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MONTHLY TRADE SUPPLEMENT. 


!On July 10 was published the Forty-third of a series of Monthly 

Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and simitor 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments. Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the Economist, 


THE MONEY MARKET. 

We have of late sought to impress upon bankers and 
business men that there is much that is unreliable and 
unnatural in the existing condition of the money market. 
Within the past few days three months’ bills have been 
discounted at 1 per cent., and yesterday, with a shade 
more steadiness, only 1j per cent. was paid upon fine - 
paper. Now, it appears to us to be running a serious 
risk of loss to take in paper upon any such terms. M 
cannot be got from day to day any cheaper than thin, ane 
before the end of October, when a present three months’ 
bill will fall due, we certainly look for higher terms. Is 
there, then, such a prospect of very cheap money between 
this and then to make it worth the while of Lombard 
Street to risk taking in bills at 1} per cent. ? It is evident 
that forthe next two months, at any rate, the market 
must be counting upon a sufficient supply of cheap money 
to make the transaction profitable, while a slack demand 
for discount until the close of September is a fairly usual 

seurrence. Butthe more we consider the situation of 
affairs, the less likelihood does there now appear of any 
such continuance of low market rates, and it is well to 
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bear in mind that itis not now so much a question of the 
Bank of England itself making any move—the ebb of the 
monetary tide has for the time left the discount office of 
that institution high and dry—and if we only saw 
the open market moving more nearly up towards the 
existing Bank rate, the result would be to render business, 
as taken upon existing market terms, very unprofitable 


business. 


We will go more closely into the condition of the 
London money market at the present time. The tabular 
statements which are week by week appended to these 
remarks show, first, that while the Bank rate has for 


nearly a couple of months been 25, the market rate has 
been less than half that; secondly, that the London 
market rate is below the level of either the continental 
or the American markets ; and, thirdly, that, as a natural 
consequence, the exchanges are going quietly, but 
steadily against us. A month ago the Paris rate 
was 11 per mille for us; it is now 1} per mille 
against us, the German and Dutch rates have been 


| against us all through, the New York rate has dropped 


from 5 per mille in our favour down to par, and this last 
movement is specially likely to be carried further, in view 
of the autumn drawings upon London in payment for 
American grain, cotton, and other produce. It is always 
a questionable position—that of being the cheapest money 
market in the world, but it is one that London often 
occupies in July, and mostly suffers for it afterwards. 
Taking the past five years, London, we find, was the 
cheapest in four out of those five, and in 1883 alone 
(after having been thoroughly frightened by the Turton 
and other failures) was there a different state of affairs. 


. Market Rates,—Last Five YEARS. 


1886. 1885. 1884. 1883. 1€82, 
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In 1885, in 1884, and in 1882, it will be scen, the 
market rose both in August and September. The rise was 
not large either in 1885 or 1884, but still it is quite 
sufficient to affect the profitable character of the discount 
business of July. The second half of 1885 was, indeed, 
the least profitable half-year experienced by bankers at 
any time since 1879, and it would be well to find a better 
record forthcoming at the close of 1886. Whether we are 
likely to do so may be better judged from the following 
contrast :— 

Position of BANK of Exctanp RESERVE. 


Proportion 
of 
Reserve 
to 
Deposit Liabi- —Discount ~ 
Liabilities. Reserve. _lities. Bank Market 
£ £ % Rate. Rate. 
End of July, 1886... 28,263,000 ... 11,938,000 ... 42 ... 24... 14 
* 85... 38,346,000 ... 17,248,000 ... 44% ...2 ... 1 
“ », 1884... 31,727,000 ... 14,123,000 ... 444 ...2 ... 13 
- » 1883... 27,404,000 ... 12,250,000 ... 442 ...4 ... 3 
as” » 1882... 31,321,000 ... 12,404,000 ... 398 ... 3... 24 


The Bank of England reserve of notes and coin, which 
is all the unappropriated cash it has wherewith to accom- 
modate the public, is thus 5,300,000/ weaker than it was 
al this time last year, and weaker also than in 1884, 1883, 
or 1882. The “ proportion,” however, does not show so 
marked a difference, for the reason mainly that the deposit 
liabilities are at so low an ebb. Both the Government 
deposits and the private deposits are just now upon a very 

small scale, and consequently bankers and the public have 
less to draw upon to meet their autumn requirements than 
they have been accustomed to hold. This may in part 
render the position of the Bank itself more secure, but 
not that of the open market, which has to satisfy the 
autumn requirements of its customers; and if it cannot 
draw so much upon the Bank of England it must draw the 
more upon its own resources. In only one case, how- 
ever—that of 1882—was the “proportion” lower than 
in the present instance, and at the end of July, 1882, 
the Bank rate was 3 per cent. above its existing quota- 
tion, the market was 13 per cent. above, and both the 
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Bank and the market had to advance rapidly in August 
and September, to stop the drain both for internal and 
external purposes. It may be answered that foreign 
markets are cheaper now than they were back in 1882, 
and that, therefore, the cases are not parallel, that 
business is slacker, and less likely to need drastic 
measures. There is a proportion of truth in these 
arguments ; notwo cases are ever exactly parallel, and 
had the othet conditions been the same as in 1882, 
the present market terms would have been simply impos- 
sible. There was in 1882 a moderate demand, now the 
demand is altogether restricted. 


It is the thirst for bills to discount that alone keeps 
rates so low as they are now, but it is very possible that a 
change may come sooner than the market, with, as usual, 
an eye only to its immediate surroundings, may expect. 
The next Bank return must, in the nature of things, show 
adverse movements. Last year, the first return in August 
saw a drop of 1,400,000/ in the Bank reserve and of 
1,600,000/ in the coin taken for internal circulation, and 
the Bank Holiday always produces a similar effect. Last 
year between the close of July and the end of October the 
Bank reserve dropped 5,400,000] ; in 1884 it dropped 
4,100,000/ ; and in the present aspect of affairs, it will be 
drawn upon to a similar extent now, the requirements 
being probable both for internal and external purposes. 
But neither the market nor the Bank itself can contemplate 
a reserve of only 7,000,000/ or 8,000,000/ in October next 
without misgivings. It is, we know, only a question of 
rate. An outflow of gold (this week there is an excep- 
tional influx of 473,000/ to record, and the statistical posi- 
tion has been improved thereby) can be stopped almost at 
once, and a return current set up by sufficiently raising the 
market terms. Just now the Bank rate is not in question; 
it is the market, which underbids the Bank to the extent 
of 1j per cent., that lowers the exchanges and proclaims 
to the world: “We are, in Lombard Street, in such easy 
circumstances that if you want gold from us you can have 
it.” But the position is one of false security, and it will 
be far better for us in the coming autumn the sooner a 
change is effected. Sudden changes in the discount rate are 
bad, both for kankers and the public, but they threaten 
this autumn very distinctly indeed. 


Bank RATE and MARKET RATE. 




















A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. |Weeks Ago. Ago. 
% % % % % 
Bank rate...... 24 24 25 24 23 
Market rate... 1 14 14 __ € 14 











LonpON MARKET RATE Compared with FoREIGN M ARKET Rate, 
(+ above: — below.) 















































A Fort- Three A Month 
Yesterday. | Last Week. night Ago. | Weeks Ago. Ago. 
Zh ~ fe h 4 a 
With Paris ......... — 1 _ 4 — 1f —1 _* 4 
» Berlin...) — _ = — } —- 1 
» Amsterdam| — — 43 - —1} — 1 
» New York 
callmoney; — 1 — 1 —- 43 — § = § 
Rates of EXcHANGE. 
A Fort- Three ‘A Month 
Yesterday. | Last Week. night Ago. |Weeks Ago. Ago. 
| Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
FLANCe .eccocsccvecees| LE AGSt US 4 agat us) 4 for us % for us 3 for us 
Germany .orccccceses | 23 agstus | 3} agst us; 2} agst us 34 agst us| 3,agst us 
Holland .. 3 agst us; ljagst us 4 agstus | 4 agstus| 4fagst us 
New York secsorees par par | 1§for us 5 for us 5 forus 








GOVERNMENT AND THE LIBERAL UNIONISTS. 
Tue work of forming an administration, which 
Lord Salisbury has now almost completed, is not 
only of deep interest to those whose political fortunes 
may be made or marred by it, but it is of genuine 
importance in the eyes of disinterested spectators. 
No better proof of this could be afforded than the specu- 
lation which has been caused by two of the most 
important appointments which have been announced, 
that of Lord Randolph Churchill to the Chancellorship of 
the Exchequer in association with the leadership of the 
House of Commons, and that of Mr Henry Matthews to 
the Home Office. Both are experiments, but experi- 
ments of a different and, indeed, opposite kind. The 
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increased in importance, and it has consequently become 
of more importance that its occupant should be capable 
ef initiating criminal legislation. There is, on the face 


|| of it, therefore, nothing extraordinary in the appointment 
‘Ilo the Home Office of an eminent barrister, however 


little known he may be in the purely political sphere. 
But the choice that has been made of a Chancellor of the 
Exchequer appears to have been guided by other 
principles. It was natural, it was perhaps even in- 
evitable, that Lord Randolph Churchill, as _ the 
first debater, and, in other respects, the leading 
force on the Conservative side in the House of 
Commons, should have been selected asits leader. But 
even his warmest admirers will admit that up to the 
present time he has shown none of that financial ability 
which we are accustomed to look for in the Minister who 
has the practical guidance of the affairs of the Treasury. 
Indeed, on more than one occasion he has shown a 


peculiar ignorance of financial affairs. It is, of course, 


possible that as he gathers knowledge he may develop 
capacity of which he has as yet displayed no trace. But 
as it stands, his appointment is an indication of a tendency 
to regard the Chancellorship of the Exchequer, not as an 
office of the first importance in itself, to be filled by a 
|| politician who had revealed a capacity for dealing with 
|| economical problems, 


but as a necessary appanage 


of the leadership— or, as in the case of Sir 


1] William Harcourt, the first lieutenancy—in the House 


of Commons, which must be regarded with grave sus- 
It is also one that men, who are aware of the 


any harum-scarum or ignorant dealing with its finances, 
must protest against. The old-—or, at least, the older— 
practice of selecting for the Chancellorship of the 
Exchequer a politician who had shown himself a financial 
expert, or of combining it with the leadership only of the 
House of Commons, when the occupant of the conjoined 
offices combined in himself extraordinary financial and 


|| political ability, was certainly the wiser one, and the most 


we can now hope for is, that Lord Churchill will not give 
us serious cause to regret that it has been departed from. 

Lord Hartington and his followers have shown their 
sense alike of the importance of their position, and of 
the responsibilities attaching to it, by declining to coalesce 
for administrative or general party purposes with the 
Conservative Party. It should aiways be borne in mind 
that the formation of a Liberal Unionist section, first in 
the late Parliament, and subsequently in the country, was 
due toa moral impulse in English politics. It was, 
indeed, most appropriate that Mr Bright, whose name, in 
the opinion of the English commonalty, symbolises morality 
in politics to an extent that the name of no other living 
statesmen does, should have figured before the country, 
as he now figures in the new Parliament, asthe keystone of 
the arch of Liberal Unionism. But this impulse, although 
it has triumphed so far, has not spent itself in preventing 
Mr Gladstone’s Irish schemes from being placed upon the 
Statute Book. It will not spend itself until there has been 
passed a large and comprehensive, but not pedantically 
uniform, measure of self-government for the three 
kingdoms. Andthe Liberal Unionists willcome much nearer 
and more rapidly to their ends, and will more efficiently 
justify the action they have taken in the eyes of the con- 
stituencies and of their party, by remaining aloof from 
Lord Salisbury, than by enlisting under his banner, even 
for atime. The new Premier has, in the frankest manner, 
acknowledged the strength and the victory of the moral 
impulse which has led to the creation ef the Liberal 
Unionist party, by offering to take office under its chief. 
Although unable to fall in with this wish of the Conser- 
vative leader, Lord Hartington has, on the part of him- 
self and of those whom he represents, entered into an 
informal, but honourableengagement to renderindependent 
assistance to the new Government in dealing with the 
leading Irish questions on lines common to the two 
sections of the Unionist majority in Parliament. He 
could not well have done less than this. But he ought 
not to have done more. It should not be forgotten 
that the mission of the Liberal Unionist party is 
twofold. Sir Henry Maine has given the name 
of Eldonine to the political medicine which was 
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| judicial and appeal duties of the Home Office have lately 


the vogue in the days of the older, coarser, and more 
coercive Toryism. It is, no doubt, the immediate mission 
of the Liberal Unionists not so much to prevent Eldonine 
being tried in Ireland, say, by Lord Randolph Churchill 
as Leader of the House of Commons, as to expel Glad- 
stonine from the Liberal pharmacopeia. But the perform- 
ance of the one duty is quite as imperative as the other, 
and may well be the sequel to it. Lord Hartington going 
over and helping Lord: Randolph Churchill in some 
political escapade or extravagance would be as unwelcome 
and inauspicious a spectacle in the new Parliament as would 
have been that of the same statesman aiding and abetting © 
Mr Gladstone and Home Rule in the old. Happily, the 
one danger—if it can ever be truly said to have existed— 
has been as effectually averted as the other. 

Although the collapse of attempts at political coalition 
deprives the present Cabinet making of much of its 
interest, there is now every reason to wish, if not 
to believe, that Lord Salisbury will be able to rally 
round him a Government which will, with judicious 
piloting, perform some valuable, if not brilliant, legis- 
lative work. The weakness of the Conservative Party 
may prove the strength of its head. It has no 
reason to be ashamed of its position, but neither can 
the fact be denied that it is in a minority as compared 
with the other sections in the House of Commons lumped 
together. This fact will, however, prevent it from being 
moved by ‘its tail. Lord Salisbury is, in a sense, a 
Minister on sufferance, but the sufferance is that not of 
jealous rivals or of fractious followers, but of politicians 
on whose moral aid he ‘calculates, whose alliance he has 
solicited, and who would certainly hasten to his 
aid were his predominance threatened by faction or 
personal intrigue. Besides, the members of the new 
Government, even if they are debarred by the conditions 
under which they accede to office from entering on a period 
of heroic legislation, are not debarred from being capable 
administrators. If they are wise, and bear their inex- 
perience in mind, they will look on their duties in the 
spirit of Sir George Cornwall Lewis, who filled several of 
the highest Government offices, and attained success in a 
period not unlike the present, and who held that “it is not 
the business of a Cabinet Minister to work his department ; 
his business is to see that it is properly worked.” It appears 
probable that the new Government will be allowed time 
and peace to prepare for the important work to which it 
is already virtually pledged by the Prime Minister, and 
that, in spite of the ex-member for Salford, the new 
Parliament will quietly acquiesce in a short winding-up 
Session for the year, all estimates and no controversy, 
Such an arrangement will, no doubt, prevent many 
Members for a time from discharging what Mr Bagehot 
termed their “lyrical function,” of delivering themselves 
of the opinions of their constituencies on the political 
questions of the time. But England has clearly had 
enough of the lyre for a season. It would also seem, 
if one may read between the lines of Mr Dillon’s recent 
significant speech in Dublin, as if Ireland had had enough 
of the harp. 


+ 


THE AMERICAN FISHERIES DISPUTE. 
No fault can be reasonably found with the refusal of the 
American Government to publish in full detail the corre- 
spondence which has passed between Lord Rosebery, Mr 
Phelps, and the Department of State at Washington on 
the American fisheries dispute, for the controversy is not 
quite ended, and all that the American Government 
could publish would be a brief, setting forth an ex parte 
statement of their own case. Enforced diplomatic reticence 
of this sort is, of course, occasionally a misfortune ; and in 
the present instance there are some people who, because of 
it, seem now disposed to compiicate the issue in the eyes of 
the public, by introducing into the discussion matters which 
are extraneous. When they mix up with the Canadian 
dispute the regulation of the Newfoundland fisheries, in 
which France has secured certain definite interests, they 
forget that it is quite a separate affair, involving different 
rights, contracting parties, and diplomatic compacts. Nor 
do we think that the dormant dispute over the vexed 
question whether the conventional three-mile limit which 
marks our territorial waters should follow the windings 
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essence of the present dispute. 


subsidiary point. 


who sell bait. 
descry a hopeful sign at the outset. 
mutual 


and honest conditions. 


that should lead to fair compromise. 
it may be well to state them briefly. 


Canadian Government prior to July last year. It was in 


that month that the Treaty of Washington of 1871 was 
determined by the notice which the United States gave 


on the Ist of July, 1883. As American fishing rights in 


Canadian waters was partly regulated by this instrument, of 
course, when it expired, the Canadians put in force the 


law that preceded it, and which it had displaced. It may 
be that they did this with a slight spice of malice. 
Possibly they enforced the old law with unwonted harsh- 
ness. We, however, do not understand why this should 
seriously concern American controversialists. It is 
surely quite natural that the Canadians should use the 
old “inhospitable statutes” of the Georgian era, for the 
purpose of inducing by gentle pressure the Americans to 
come to a new hospitable arrangement in place of the 
abrogated Treaty of 1871. But at present it is the 
Convention of 1818 which now takes the place of that 


treaty, and from it we must start. That instrument, it } 


is true, allows Americans to fish in certain spots on the 
Canadian shores, and even to land for the purpose of curing 
their “ takes,” so long as the coasts are not regularly and 
permanently settled. But it prohibits them from making 
the Canadian coast their base of supplies, or using it as 
an entrepét for their traffic. It permits American fisher- 
men to pass the three-mile limit, and enter Canadian bays 
and harbours “ for the purpose of shelter, and of repairing 
damages therein, of purchasing wood, and of obtaining 
water, and for no other purpose whatever,” saving, of 
course, the curing of fish, under the limiting conditions 
already mentioned. To argue that it is harsh to enfore 
these “ inhospitable statutes” is, accordingly, quite beside 
the mark. The Americans have nobody but themselves 
to blame for bringing them into play, for they, and not 
we, ended the Treaty of Washington. Every American 
vessel seized by the Canadian authorities has, however, 
been seized either because she broke the Customs regula- 
tions, or, in defiance of the Convention of 1818, persisted 
in buying bait at Canadian ports. 

Some ingenious persons have striven to argue that 
when we arranged the Washington Treaty we sold the 
privilege of buymg bait in Canadian villages to American 
fishermen. British counsel before the Commission at 
Halifax spoke as if this right was ceded by the Treaty of 
Washington, and as if we ought to be paid for it. But 
not only did the American counsel refuse to admit our 
right to any such compensation, but they based their case 
on the ground that the privilege of buving bait supplies 
on the Canadian coast was not granted to American fisher- 
men by the Treaty of Washington, and that the old 
inhospitable Georgian statutes were not only unrepealed, 
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of the coast, or be drawn from cape to cape, is of the 
It has just been raised 
incidentally in connection with a claim which the fisher- 
men of the United States make to fish in the mackerel 
grounds north-east of Prince Edward’s Island. But it 
has not yet led to any collision between United States 
ships and the Canadian authorities, and it is, at best, a 


The real question, in truth, is, whether United States 
vessels have a right, not to fish, but to buy bait within 
the three-mile limit in Canadian waters ; and, by way of 
clearing the ground, we may say that it is a mistake to 
suppose that the exercise of this right is of exclusive 
advantage to the Americans. A large part of the 
deep sea fishing is in their hands. For this trade bait 
bought on the Canadian coast is necessary, and the traffic 
in it is one which brings much profit to the Canadians 
In this fact, too often ignored, one may 
It is for the 
interests of both Canadians and Americans 
that the trade in bait should go on under fair 
In other words, it is for their 
interests that the dispute which has embroiled their 
respective Governments should be settled as speedily as 
possible. To say this is, however, only to say that at the 
first start the disputants are each half way on the road 
And as the other 
half, we need hardly say, is not to be made smooth by 
sedulously shutting one’s eyes to the facts on either side, 
The primary fact in 
the whole case is that we heard very little, if anything at 
all, of disputes between American fishermen and the 







vention of 1818 enables Canada to give or refuse. 
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but might be enforced at any moment. At this moment, 
and for some time back, the Canadian authorities have 
been busy illustrating the soundness of the arguments of 
the American counsel by enforcing these very statutes. 
Another point the Americans consider to be in their favour 
is this. The United States concede to Canadian vessels 
general and ordinary rights of trading, on the implied 
understanding that by the comity of nations similar rights 
will be conceded to American ships. They then contend 
that the right to buy bait is one of these. They further 
urge President Cleveland to deprive Canadian ships of 
this general right of trading so long as American 
fishermen are not allowed to use Canada as a base of 
supplies in carrying on the deep sea fishery. It seems 
hard to understand how the concession of a general right 
of trade can be made, save in terms of whatever par- 
ticular reservations are set forth in special conventions 
governing the commercial intercourse of the two countries. 
A general right to trade, in fact, would not justify an 
infringement of Customs regulations, however pro- 
hibitory ; and it certainly is difficult to see how it can 
abrogate the prohibitory clauses in the convention of 
1818. The controversy as to how the three-miie limit 
should be measured is, however, one in which the British 
champions are not seen to most advantage. The American 
mackerel fishers have been warned that they are liable to 
penalties if found fishing on the grounds north-east of 
Prince Edward's Island, within a line drawn from 
North Cape to East Cape. These points are over 150 
miles apart, and as the enclosed bay, or sea, covers a 
great open area, it seems rather sharp practice to say that 
it must all be treated as Canadian territorial water. The 
fair and reasonable interpretation of the old three-mile 
rule, is that the line shall follow the winding of the 
coast, and on this head we suspect our American kinsmen 
have the best of the argument. But as regards bait 
buying, it isa valuable right which the Georgian Con- 
If the 
Canadians think they can get something for the concession, 
why should they be railed at as “ inhospitable,’’ because 
they decline to part with it for nothing? 









































THE TRADE DEPRESSION COMMISSION AND 
THE APPRECIATION OF GOLD. 

TueRe is one branch of industry that should already have 
benefited by the labours of the Royal Commission on 
Trade Depression. If these have as yet been fruitless of 
anything in the shape of practical recommendations or 
suggestions by the Commissioners themselves, they have 
certainly been prolific in the production of bulky blue 
books, and the prayer of the Government printers must 
be that the life of the Commission may be indefinitely 
prolonged. Whether the public, who have to pay the 
printer’s bill, have equal cause of satisfaction is another 
matter. They have been flooded with a vast mass of 
undigested evidence, which few can have had time to wade 
through, however great their inclination, and from which 
those few who have read it can have gained little fresh 
information. For the evidence, although in parts interest- 
ing enough in its way, cannot be said to have added 
anything material to what was previously known, either 
as to the causes or the extent of the trade depression. 
The probability, indeed, seems to be, that if the Com- 
mission go on as they have begun, that depression will be 
a thing of the past long before they have made up their 
minds as to its character, and formulated their proposals 
for its alleviation. 

The volume of evidence issued this week is prefaced by 
a report, which refers almost exclusively to the question 
of the appreciation of gold, and the burden of that report 
is, that the Commissioners have nothing to say on this 
question beyond an expression of their opinion that it 
should be made the subject of early and separate examina- 
tion. They point, however, toa number of replies that 
have been received to a series of questions on the subject 
which they addressed to a number of gentlemen whom 
they thought qualified to speak upon it, and which they 
seem to think will be useful for purposes of future investi- 
gation. To us, however, it seems that the only really useful 
paper. is a collection of statistics that has been prepared 


under the direction of Mr Inglis Palgrave, and which | 
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brings together a mass of figures bearing upon the subject, 
which may be studied with advantage by all interested in 


: it, and will be found exceedingly valuable for purposes of 
}| reference. 


The other papers consist, for the most part, 
simply of a condensation of the views of several well- 
known advocates of bi-metalism, with which the public 


j| have already been rendered quite familiar in other ways. 


From the fact that no new views on this vexed 
question have been elicited, it is not necessary to enter 
into any detailed examination of the papers which the 
Commission have now made public. It may not be out 
of place, however, to point out that the reasoning of most 
of them is based upon what seem to us three false 
assumptions. In the first place, it is generally taken for 
granted that because the prices of all commodities have 


1| fallen, therefore it is right to assume that the fall is due 


to some change, not in the relation of one set or sets of 
commodities to one another, but in the standard of value 
by which all prices are measured. In other words, it 
seems to be taken for granted that the fact of the fall 
being general is a proof that it is the result of an appreci- 
ation of gold. But, as all who have studied the history 
of prices know, there is always in times of depression a 
general fall, and in times of buoyancy a general rise in 
prices, and the fact that the fall or rise is general by 
itself proves nothing at all. 

Secondly, it is assumed that, owing to currency changes in 
Germany, the United States,and Italy, there hasof late years 
been an enormous increase in the demand for gold, mean- 


j| ing, we presume, the currency demand, and that this has 


caused a distinct appreciation of the value of the metal. 
But what this reasoning appears to overlook is, that 
while some nations have latterly coined large amounts 
of gold, there has been a great decrease in the amount of 
the coinage of other countries, and that, taken in the 
aggregate, the world’s coinage demand has not very greatly 
increased. Thus, for instance, while in the twelve years 
ending 1883 Germany coined about 90,000,0007 more than 
in the previous twelve years, France coined about 
69,000,0001 less ; and while the United States increased 
their gold coinage by about 40,000,000/, we diminished 
ours by 30,000,0007. And taking a wider view, Mr 
Palgrave gives the following table, in which the amount 
of the gold coinage of all the principal civilised countries 
from the year 1851 to the year 1884 is set forth in 
quinquennial periods, according to the estimates of 
Dr Soetbeer :— 





Value. 
of Gold Coinage. 

Periods. £ 
UB ostsidildicbidecdh eed eeddedivia 120,731,050 
NOR fides ida nc Edie ciakeetacess 194,431,700 
Ae dcsetsivncczedevotagasaacd kaon 189,567,200 
MN ar eas a od PO ee a 128,909,900 
RI acres dasickesescadacs voce cccsdiaciiaade 156,538,200 
WO bbb cc ccdiiaatdccdvaedeuiacnaas 179,369,350 
MON ribet wadewavedveecuccduvasicaseexaaaee: 166,555,200 

NOUR ood cdakidcinacesadciaesd tie 1,136,102,700 


Here, then, we find that the total coinage in the fifteen 
years ending 1884, which covers the whole period during 
which the enormously increased demand is said to have 
operated, was only about 50,000,000/ greater than in the 
previous fifteen years, which is taken as the period of 
normal demand. And towards meeting this 50,000,000/, 
there were available the 30,000,0001 or so of old gold 
pieces which Germany recoined, and the large amount of 
hoarded gold which was drawn out by the payment of the 
French war indemnity. Now, it is not contended that any 
country has felt itself compelled to restrict its coinage for 
lack of gold, and nowhere is it alleged that any scarcity 
of coin is felt. And if all demands have been met by an 
addition to the coinage of 50,000,0007 in fifteen years, of 
which by far the largest portion has been obtained from 
sources other than the supplies from the mines, is not 
the talk of an enormous new currency demand greatly 
exaggerated, and are not the conclusions based upon that 
talk likely to prove erroneous ? 


And thirdly, stress is laid upon the fact that inter- 
national trade grows year by year, and it is argued that 
the expansion of this trade requires, if prices are to be 


; Maintained, an expansion of the specie basis on which it 


| 


is conducted. The truth, however, is, that international 


trade always resolves itself into an exchange of commo- 
dities, and it might be doubled or quadrupled without 
calling for the use of any additional specie. Itis, broadly | 
speaking, only the balance that remains after the debts | 
due by a country are set off against the debts owing to 
it that has to be liquidated in bullion, and that balance | 
need not be at all increased, although the figures on both 
sides of the account run into larger amounts. 

These, as we have said, are three points which seem to 
have been overlooked in the correspondence which the 
Commissioners now publish ; and while it would be out 
of place to go into further details respecting them in 
connection with a report that relegates their discussion to 
some future period, they will have to be kept in view if | 
ever that discussion is instituted. 





WHEAT SUPPLIES AND PRIUCES. 
THE principal authorities in the grain trade here and in 
the United States agree in predicting a higher range in 
wheat prices during the coming cereal year than has 
prevailed during the present one. This impression has 
given a firmness to the trade which has long been lacking, 
but it has not at present affected prices to a greater 
extent than 1s per quarter, made up of two advances of 6d 
each during the past fortnight, without reckoning any 
possible change in Friday’s market, which is not reported 
to us as we write. Inthe United States there has been 
some unhealthy activity in the grain trade, based on 
speculation, which was in its turn excited by possibly 
exaggerated reports as to the injury done to the spring 
wheat crop by drought and insects. Prices at New York 
have been going up and down, remaining at the end of 
July about the same as they were at the beginning. On 
the Ist of July red winter for August delivery was 
quoted at 85 cents per bushel in New York, and the 
corresponding quotation for July 29th is 853 cents. 
A further indication of want of faith in an early 
advance in prices is afforded by the fact that recent 
quotations for September delivery have been not 
quite a cent per bushel above those for August delivery. 
This is not surprising, as all business men know the 
tendency of farmers to flood the markets with wheat during 
the autumn months. A wet harvest in two or three of the 
principal wheat-growing countries of Europe would 
materially alter the situation, and send New York prices 
up with a run; but, with the possibility of fine weather in 
view, there is nothing in the general condition of the crops 
themselves to warrant speculation based on a belief in a 
considerable rise in values during the first half of the 
autumn, to say the least. Nevertheless, as we have said, 
there is a general] belief in a material rise, which may be 


precipitated by untoward climatic conditions, but which 


otherwise is not likely to happen very soon. A comparison 
of prices, stocks, and expected crops at various recent 
periods may throw some light upon the question. 


Last week the Imperial average price of wheat in 
England was 31s 3d per quarter, compared with 33s 11d 
in the corresponding week of 1885, 37s 1d in that of 1884, 
42s 1d in that of 1883, and 50s in thatof 1882. Into 
all the factors which influence prices we cannot inquire, 
as some of them defy valuation, such as the effect upon the 
price of wheat of the general depression, of the hand-to- 
mouth policy for some time pur-ued by buyers in this 
country, and of the want of confidence in the old sequence 
of cause and effect. But we can show the prospective 
crops of the United Kingdom andthe United States for 
each of the dates named above,and the Indian crop 
for some of them, with the estimated stocks of wheat 
in the two former countries at the beginning of July 
in each year. The official estimates for the 
produce of some of the past yea.s are, of 
course, available, as are also those for India for the 
new crop and the previous one; but nothing better than 
guesses can be made as to the yield of the wheat crop of 
the United Kingdom and the United States for the present 
year. At present we do not know even the acreage of the 
home crop. It was only 2,549,335 acres last year, and 
from all parts of the country it is reported that the area 
is smaller this year. In some counties it is supposed to 
be 20 to 30 per cent. less, but this is probably exceptional. 
Some authorities estimate the reduction for the United 
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Kingdom at 10 per cent., and a fraction less than this 
would make the acreage, in round figures, 2,300,000 acres. 
Then comes the question of the yield per acre, which is 
undoubtedly under average. There is every reason to 
believe that, with anything like favourable weather up to 
and during harvest, the yield in proportion to straw will 
be exceptionally good; but then the quantity of straw is 
unusually small, as there is a very large proportion of 
thin wheat in the country. In an article published on 
February 6th, we gave the ordinary average yield of the 
United Kingdom, worked out from the official returns for 
Great Britain and Ireland respectively, as 28°07 bushels 
per acre. This year the yield all round can scarcely 
exceed 25 bushels peracre, which, with the assumed acreage, 
would give us a crop of 7,187,500 quarters. With respect 
to the wheat crop of the United States, estimates vary 
greatly. The last official estimate represents the probable 
yield at about 427,000,000 bushels; but great deteriora- 
tion has since been going on, and the Farmer’s Review, of 
Chicago, a paper which collects more complete crop 
reports week after week than any other American journal, 
says in its issue of July 14, that the total of winter and 
spring wheat is more likely to be under than to be over 
400,000,000 bushels. As the journal in question is by 
no means given to running down crop prospects, and as 
some estimates are much lower, we may take this as a fair 
estimate. In the following table we show side by side 
the average prices above referred to, the stocks at the 
principal ports and on railways in the United Kingdom 
(wheat and flour all reckoned as wheat) on July 1, the 
“visible supply ” in the United States at the same date, 
and the estimated crops in both countries and in India :-- 














Average U.S.A. 
Year. | Price per |U.S. Stocks.| Visible U.K. Crop. |U.S.A. Crop.|Indian Crop. 

Quarter. Supply. 

s d | Quarters. | Quarters. | Quarters. | Quarters. | Quarters. 

1386...) 3L 38 2,351.089 3,685,458 7, 187,50) 59,000,000 | 36,117,312 
1885 ..} 33 11 2,294,476 5,22,328 9,829,471 44,639,000 | 38,804,775 
1934...) 37 1 2,053,687 1,929,854 | 10,253,370 64,095,487 ove 
1883 42 1 3,197,424 27,560 8,823,750 | 52,635,770 
1882 50 0 1,119,266 1,325,000 ( 11,094,000 | 63,023,184 





The “ visible supply ” previous to 1884 does not include 
stocks at Minneapolis and St Paul, but the difference is 
not very important in our comparison. No official 
estimates for the whole of India were given previous to 
1885. The normal out-turn of the wheat crop is estimated 
at 33,296,700 qrs. It is more to the purpose in the case 
of India to compare the export surplus of one year with 
that of another, and the figures are given below for each 
te year following the harvest of each year referred 
to above :— 


ExPoRTS OF WHEAT FROM INDIA, 


Year. Quarters. 
I IED. csnuenictninescpecnerenaseioseds 4,914,117 
PEEL, cubaswnssnssnnuditiionsTieonntsationni 4,914,117 
1884-5 si! (saintlipestshinedsrhaetiidiitenentemeneapiongs iin 3,699,332 
1883-4 a | Seeelintdiabhbanadthcvatdbdadesadds 4,889,845 
1882-3 aid + | 2 eneaentndis heseediieaibilniin 3,300,360 


We estimate the probable exports from India as equal 
to those of last year, although the crop is smaller. The 


| figures represent the total exports to all countries. 


We will now add the estimated stocks and crops of the 


| United Kingdom and the United States for each year to 


the Indian export surplus, giving the average price of 
wheat on the eve of harvest, as before :— 


Average Stock, 

Price. Crops, &c. 
Year. sd Quarters. 
1886 . 31 3 . 68,138,164 
BO Sotbiclidssgivdees | ene :902,¢ 
I is teeahesiuiihesin tM) accnsiisiowiandiads 82,036,730 
DEER cs cibpibiecnnnse Ne Mi iseucdkasscsouneeek 69,574,289 
1882 . EP AD Kosessesans 79,841,810 


The low price in 1886, in the face of a much smaller 
prospective supply than in 1882, is remarkable. Indeed, 
taking the figures as they stand, there is a smaller total 
for the current year than for any other of the five except 
last year, and yet the price is the lowest. With respect to 
the comparison with last year, moreover, it is desirable to 
point out that the stocks of wheat in American farmers’ 
hands on July 1, of course not included in the “ visible 
supply,” were officially estimated to be 52,000,000 bushels, 
or 6,500,000 qrs less than they were a year before. If 


SSS sn tt 
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we allow for this, the total for 1886 comes out at more 


than 5,000,000 qrs less, instead of a little over a million | 


quarters more than that of 1885. It is further to be 
borne in mind that stocks in Russia, which proved so 
large last year as to upset all calculations, are now very 
small, as is sufficiently indicated by the fact that since 
navigation was reopened in the spring, up to the end of 
last week, the exports from that country had been only 
352,920 qrs, as compared with 650,750 qrs for the corre- 
sponding period of 1885. Apart from that, however, 
general testimony shows that the stocks of wheat in 
Russia have been very much depleted. In France, again, 
it is stated by French authorities that the stocks of 
wheat at the beginning of harvest were smaller than 
they had been for many years. Nor are there 
known to be any accumulations such as were 
common a year ago anywhere in the world. With 
respect to this year’s wheat crop on the Continent of 
Europe, it cannot be taken at a full average, although 
prospects have lately improved in Russia and elsewhere, 
and it is not nearly equal to last year’s crop. On the 
other hand, rye, which takes the place of wheat to a great 
extent on the Continent, is a much better crop than that 
of 1885, so that we may take the European wheat produc- 
tion to be practically equal to that of last year ona rough 
estimate. Still, as stocks are much lower, imports from 
America and India will require to be larger, and it is not 
at all likely that they will be forthcoming at current prices. 
In Beerbohm’s List it is estimated that the American 
export surplus will be only 8,022,000 qrs, as compared 
with 11,700,000 qrs exported in the year ended June 30th, 
1886. This is assuming the new crop to be 400,000,000 
bushels, and allowing for reductions of 52,000,000 bushels 
in farmers’ hands and of 12,000,000 bushels in the visible 
supply before the new crup began to increase it. Uniess 
India exports more freely than in the past year—and the 
quantity was the largest yet sent out of the country—it is 


not easy to see whence European requirements will be. 


supplied. No doubt the supply will be forth- 
coming somehow, but not, we think, without some 
greater temptation in the way of price than is now 
offered. The South American crop is believed to have 
been greater than that of last year; but Australasia 
this year has no wheat worth mentioning to spare, 
and Egypt is said to be practically out of the export 
trade for the time being. The United Kingdom alone 
will require to import between 19 and 20 million 
quarters to supply the consumptive demands of the 
population for the coming cereal year, and some other 
European countries will require to import considerable 
quantities. On the whole, then, we are disposed to 
believe that the general belief in a higher range of 
values for wheat during the coming year than during 
the last, and perhaps than for some time previously, is 
well founded. 


————EE 


RAILWAY EXTENSION IN THE COLONIES. 
An interesting paper on colonial railway systems, and 


the questions connected with their development, was read | 


by Mr J. S. Jeans on Tuesday, at a conference held under 
the presidency of Mr Mundella, in connection with the 
Indian and Colonial Exhibition. Mr Jeans appears to 
believe very strongly that a great extension of railway 
mileage in India and the Colonies is desirable; but although 
he instituted elaborate comparisons between the popula- 
tion and area served by the aggregate railway systems of 
the principal British Colonies, including India, and the 
corresponding figures for the United Kingdom and Europe, 
he was careful to add that the one formed no standard 
for the other. That is evident enough, for not only are 
the conditions and necessities of the Colonies vitally 
different from those of the mother country, but they 
also differ so much mutually, that they cannot properly 
be lumped together for comparative purposes. In no 
sense does India stand on the same footing as the 
Australias, nor the latter with Canada. And the railway 
policies pursued in each case are as different as the 
requirements tobe met. In India, the railways have been 
mostly built by private companies under a system of State 
guarantees; in the Australasian Colonies, they have been 


! built directly and worked by the State; in Canada, they 
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| have been built by private enterprise, assisted with State 


subsidies. Mr Jeans, however, dealt at some length with 
the railway system of the United States, which he 
apparently thought wasa rather more correct standard for 
the Colonies. The immense magnitude of our agricultural 
imports was referred to, and especially the large proportion 
that we obtained of them from the United States, owing, 
it was held, very largely to the exceptional railway 
facilities of that country. And Mr Jeans considered that 
if some of the Colonies had solved the railway problem as 
effectually as the United States, they would now furnish 
us with the greater bulk of our food supplies, and take at 
— same time greatly .ncreased quantities of our products 
rom us. 


All this may be quite true. There is no doubt that 


|| America, which possesses great natural advantages for the 
}| Production of wheat and other cereals, also benefits very 
| considerably from the great development of her railway 


system, and the low range of rates for the carriage of 
freight. And it may, perhaps, be maintained, not 
unreasonably, that if India and the Colonies had been in 
the possession of equal facilities, we should have been 


\] able to draw nearly the whole of our food supplies from 


them instead of the United States. But this really does 


| hot seem to be a very valid argument in favour of colonial 


railway extension. The vast American railway system has 
sprung up without any artificial aid, and simply as a result 
of unrestricted private enterprise. And no doubt the 
intense competition which has resulted has greatly 


I] reduced the cost of transportation, and thus developed 


the trade of the country. But it has also had other results. 
It has caused, or greatly aggravated, a severe financial 


| crisis twice within ten years, reducing each time a very 


large proportion of the railways to an almost bankrupt 
condition. And these, as well as the development in trade, 
are also the results of what Mr Jeans advocates for the 
Colonies, viz., “transportation facilities furnished to 
their fullest extent.’’ The analogy from the United States 
does not, therefore, appear to furnish a very sound 
argument for a similar policy in the Colonies carried on 
with British money, despite the great trade benefits that 
And, moreover, in view of the 
protectionist policy pursued by some of the Colonies, it 
cannot be said that “they are not only ready, but eager to 


|| trade with us on reciprocal terms”; while at the same 
|| time, it must not be forgotten that the hostile tariff of 
|| the United States does not prevent the United Kingdom 
|from transacting a great volume of trade with that 


country. 
But in dealing with our colonial railway systems, 


j although they were surveyed as a whole, it is clear that 


Mr Jeans was especially thinking of the Australasian 
Colonies and their railway requirements. He used figures 
showing that the 7,500 miles of railway already con- 
structed in Australia only provided facilities for one- 
eleventh of the whole area of the country, that a more 
extended opening up of the country would immensely 
increase the value of land, and benefit the colonial land- 
owners, &., &c., but these, however indisputable, do not 
prove that a large extension of mileage is requisite or desir- 


|-able. Already the Australasian Colonies have borrowed very 
largely in this country for railway purposes. Of their 


total debt, amounting at the close of 1884 to 126,350,000/, 
asum of about 80 millions has been raised by loans for 
railway purposes, and in addition, considerable sums have 


|i‘been expended out of various sources of revenue. The 


capital cost of the railways open is, however, stated at 
only 72,041,0001. The receipts for 1884 on the 7,497 miles 
Open amounted to 6,700,845/, and the expenditure to 
4,181,2051, leaving a net income of 2,519,6401. According 
to the last detailed returns issued by the Colonies, the New 
South Wales and the Queensland railway systems pay 
respectively just above and just below 4 per cent. per 


{| @nnum, and so return rather less than the charge for 
j| Interest. upon the railway loans; but in the case of 


the other Colonies, the net earnings are much less, 
ranging from something below, up to about 3 per 


ycent. These results do not, therefore, appear very 


brilliant, and it must be remembered that in some of 
the most important cases the net earnings per mile of 
line are being reduced by the new mileage added. Of 
course, the indirect advantages accruing to the Colonies 
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from the railways are of the greatest importance, 
but these should not be allowed to obscure the 
true results obtained from the railways. ; And these, 
together with not less weighty considerations, should 
lead the Colonies to act with muc caution in constructing 
the railway mileage which ultimately they will require. 
Nothing would justify the advice that Mr Jeans gives; for 
he says that “the colony that succeeded, by taxing itself, 
by mortgaging the future, or by any other process, in con- 
structing the greatest railway mileage, relatively to its 
area and population, was likely to have the best start in 
the race that our Colonies must hereafter engage in for 
supremacy at home and commercial intercourse abroad. 
This sounds like an advertisement of a short cut to national 
bankruptcy. 

In ccughidan, we may refer to one point raised by Mr 
Mundella in connection with the subject under review. 
He said that there is a great difference between the debts 
like those of the Australasian Colonies, which have mainly 
been incurred for reproductive purposes, and those which 
have largely arisen from aggressive wars, &c., and no one 
can bring forward a valid objection to this statement. There 
was this difference, Mr Mundella implied, between the 
debt of this country and the debts of the Australasian 
Colonies, and hence comparisons between the two which 
appeared adverse to the latter were more or less fallacies. 
And it was to be remembered, he said, that the mother 
country did not possess her own railways,and it wouldalmost 
double her national debt to acauire them. This country 
(or at least the people of this country) does, however, own 
its railways, since its people found the money to build them. 
But this is not the case with the Colonies, which have 
built their railways mainly wpon borrowed money. And 
the whole of the earnings of the railways, together with a 
further substantial sum taken out of the pockets of the 
people in the form of taxation, have to come over here to 
meet the interest charges. When Mr Mundella contrasted 
the different ways in which the British and Colonial debts 
have been increased, he should, in referring to the railway 
question, also have pointed out that there is a marked 
difference between building lines with one’s own money, 
and with that of other people. 


BRITON MEDICAL AND GENERAL LIFE 
ASSOCIATION. 
Ar the meeting of policyholders of this association held 
at the Cannon Street Hotel, on Monday last, in accordance 
with the order of Mr Justice Kay, to decide upon the 
alternatives presented to them of reconstruction or 
liquidation, the course which we recommended in a pre- 


vious article was adopted. A resolution was carried, 
adjourning the meeting for a fortnight, and requiring that 
the actuaries’ report be in the meanwhile printed, and a 
copy supplied to every policyholder. It was further 
resolved to petition the court to allow the final decision to 
be taken by “means of voting papers—a most sensible 
resolution, as in no other way can the sense of the policy- 
holders be properly ascertained. : 
The difference between the actuarial report submitted 
to the meeting and the actuarial report of August, 1875, 
which formed the basis of the scheme of reconstruction 
then carried through, is so startling, as to justify grave 
doubts as to whether any real value is to be attached to 
actuarial opinion. This is, we are quite aware, a strong 
statement to make, but let us look at the facts. At 31st 
December, 1874, the sums assured and bonuses amounted 
to 7,258,000/, and the annuities to 2,988/ per annum, while 
at the present time the sums assured and bonuses amount 
only to 3,205,000, and the annuities to 910/ per annum. Yet 
in 1875 it was declared by the late Dr Farr, and by Messrs 
Humphreys, Bunyon, Bailey, Adler, and Pearson, that the 
net liability was then only 417,800/, while the same Mr 
Bailey and Mr R. F. Hardy are now of opinion that the 
contracts, although so heavily reduced, carry at the present 
time a net liability of no less a sum than 1,043,000. That 
is to say, that in eleven years the policies and annuities 
have much more than doubled in value, although they have 
decreased more than one-half in amount. Nor is this all. 
Mr Adler, already named as one of the 1875 actuaries, 
has, in conjunction with Mr King, made a report to the 
policyholders’ committee, and therein the opinion is 
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expressed, that Mr Bailey and Mr Hardy have not adopted | able changes are apparent. In the former year the deposits 


a proper basis of valuation, and that a valuation on a proper 
basis will disclose heavier liabilities. Such divergencies 
of opinion, extraordinary as they seem to the non-actuarial 
mind, may be capable of a satisfactory explanation. If so, 
the sooner the explanation is afforded the better it will be 
for the credit of all concerned. 

In reading the special actuarial report of August, 1875, 
already referred to, we have been much struck with one 
of the assumptions there made, and on which the favour- 
able opinion then expressed in favour of the association 
being able to discharge all its liabilities as they matured 
was made partly to rest. It was assumed that the then 
existing business would be preserved. How any body of 
men acquainted with assurance business could ever 
have entertained such an idea, and based an opinion upon 
it, is, we confess, entirely beyond our .comprehension. 
Those least acquainted with life assurance business are 
perfectly well aware that even in the very best institutions 
the number of policies surrendered or allowed to lapse is 
every year very considerable, and yet these actuaries 
actually assumed that an office which had been denounced 
throughout the three kingdoms would retain the whole of 
its policyholders as long as they lived. They assumed, 
that is to say, that what their own offices, all of them 
beyond reproach, were unable to do, the “ Briton,” in its 
wretched condition, would succeed in doing. It seems 
incredible, but there it is in the report printed in the 
return made to Parliament by the Board of Trade, and all 
interested can see it for themselves. 

Whatever the ultimate decision of the policyholders may 
be, whether they decide for reconstruction or liquidation, 
some very interestingequestions will have to be settled. 
Not the least important of these questions is the respon- 
sibility of the directors and the auditors, and possibly the 
shareholders, for the defaleations of the late manager. 
‘The shareholders are probably only liable to the extent of 
their uncalled capital so far as the assurance and annuity 
contracts are concerned ; but it will be a hard measure if 
the policyholders alone have to suffer for the criminal mis- 
conduct of an official over whom they had no control, 
while the direeters, whose neglect of duty made such mis- 
conduct possible, and the shareholders who elected them, 
are allowed to go free. 











BUSINESS 


AvUSsTRALASIAN Bank Returns.—The official returns of 
the Australasian banks for the first quarter of the year 
show deposits amounting to 86,577,0001, as against 
83,897,0001 at the same date in 1885, being an increase of 
2,680,0007. On the other hand, the advances amount to 
107,993,0001, as against 100,775,0001 in 1885, showing an 
increase of 7,218,3191, the bulk of which is to be found 
in Victoria, Queensland, and New South Wales. The 
South Australian banks, however, show a decided decrease, 
owing, no doubt, to the shock to credit caused by the 
failure of the Commercial Bank of South Australia in 
last February. But despite the difficulties of the past year 
and the increased deposit liability, the banks held 923,0001 
less coin and bullion than in 1885, the total being 
13,941,0001. In connection with these figures, the 
Australasian Insurance and Banking Record gives the 
following comparative figures for several years past :— 


NOTES. 


Deposits, Advances, i i 
©:March3l.  £ £ _ ‘Fr cone 
1886 ...... 86,577,000 ...... 107,993,000 ...... 13,941,000 
1885 ...... 83,897,000 ...... 100,775,000 ...... 14,864,000 
Bees. sis 74,962,000 ...... 92,520,000 _...... ll ,000 
1683 ...... 70,020,000 ...... 86,726,000 ...... 11,206,000 
1682: ....% 65,977,000 ...... 74,560,000 ...... 10,718,000 
BESL ...00s 58,933,000 ...... 58,542,000 ...... 12,419,000 


The deposits given above are only local deposits, and do 
not include money taken in London, which has increased 
considerably in the past few years. The amount of the 
total London deposits the Record estimates at about 113 
millions—a total that agrees pretty closely with the 
figures arrived at by another method. The totals under 
the head of advances include, it may be mentioned, all 
Government and other securities, amounting probably to 
nearly five millions. Between 1881 and 1886 some remark- 


and advances stood at practically the same level; now 
there is a difference of 21,416,000/, the former haying 
increased 27,644,0001, or 46} per cent., and the latter 
49,451,000/ or 845 per cent. ‘The stock of bullion held, 
although about a million and a-half larger than in 1881, 
is now only 15 per cent. of the liabilities on the deposits 
and note circulation, as against 193 per cent. in that year. 


Tue Finances or Santa Fr.—The recent heavy 
borrowing by the Argentine province of Santa Fé gives 
some importance to its Budget figures for 1885. The 
revenue in that year amounted to 1,224,000 dols, of which 
409,000 dols were derived from the profits ef the State 
Bank. On the other hand, the expenditure amounted to 
1,195,000 dols, showing a surplus of 29,000 dols, which 
was, however, of an artificial character, since the floating 
debt was augmented by 317,000 dols. The public debt, 
according to the Budget statement, amounts to 9,470,000 
dols, viz., 7,110,000 dols: in foreign, and 2,360,000 dols in 
internal loans. Since 1884 the debt has been augmented 
by 2,616,000 dols, or to the extent of about 40 per cent., 
most of which has keen expended on railways. These 
are now producing a considerable net revenue, which 
will help to lighten the burden of the debt, but it is to 
be hoped that the State will now proceed a little 
more slowly in undertaking any fresh public works. 
At present it is estimated the State derives about one-half 
of its revenue from its own trading operations, and there 
are many complaints that in consequence of this private 
enterprise suffers. This is not a healthy state of affairs, 
and it would be well for the State to let business 
naturally develop in a more solid, though perhaps a less 
rapid, way. 


— ee 


Tue Position or THE Sucar InpustRy in Russia. 
—At the beginning of the present month the payment of 
a bounty by the Russian Government on the exportation 
of brown and refined sugar to Europe came to an end, 
although it is still allowed on sugar exported to Asiatic 
markets. The history of this bounty, which has flooded 
the London market with Russian sugar, is rather instruc- 
tive. In 1885 the Russian Government decided to give a 
bounty upon the sugar exporied, owing to the solicitations 
of the refiners, who urged that the crisis, which they said 
existed in the trade, was due to excess of production, 
estimated at 2,000,000 pouds, or, say, 643,000 cwts, per 
annum. If this amount, the refiners said, were exported 
by the aid of a kind of temporary subsidy of about 
2,000,000 roubles, the crisis might be overcome, and the 
price be at least maintained at four roubles per poud, thus 
covering the cost of production. The Government yielded 
to the refiners,and gave them the bounty they asked for, but, 
as might be expected, the latter soon pressed for fresh 
concessions, and ultimately the limitation of the bounty- 
paid exports to 2,000,000 pouds was removed, and the 
refiners were left free to export without any restriction as 
to quantity up to July 1, 1886, the bounty given being 
80 copecks per poud. As a consequence, in less than a 
year 6,754,000 pouds, or 2,171,000 cwts, of sugar were 
exported to Europe, chiefly to England and Italy. The 
production in Russia has increased from about 5,500,000 
ewts in 1882-3 to about 8,700,000 cwts in 1885-6. The home 
(Russian) market for sugar has remained in the same 
state, prices ruling, as it is alleged, at below the cost of 
production ; but the refineries have paid good dividends 
to their shareholders, since in all they are estimated to 
have obtained about 10,500,000 roubles from the Treasury. 
And now, we imagine, the Russian sugar-refining industry 
will experience a great collapse from its recent inflation. 
Altogether, it is difficult to conceive a more unwise piece 
of commercial legislation. 





American Trunk Line Trarric Returns.—The 
traffic earnings of the three leading American (Eastern) 
trunk lines have been issued this week, and they show 
highly satisfactory results. The following figures 
give the net increase in earnings in the month of June, as 
compared with the same month of 1885, and also the net 
increase to date, the latter period comprising six months 
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in the case of the Pennsylvania, and nine months in the | Treasu j, account current ‘i= f c f 
ag Pe i CHEMIGOF .....ssessseeeeeesve 327,099,695 42 4. 299,670,289 3 .. 242,720,371 62 
case of the other two companies : : Current accounts, Paris...... 356,539,971 34 .., 328,407,496 48 |.. 347:313.311 86 
Ine. in June. Inc. to Date. | _ Do branch banks ............ 58,457,918 0 ... 53,526,344 @ .., 51,364,359 © 
g Cevidents pazable jeanne $908,908 50 .. 5,887,277 50... —*5,230, 884 50 
New York Central 691,300 3,413,187 or ec hie 
[ittttteseneeceeeeeees B00... ahs, SN icentenaciiatreie 2,188,424 62 .. 1,964,356 1 .. 3,078,269 
New York, Lake Erie, and Western 187,300 ...... 1,305,108 | Rediscounted the last six siete ——— 
Pennsylvania (Eastern lines) ......... 441,689 ...... 1,149,765 ‘ yy csdadedioleatcacaenes — 2 wis ——- 2) .. 1,693,925 28 
° UDATICS ......ceccerrereeeseeseres 24, wo. 25,450, « & , 
The very great increase shown by the New York Central ae OO. ae OD el ae 
is due in a measure to the inclusion of the earnings of the Total .......e0se+.0+-- 3,823,648,302 44 .., 3,786,025,349 40... 3,761,983,281 4, 
West Shore line during the current year. But after CREDITOR. 
allowing for this, and any other disturbing circumstances, Cnhishendandinbranch fs ei teinitinns 7 at 
. aa eal tei BKB seesecssesessersesseesee 2483,920,955 50... 2,482,125,228 40... 2,243,012,179 79 
the net gain on the three lines is very large. This gain is | commercisibilis overdue. 06864 77 oss6l 68 8207 
Commercial bills discoun 


due partly to in j j j 
partly to increased traffic, but mainly to higher rates. in Paris not yet due ... 259,401,456 71 ... 242,986,176 18... 272,949,208 54 


Treasury Dilla ........-..cccc.e- 
Commercial bills, branch 


Mancuester Goons in Cuiwa.—A good many come | Minis nee 366,553,904 0 ... $53,766,414 @ ... 505,008,541 0 
plaints in regard to the piece goods we export to China| Advances on deposite of 
SII cueesssoninenscnten 2308600 0 .. 2,256,600 0 .. 8,623,800 0 


have recently been made by our Consuls at the Chinese 
ports, and the subject is referred to in an especially forcible 
way by Mr Spencer, the British Consul at Taiwan. After 
asserting, in regard to piece goods, that the staple English 
manufactures are quite unsuited for the ordinary work-a- 
day clothes of the vast mass of the Chinese people. He 
says, “ The Chinese people wear native cloth, and wear 
nothing else. I have examined the clothes of labourers, 
who form the great majority of the people, intwo-thirds of 
the eighteen provinces of China, and the fact is as I 


Do in branch bankzs........ 4,119,900 0... 4,603,300 0 ... 5,203,500 0 
Do in public securities .. 127,584,048 53 ... 125,369380 93 ... 136,590,523 66 
Do by branch banks......... 131,640,271 O ... 134,191,496 © ... 144,999,497 © 
Advance to the State (Con- 
ventions, June 10, 1867 
and March 29, 1878)...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve.. 12,980,750 14 ... 12,980,750 14 .., 12,980,750 14 
Do disposable.............2++«- 99,626.408 28 ... 90,626,408 28 ... 90 963,555 78 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty oranches............ 13145,056 0 .. 18,141781 0 .. 12555,389 0 
Expenses of management... 1,507,857 31... 1,101,552 46... 2,016,893 56 
Employ of the special re- 











say. Our shirtings and cotton piece govods are only Se Asicescsonnsetidshindaded 11,517,444 16... 11,517,444 16 ... 11,997,144 16 
: BUN ries ....oveccceccecceccccccceee 0,244,886 4 .. 62,960,156 32 ... 64,488,281 72 

fit to be the under-garments of the rich, the outer - —_—_—_—_———_. — 
DR iicnsiessiiniisstans 3,823,643,302 44 .. 8,786,025,349 40 .. $,761,988,281 41 


garments of the sedentary poor, linings, and grave-clothes. 
They are utterly unfit, whether in yarn, in make, in length, 
and in width, for the ordinary clothes of the millions who 
pursue their daily toil clothed in their own tough, rough, 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


hon INCREASE. francs. Decrease. francs. 
est, untearable, and unwearoutable homespuns. So Treasury account ............... 27,429,406 | Circulation ...........ccescesesrees 19,237,360 
long, therefore, as we, with persistent conservatism, cater | Private deposits.................. 38,114,049 

¥ aaa’ i cinesaeiciicss 520-enabene een 
for the luxuries of the few and neglect the necessities of | Discounts. 96)208670 





the many, so long will our export of piece-goods to China 
be inexpensive, and, compared with the teeming millions 
of cotton wearers which make up the population of China, 
be absurdly small. This is not a country where a cotton 
handkerchief and a turban, the one made of Lancashire 
rubbish and the other of a lightweight shirting, suffice for 
clothing. From six to ten months every year every 
Chinaman is comfortably clad in a jacket, trousers, and 
underclothing, made of heavy cotton cloth, the product of 
mae fields, Chinese spindles, Chinese looms, and Chinese 
ands.” 





The expectation that money would be cheaper after pay- 
ment of the July coupons has not been realised. With 
the approach of the end of the month, discount in the 
open market has hardened rapidly, and is almost up to 
the Bank of France rate. Ordinary paper is not placed 
under 2? to 2%, which is a rise of full $ per cent. on the 
week. Payment of the instalment of the loan drained the 
market a little, and with the Panama Loan next week, a 
Municipal Loan to follow shortly after, a call of 75 
millions of Panama share capital in September, and the 
third instalment of the Government loan in October; if 
not the fourth also at the same time, sufficient employ- 
ment will be found for capital for atime. The London 
exchange fell 4 centimes to-day, to 25f 183c, from offers of 
bills to increase balances. The increase of nearly 200 
millions in the Treasury drawing account at the Bank 











_Wiiuts anp Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :-— 

Mr Peter Whitley, late of Wilderspool-within-Appleton, £ 









a al la cheat heed 331,000 |. * s 
Mr Michael Hughes, late of 41 Grosvenor place, and of . since the end of June explains the scarcity of money for 
I iia cc ceshal rte taia th haataaation 82,000 | discount away from that establishment. There has been 
Mr Charles Barnes, late of Mossley hill, Wavertree ......... 65,000 | no movement of gold and silver with foreign countries, 





Don Manuel de Toledo, Duke de Pastrana, late of the Villa and the cash reserve has remained almost stationary, as 



























Henry IV., Canino de Tresprey Pau .........ccec..cceseceeees 44,000 . Win . 

Lady Elizabeth Frederica Samana late of Bournehill shown in to-day 6 return: — 
fe NR REL O NEAT 34,000 July 29. July 22. 

| Mr George Nethercoat Cooke, late of the Croft, Detling ... 29,000 francs francs. 

Mr Alexander Henderson, late of 151 Regent street ......... 15,000 1.357, 143. 24] 1,357,196,393 

Sir George Francis Welsh Kellner, K.C.M.G. CS.1, een ee dnitiaea ca sibs 198-777 714 1124'928°935 
Assistant Paymaster-General of the Supreme Court of ncn onsen sonatas ee males 
Judicature, late of 46 Pembridge villas, Bayswater ...... 4,000 ite 2,483,920,955 ...... 2,482,125,328 









Uniil a rather sharp reaction yesterday, for which there 
was no better motive than vague rumours, circulated in 
the interest of sellers to force down prices in view of the 
settlement, the market had been steadily rising for some 
days past. Even now prices are higher on the week, with 
the exception of railway and canal shares. The fluctua- 
tions in Panama shares and bonds have been wide. The 
rise which followed the announcement of the loan was after- 
wards partly lost, but there has been a rally during the la:t 
two days, and the market will probably now continue to te | 
supported until Tuesday next. The prices of the old 
Capital . : c c series of bonds are, however, still so low as to prejudice | 

In addincae iawaggy. V8%0009 0 =. 182,600,000 0... 182,500,000 9 | the now. The company’s 4 and 5 per cent. bonds return 





Horetqn Correspondence, 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 29. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :—- 








DEBTOR. 
July 29, loxé. July 22, 1826. — 18865. 
f f c 












Profits in addition to capi 
fa Caypi- « 
oN Law of June 9, diel from 72 to 8 per cent., and the old 3 per cent., which 
Reserve of the bank and iia Or OF ens, eH) Tener most resemble the new bonds, after a rise of 6f to-day, 


ener Snuied’ gasanuns eee eee, 22,105,750 14 | are still at only 214f, or under 43, while the new bonds of 
a rope 4,000,000 vee ’ ’ oo ’ y . - 

Epecial F28CTVO veresrenene, ILSITAEL 16 1.1617 444 16 11,997,444 16 | the same type are to be issued at 45. At these prices the 

Interest om soca ise Seay, PTA? 830 0... 2,795,279,690 0... 815,432,745 0 | Hromium on reimbursement is greater on the old than the 

Ban erred OF deposited ..... 11,743,960 71... 14,182,022 41... 11,213,372 12 | new, but the latter have the advantage of being redeem- 
notes to order, re- 


ceipts payable af sight. able in 42 years, while the former will only be entirely 


32,598,330 71 .. 92,035,376 66 ..  30,757416 9 
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drawn in 72 years. The new bonds have been offered at 
Sf to 10f discount. Subjoined were to-day’s closing 


prices :— 
Par. July 29. July 22, 
f fc f c fe 

Three per Cents........ 100... 83 5 .. 8290 + 015 
OE eee 82 273 .. 82 73 + 020 
Redeemable Threes .. 100... 8495 .. 8485 + 010 
Four &-a-HalfperCnts. 100... 110 60 11045 + 015 
Italian .............00000 - 100... 980 ... 9915 + 065 
Austrian Gold 4%..... 100... 9775 .. 97 0 + 075 
Turkish Fours.......... ~ 100... 14774... 1490 - 0 12} 
Egyptian Unified ...... 500... 36750 . 362 50 + 5 0 
Bank of France Shares 1,000 ... 4,130 0 ... 4,140 0 - 10 0 
Banque de Paris....... ~ 500... 64875 ... 645 0 + 375 
Crédit Foncier.......... ~ 500... 1,357 50 ... 135375 + 3 75 
Paris Gas Shares....... «~ 250... 1402 50 ... 1,405 0 - 250 
Sues Canal ............. ~ 500... 2,000 0 ...2005 0 - 5 0 
Panama  ..........00000- ~ 500... 415 0 417 50 - 250 
Northern Railway...... 400 ... 1,517 50 1515 0 + 2 50 
Western Railway ...... 500... 868 75 870 0 - 125 
Orleans Railway....... ~ 800... 1,320 0 ... 1,316 25 + 3 75 
Eastern Railway....... ~ 500... 79750 ... 805 0 - 7 50 
Lyons Railway ....... « 500... 1,180 0 1,196 25 —- 16 25 
Southern Railway ...... 500 ... 1,130 0 1,132 50 - 2 50 
South of Austrian Rail. 500... 237 50 237 50 ad 


M. de Lesseps and his friends are making 1amense 
efforts to secure a success for the loan of 225 millions of 
francs that will open and elose on Tuesday. Hitherto, 
M. de Lesseps’ undertakings have been presented as of 
international interest, and he has endeavoured to attract 
foreign capital to his work; but this time the loan has 
not, I believe, been offered on any European market, and 
the French public alone have been appealed to to contri- 
bute to the success of what is described as a great national 
work, in which the glory of France is at stake. ‘An 
attempt is further made to enlist prejudice in the success 
of the loan, by representing, in inspired articles in the 
Press, American, English, and German wreckers as on the 
watch to get possession of the eanal for a trifle, and 
terminate it, if the French public do not furnish M. de 
Lesseps with the means of accomplishing the work. The 
terms on which the bonds are offered should, however, 
have been a sufficient inducement to French investors to 
subscribe if they have faith in the undertaking. For 
450£ they get 30f a-year fixed interest, and a premium on 
redemption equal to 20f a-year—550f in an average period 
of 27 years—equal to 114 per cent. 

An appeal to the Tribunal of Commerce has been made 
by agroup of shareholders of the French Atlantic Cable 
Company relative to the powers of the general meetings 
At the annual general meeting held 
recently,a majority hostile to the present board of directors 
demanded that a resolution should be put, calling on the 
board to resign, and proposing the election of an entirely 
new board, but the chairman refused to put it to the 
assembly, on the ground that it was not on the order of 
the day. The shareholders present consequently refused 
to pass the accounts or vote any of the resolutions proposed 
by the board. The Tribunal of Commerce has given judg- 
ment against the board, deciding that the functions of 
directors are at all times revocable by the shareholders, 
from whom the directors held their powers, and that a 
proposal for their removal might be put to the meeting 
without being formally entered on the order of the day. 
The board was in consequence ordered to convene not later 
than the 1st September a fresh meeting, in which a vote 
on the maintenance or removal of the present directors 
would be taken, and in the meantime directors were 
appointed to examine the accounts and report on them. 
If the opposing shareholders succeed in turning out 
M. Pouyer Quertierand the present board, the result will 
probably be the withdrawal of the French Cable Company 
from the Anglo-American Syndicate and an alliance with 
the Bennett-Mackay Company. 

Returns of the six great French railway companies for 
the first six months of the year show a large falling off in 
the receipts compared with the same period of 1885. The 
Lyons loses 10,439,906f, or 9°25 per cent.; the Northern, 
431,034f, or 3°11 per cent.; the Western, 645,093f, or 
4:34 per cent.; the Orleans, 6,707,689f, or 11:28 per 
cent. ; the Eastern, 1,708,489f, or 8:14 per cent.; and the 
Southern, 5,620,046f, or 12°79 per cent. The State lines 
gain 303,857f in the gross receipts, but lose 1°04 per cent. 
in the mileage. All the Algerian lines have a deficit. The 


Chemins Algeriens lost 9°74 per cent., the Bone-Guelma 
14°73 per cent., and the East Algerian 25: per cent. 

The last week’s receipts of the six French companies 
leave a further deficit of 969,000f. 


The Franco-Egyptian Bank has voted the reduction of 


its capital from 50 millions of francs to 184 millions, by 


cancelling of 26,000 shares not issued and the exchange of 


one new fully paid-up share for two and a-half old shares 


one-half paid. The reduction of capital has involved some: 


changes in the company’s statutes, among others, to 


admit holders of 10 shares, instead of 20, to attend the: 


company’s meetings. 
The French Treasury is now discounting its 4 per 


cent. bills that mature on the lst September at the rate: 


of 1} per cent. per annum. 

The wheat harvest in the South of France is now well 
advanced ; reaping is going on actively in the Centre, and 
will shortly commence in the Paris region. The results in 
the South are generally satisfactory, as although the crop 
is light, the ears are full and the quality excellent. In the 
Centre and South-east complaints are heard of thin crops 
and short ears, and only avery ordinary yield is expected. 
In the West and North the wheat is laid by violent storms 
of the last week, but with a continuance of the present 


fine weather much of the harm done may be repaired. 


The new wheat has appeared on the markets in the South, 
but not in sufficient quaatity to make a price. The 
supplies of old wheat are scanty, but rates are nevertheless 
declining, and buyers only purchase for their immediate 
requirements. 





THE UNITED STATES. 


* (FROM OUR OWN CORRESPONDENT.) 
New York, July 20. 


The passage by the House of Representatives, at. 


Washington, of what is generally described as the Morri- 
son resolution has excited finaneial circles here far more 
than the two tariff Bills lately mtroduced succeeded in 
either interesting or “disturbing trade.” Neither Mr 
Morrison’s nor Mr Randall’s Tariff Bills were likely to 
become laws this Session, although they were of wide 
interest, as reflecting the political currents in the sea of 
tariff opinion here. Both Mr Morrison and Mr Randall 
professed a deep-seated desire to reduce the national 
surplus. The gentleman first named proposed (in his 
Tariff Bill) to attain that end by reducing the rates of 
duties on imports in various lines, and by adding to the 


free list. Mr Randall, as you have been informed, reached | 


out in the same direction, largely through an attempt to 
curtail the very proper imposition of internal revenue 
taxes on tobacco and alcohol. Where he desired to cut 
down the duties materially, it was where no probable 


prejudice (even from his point of view) could result to 
the industries interested, with the possible exception of 
steel rails. When both found that the Tariff Bills were 
to go the way of all flesh at an exceptionally early period, 
the menacing Treasury surplus still stared them in 
the face. So the country has enjoyed (?) the 
unusual spectacle of witnessing Messrs Morrison 
and Randall uniting to secure the passage of a 
resolution (proposed by the former), which declares that 
the surplus in the Treasury over 100,000,000 dols be 
applied to the payment of “the interest bearing debt of 
the United States payable at the option of the Govern- 
ment.” The resolution was adopted by a vote of 207 to 
67, practically (though wiih exceptions) “ the South and 
West against the East.” To judge from a portion of the 
debate in Congress, there was a good deal of misunder- 
standing in the House concerning the actual surplus in 
the Treasury. The opinion prevailed there that at least 
100,000,000 dols is available to the end indicated, which 
is not true. The 100,000,000 dols excepted, in the resolu- 
tion, isa concession to the general ruling of former 
Treasurers, that at least that sum should be held in 
gold as a basis, or redemption fund for the 346,000,000 
dols of legal tenders outstanding. But there is not 
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100,000,000 dols available over and above that sum. The 
Treasury statement in June showed-:— ; 


' : $ 
Gold, held against gold certificates outstanding ......... 76,044,375 
Silver, against silver certificates, outstanding ............ 88,116,225 
Legal tender, against certificates of deposit, outstand- 

ing stttseseeeesesesesssaeseccasecesusaseeenescensusesennssesesners 18,250,000 
Cash for debt and interest due............ccccccccceeeseeeesees 18,999,817 
United States bonds and interests ............sceccceeeeeeees 3,789,163 
NO NMINti5 sinc sitictnesiaddaiciedeintmatamiedsicesslaniats 2,667 

TE iuldiiicthdininilanttindwiede cies amie eta es seas 205,202,247 


This 202,000,000 dols, then, is exclusive of the 100,000,000 
dols held as a reserve fund back of the legal tender issue. 
And while it can most of it be used, as it will be, to 
redeem national debts (as descrived in the list), it is 
entirely unavailable for the interest-bearing debt of the 
country. That portion of the latter to which the resolu- 
tion refers comprises that which is redeemable at the 
option of the Government, or the 144,046,000 dols of 3 
per cent. bonds still outstanding only. On June 30 
last there was 232,838,123 dols in gold in the Treasury, 
against which there were outstanding, as given above, 
76,044,375 dols in gold certificates. The net gold, there- 
fore, was but 156,793,748 dols, of which 100,000,000 dols 
is to be held to redeem greenbacks; so that but 56,793,748 
dols in gold on the date named, under the provisions of 
the resolution, could be used to purchase the outstanding 
(redeemable) 3 per Cents., which aggregate 144,000,000 
dols. To run the Government completely ashore, by 
compelling the Treasurer to exhaust his petty gold 
balance in purchasing 3 per cent. bonds, may be well 
described as worthy the financial conceptions of a certain 
class of our citizens—those who insist on the compulsory 
coinage of silver, and the payment of the Government bonds 
in the same metal, for instance. This inference cannot be 
far from right, for the backers of the Morrison resolution, 
in reply to argument and exhibits such as I have just out- 
lined, reply, “ But there are also 96,229,539 dols in silver 
in excess of silver certificates outstanding in the Treasury, 
and which may be used to buy the bonds, as above.” This, 
of course, opens up the whole of the old controversy as 
to the right or advisability of paying the bonds, or any 
portion of them, in silver. In short, you may perceive the 
shrewd manner in which the silver party in Congress have 
got a measure through the House, which is simply 
another means of shoving silver to the fore. A bare pro- 
position to pay the bonds in silver would have resulted in 
a fight of another kind, and, at this time, in all proba- 
bility, in defeat. But a plan to get rid of our supposed 
heavy surplus had merits which were not to be despised. 
And this is the result. There are fears expressed that, 
owing to the looseness of the Senate at this session, backed 
by the very heavy majority which the resolution received 
in the House, the Senate may pass the resolution as 
well. The President will veto it, of course. The Demo- 
cratic Party cares nothing for the singularity of its 
practical vote of “a want of confidence” in ‘its own 
administration. The Treasurer and the President will 
never consent to adopt the views embodied in the resolu- 
tion, unless passed over a veto. 

In the business world, there is little or no change. The 
Same confidence exists among traders generally that the 
distribution of merchandise will become moderately 
ys in the autumn, though a number of ‘intelligent 
observers dissent from the view that anything like a boom 
18 a probable occurrence. Prices generally are well held. 

ailway share speculation is quiet, and inclined to 
reactions. The 60-day truce between the Granger Rail- 
ways 1s looked at askance. The Baltimore and Ohio is 
_ reported to be perfecting a traffic arrangement with 

7. Central, by which line it will come on to New York. 

18 1s not intended, however, as a substitute for the 

Staten Island plan. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 27. 
The first act of the newly-appointed Austrian Minister of 
ommerce (Marquis of Bacquchem) indicates, let ushope, an 
mportant change in the views of the Austrian Government 
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in regard to foreign trade. With reference to the expiration 
of the commercial treaties of Austria-Hungary with 
Germany and Italy, at the end of December, 1887, the 
Minister has requested the Austrian Chambers of Commerce 
to make inquiries on the subject of tariff treaties, &c., 
and to let him have their opinions on the subject before 
the end of this year. At the same time he has 
enumerated his own views, which are thus stated :— 
“In view of the extraordinary importance which 
must be attributed to the preservation and_ extension 
of foreign markets for our agricultural products, &c., 
and considering that only treaties with conventional 
tariffs can effect this purpose, the concluding of such 
Custom treaties will be the aim of the Austrian 
Government.” These words imply a severe verdict indeed 
against the autonomous tariff that forms the bulwark of 
the protectionist system; but it would be too sanguine 
to indulge just yet in great hopes about the carrying out 
of the Minister’s principle. There are also many other 
factors to be reckoned with; for first, the majority of the 
Austrian Parliament has lately shown again its predilection 
for the protectionist system ; secondly, there is the opposi- 
tion of Hungary, which, according to our constitution, must 
agree to every commercial treaty, Austria being unable to 
conclude one for her own part alone, as the treaties are 
concluded for the Empire ; and last, but not least, Prince 
Bismarck has to be reckoned with, whose opinions on 
commercial policy do not allow us to hope that Germany 
will agree to the conclusion of treaties on a more Free- 
trade basis. It is possible, but not probable, that the 
Marquis of Bacquchem (the Minister in question), before 
issuing this decree, consulted with Count Kalnocky, who 
has just returned from his interview with Bismarck at 
Kissingen, but in this respect it may be remembered that 
the meeting of both Chancellors the last year was reported 
to be connected with the commercial relations of Germany 
and Austria, and failed in its purpose. At all events, the 
action of the Minister must be welcomed, as proving that 
at last the conviction begins to gain ground that the pro- 
tectionist system has not proved a panacea against the 
present depression in trade, and that, on the contrary, a 
change from this policy has become necessary. Austria- 
Hungary was the first Empire which introduced the pro- 
tectionist system, and was imitated by other Powers; 
perhaps its example will now be followed also. 

In German commercial circles the annual report of the 
protectionist Chamber of Commerce of Munster is talked 
about. This contains a formal vote of want of confidence 
in Prince Bismarck as Minister of Commerce for Prussia. 
The report asks for the appointment of ‘a Minister 
of Commerce with special knowledge and experience, since 
the present very critical condition of all commercial affairs 
need undivided and particular attention. The report con- 
tinues—‘“ By the restlessness of economical legislation, 
the conditions necessary for a development of commerce 
are being continually disturbed, and any calculations in 
regard to the formation of future undertakings become 
impossible. In consequence of this, the bad condition of 
trade has become even worse. What German commerce 
especially needs is stability of legislation.” 

The foreign commerce of Switzerland in 1885 shows the 
following figures: — The total imports amount to 
755,461,104f, in which Germany participates to the extent 
of 249,262,408f, or 33 per cent., and Austria to the extent 
of 65°5 million francs. The total exports were 659,964,346f, 
in which Germany participates to the extent of 157°6 
million francs, or 23°9 per cent., and Austria to the extent 
of 37°7 million francs, including the transit traffic. 

It is stated from Bucharest that the Roumznian Govern- 
ment has succeeded in its negotiations with the Eastern 
Prussian and Southern Russian Railway Companies in 
regard to a reduction of tariffs on Roumanian corn. By 
this arrangement the Roumanian Government hopes to 
emancipate its exports of corn from the control of the 
Austro-Hungarian railways, which, as I stated in my 
last letter, will raise their tariff from 1st November. 

The Chamber of Commerce of Crefeld has just pub- 
lished its report on the silk and velvet industry. I learn 
from this report that the value of the silk and velvet 
production in 1885 has decreased by 8 million marks, 
The business done in silk and velvet in Germany 
amounted, in 1885, to 283 million marks, against 289 
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in 1884, and 30°1 in 1883. The exports to the following 
countries in the three years were valued as follows :— 
1885. 1884. 1883. 
Marks. Marks. Marks. 
Austria ............ Ridevasiivwks 900,000 ... 1,200,000 ... 900,000 
I -ehenctaiitimeniiatidied 21,900,000 ... 23,800,000 ... 22,300,000 
EE sn ncdasg atau wiebesee 4,700,000 ... 5,900,000 ... 7,700,000 
Other European countries 3,200,000 ... 4,200,000 ... 3,300,000 
Pransatlantic countries... 18,800,000 ... 21,700,000 ... 22,300,000 
The consumption of raw material was as follows :—Raw 
sitk, 388°3 tons, against 432°3 tons in 1884, and 416:0 tons 
in 1883. Silk waste, 293°9 tons, against 355°6 tons, and 
360°1 tons in 1883 ; and cotton, 870°6 tons, against 1,018°7 


‘amounted to 23°7 million marks, against 29°7 and 28°8 
million marks in 1884 and 1883 respectively. The number 
of workmen decreased from 35,556 in 1884 to 28,520 
in 1885. 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


An Acoounr pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 28th July, 1886. 


ISSUE DEPARTMENT. 





y £ 
Notes issued............ 35,981,680 Government debt 11,015,100 
Other securities ...... 4,734,900 
Gold coin & builion... 20,231,680 

Silver bullion .. ..... . a 
35,981,680 35,981,680 
BANKING DEPARTMENT. 
£ | £ 


| 
Proprietors’ capital... 14,553,000 Government securi- 
BASE cecssscsecssescessen 3,365,005] tH08...sccccseccssercorm 14,840,355 
Public deposits*...... 3,610,176 Other securities ..... 19,570,072 
Other deposits......... 24,652,934 |Notes.........-csceececce 10,587,515 
(Gold and silver coin 1,350,374 


ills SOF Cet eeeeescoeeoas 167,141 | 
46,348,316 | 46,348,316 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


F, MAY, Chief Cashier, 
THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


LIABILITIES. AssETS. £ 
aie (including Bank Seourities ...............secscseeeee 35,607,427 


POSE DINE) .0...0.cesecesececee .. 25,561,806 | Coin and bullion...............0.. 21,582,054 
Public deposits . *  “3'610,176 _ 


Private oposite ........00008 24,652,934 
53,824,416 67,169,481 


Dated July 29, 1886, 






The balance of Assets above Liabilities being 3,365,065/, as stated in the above 


account under the head Rest. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 


Increase. Decrease. 
z 


£ 
84,755 — eecccseseee wa 
a te cocsesese = 414,539 
sorccssosese 297,615 
coseee-eceee 106,175 
cocccccsesee 427,175 


Circulation (excluding Bank post bills). 
Public deposits .............. 

Other deposits.... , 
Government securities. 
Other securities ........ 














Bullion .. sees. 479,507  -nocoscoece. 
Reserve. ciaerscpesbeccs MEER wansierwce i 
Rest ..... asa tanti penance is 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending July 28, 1886 :— 














2a 
Gold | pieoulati’n Securities (Es - 
-4 Ooin and etait (excludng} nerogits Banking in $= 3 
Bullion. out for —— “| Depart- *s “ 
Export. 8). ment, ong 
mec ee -—_ - ~8 e 
£ £ cee £ £ £ %\% 





12! 19,799.419} $63,000 out, 24,829,150 28,662,972) 35,811,623) 10,720,269) 374/— 
19) 19,892,713; 15,000 in 24,575,040 29,416,489) 36,256,307' 12,067,673) 373 — 
26; 19,672,161) 348.000 out 24,434,110. 29,183,439) 36,044,064 10,988,054! 373 — 
June 2) 19,766,147, 55,000 in 24 900,030 28,775,527, 35,955,006 10,616,117, 363 — 
9, 20,273,250 284,000 in 24,624,025 29,008,071! 35,414,228 11,399,225 39, 2} 
16; 20,541,839 226,000 in 24,549,015 29,214,376, 35,289,014 11,742,824 393/— 
23, 21,087,672' 2,000 out 24.390,770 30,042,771| 35,398,559 12,446,902, 414/— 
30) 21,319,430 162,000 in 25,241,110 31,399.917| 37,369,183 11,82-,320 374'— 
July 7) 21,123,894 131,000 in 25,567,010 31,711,480| 38,518,423 11,306,884 35 4!— 
14) 21,140,728 = 3,000 in 25,335,290 29,377,664! 35,877,749 11,555,348 39 |— 
21, 21,102,547 60,000 out 25,309,410 28,975,264! 35,543,777 11,543,137. »9}!— 
28 21,582,054 473,000 in 25,394,165 28,263,110 84,410,427 11,937,889 42 — 


5; 21,087,950; 44,000 out 25,048,900, 29,783,899, 35,872,333 11,739,050 39} 3 





[July 31, 1886. 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
— corresponding with the present date, as well as ten years 

ack, viz.:— 











| 
At corresponding dates! Aug. 2, | Aug. 1, | a July 29, | — 

















with the present week.! 1876. les3. | 188 | 1585. a 
| _—— nana 
Circula xciuding, £ £ £ £ 

el oe Ve aemis 28,931,980 26,428,790 . 25,988,700 25,166,815 a 
Public deposits ..........| 5,803,493 4,418,488 5,097,128 | 5,*61,615 ean 
Other deposits ............| 28,688,877 22,985,746 26,629,935 | 32,984,493 24,6" on 
Government securities..| 15,702,325 11,%64,363 13,579,571 | 17,070,601 14,840, 5 
Other securities ......... 16,896,302 21,328,094 22,122,924 , 22,094,437 19,570,072 
Reserve of notes & coin} 19,621,201 12,250,197 14,122,644 . 17,247,998 oe 
Coin and bullion ........ 32,553,181 22,928,987 24,3¢1,344 | 26,664,813 21,582,0 
Proportion of reserve; | | ss ‘ 

to liabilities ............ | 578% | 448% | aay | 448 a = A 
Bank rate of discount...| 2% | 4% | 2% 2 % A 
Price of Consols ........., 963 | 998 | 100 1014 


é 1003 

Average price of wheat! 47s 5d 428 1d 87s1d_ | g8s1ld | 31s 3d 

Sasioangs . on Paris (sht)! 25 25 35 25 28} 333 25 13} 8} 25 16} 213 25 “== 

— Ansterdam (sht) 12 2} 3f 12 2) 3) 12 19 2% 12 14 2412 Uy 24 

— Hamburg(3mths) 20 66 2068 72 20 57 61 | 20 53 57 20 Sa 
Clearing- house return... 103,560,000 118.730,000 112,275.010 79,240,000 81,455, 


The amount of the “other deposits,” compared with the “ other 
cotucitnen.” ed in 1876 an iuaee of 12,064,482. ; in 1883, an 
excess of 1,657,652/; in 1884, an excess of 4,507,061 ; and in 
1885, an excess of 10,890,056/. In 1886, there is an excess of 
5,082,862/, 

In 1883, gold was flowing into the Bank from the Continent, and 
discount rates were rather easier, but the demand was inactive, 
considering the time of year. 


In 1884, money was abundant, but as the foreign exchanges = 
weak lenders showed a disposition to slightly advance rates. The 
Bank returns exhibited, as usual, a diminution of strength. 


In 1885, the money market showed a somewhat harder tendency, 
but this was scarcely expected to last, as a large amount of gold was 
on its way here from Australia. 


The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


000’s omitted.) 







Stock Exchange 


‘‘Fourths” of the 
th. 


Weeks Total. Consol Pay Days. 























Ending. Pay Days. 
£ Date. | 2 Date. { £ | Date. { & 

Jn.6 to May 5; 2,007,906, JJan. 14, 44,213, JAug. 6, 21,631, jAug. 4) yt 
May 12 ......) 108,598, | ,, 26] 44,282, [Sept. 1, 19,234, }3ept. 4 cae 
20 sséses | 331193, |Feb. 12] 45,971, [Oct. 1| 22,070, Oct. 3) 18,428, 
SB isises 86,109, | 5 26] 52,678, JNov. 5, 16,555, JNov. 4) 16,503, 
June 2 ...... 125,440, |Mar. 17| 58,746, }Dec. 1, 21,604, JDec. 4) 28,339, 
D ssuks 90,458, 31] 49,366, | 1886 | 1£86. mn 
16 ......| 113,143, JApril 15] 42,786, JJan. 6) 19,627, JJan. 4) 2 ont 
23 §8,023, 29| 87,015, |Feb. 3) 19,700, jFeb. 4 a 
134,991, |May 14| 41,107, {Mar. 1) 28,008, pMar. 4 16,290, 
A 132,389, 41,692, JApril 2) 24,016, April 3 = . 
sige 94,675, JJune 11) 45,186, |May 6) 18,771, oon 4) 15,514, 
21 134,221, 20| 58,104, JJune 1) 18,891, June 4) 16,443, 
23 81,455, July 15} 49,351, July 5) 23,158, p’July 3, 19,165, 
Total, 1886...) 3,328.461, 600,397, | 152,261, ]«.. 122,392 
Co eaE ree) ¢3198104, 500,195, Faeroe 135,162, 
Inc.or Dec. } | + 130,357, +100,702,] ... |-+ 5,562, — 18,070, 
in 1886..f}/= 41% = 201 7 . «6/88 % = 10°¢% 
Gross total) ——-— — —_ —, — -|$—_—_——- 
in 1885 ...| 5,511,071, 935,084, si 249,327, a 221.873, 
Do, ’84...| 5,797,587, 960,623, ee 268,352, see 242,659, 
Decrease in| 286,516, 25,539, | 19,025, 7 20,786, 
1886 ......J= 4°9 % = 26% = 70% wt = 85% 


*The “Fourth” fell on Sunday. 
+ A Consols settlement occurred on Jan. 4. 


The following isthe Manchester Bankers’ Clearing :— 








1885. 1884. | 
Total from Jan. 1 to Dec. 26 ...... £104,371,1€0_ ........ £109,367,814 
Decrease in 1885......s00000e0008 4,996,654 = 4°6 pet cent. 
1886. 1885. 

Twenty-nine Weeks ending July 17...... £64,081,141 ........ £64,258,645 
WSK GRAING JOY BE os.cisccccessresccsssveeae 2,008,499 ... .... 1,889,963 
Total to date.............. 66,089,640 ... se. 66.148 ,603 

Decrease in 1886..........0+ 58,968 = 0°09 per cent. 


The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state 
ment of last year :— 


BANK OF FRANCE. 





| Comparative Increase 
July 29, | July 22, } July 30, or Decrease. 

1886. 1886. 1885. | 

|Last Week Last Year. 

Se ee . 

ASSETS. £ fe £ | £ 

Coin and bullion—Gold ...! 54,286,000) 54,288,006) 46,311,600)— 2,900) + 7,975,000 

_ Silver...| 45,071,000) 41,997,000) 43,229,000\+  74,000/+ 1,842,000 

Government securities ...| 14,104,000) 14,104,000 14,113,000] ; |— 


a. 3 9, 
Private securities............, 35,664,000, 34,503,000, 43,078,000, + 1,161,000 — 7,414,000 





























LIABILITIES. | | | 
NOteS ...scseesssecessesseeeseee 111,046,000 111,815,006 112,617,006,— 769,000 — 1,571,000 
Government deposits ..... , 13,084,000) 11,987,000! 9,700,000 + 1,097,000 + 3,384,000 
Private deposits ............ | 10,626,00C, 15,277,000) 15,947,000,— 4,651,000 — 5,321,000 
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IMPERIAL BANK OF GERMANY. 
{ July 23, ; July 16) July 23. 
1886. 1886. | 1885. 
ASSETS. £ £ £& | 
Coin and bullion ...,.........; 36,310,000 36.531,000,; 29,849,000, + 79,900 + 7,961,000 
.-| 21,005,000 21,780,000 | 20,490,000\—._-—«-775,006 + 515,990 


|Last Week. Last Year. 
| | £ 


Discounts and advances, 
LIABILITIES, 

Notes in circulation.........) 40,099,000 41,555,000! 86,004,000 — 1,456,000 + 4,095,000 

| Current accounts ........ .... 13,960,000 13,254,000| 11,529,000 + 706 000 + 2,431,000 


AUSTRO-HUNGARIAN BANK. 


~ July 23. ; July 15. | July 2s. | 
1885. 
£ 


1886. 1836. 
£ £ 
6,493,900) 6,392,006] 6,932,006/+ 101,000 
13,631,000) 13,594,060! 12,866,000/+ — 37,000/+ 
15,127,000; 15,462,000 arene 335,000) -+ 


— 418,000)+- 1,623,000 


ast Year. 
£ 


439,000 
765,000 
563,000 


Last Week 
£ 7 


ASSETS, 
Coin and bullion—gold ... 
_— silver... 
Discount and advances ...| 
, LIABILITIES. | 
| Circulation 25,203,000! 35,621,000 33,580,006 
NETHERLANDS BANK. 


July 23. 
1885, 
£ 


3,986,000} + 
7,945,000} — 


| July 24. | July 17. 
| 1836. 1886. 
| £ 


AsszTs. £ | 
| Coin and bullion—Gold ...; 6,701,000! 6,€98,000 
Silver...| 8.163,006| 8,167,006 
2,006| 5,718,006 


| past Week.|Last Year. 
£ & 


3,000|+ 2,715,000 
4,000|+ 218,00" 
7,289,000] — 216,000|— 1,757,000 


16,288,000) — _27,000/+ 929,000 
1,526,00¢\ — 158,v0C|+ 270,00) 


Discount and advanecs .. 
LIABILITIES, 

Notes in circulation......... 

WONG sce: cas ccccnsiea 


17,217,00€) 17.244,000 
,726,000! 1,954,000 


NATIONAL BANK OF BELGIUM. 


July 23. } ' 
1285. |Last Week. ae Year. 


£ & 
+ 194,000 
83,000/— 1,114,090 


sebideas 13.470,000 | 13,790,000! 13,550,000 — 320,900\— —_ 80,000 
2,999,000} 1,850,000! 2,870,000) + 249.0% |— 71.000 


.} duly 17. | 
} 1586, | 
ASSETS, | £ 
Coin and bullion ........... 
| Discounts, &c. 
LIABILITIES, 
Circulation ............. 
MIE Svasasiancazcncace sonar 


NEW YORK ASSOCIATED BANKS. 


| July 24, | July 17. ; July 25. 
1886. 1886. 1885, 
ASSETS. £ | & 
ea +| 12 860,000; 12.'740,006 
Loans and discounts.........| 70,760,000) 70,720,000] 
Legal tenders .............000 | ¥000,000) 9,020,006) 


LIABILITIES. 
| 1,560,00(; 1,560,000} 1,040,000 


Circulation 
Net deposits . .| 75,760,00€; 76,140,000) 77,020,000!|— 


RESERVE (Specie & N otes). | 
Legal reserve .. seseseeeeee| 18,940,00f | 19,035,00€) 19,255,000! — 
Excess of actualreserve ...) 2.860.000) 2,725,000) 12,865,000'+ 


.| 3,967,000' 3,940,000] 3,773,000 + 27,000 
10,006,000) 10,689,000 aaa - 
{ 


| 





Last Week.| Last Year. 
2 £ 


Sod ak 000 
40,000 + 9,140,000 
20,000/-+ — 20,000 


..  |-+ 520,000 
380,000] — 1,260,600 


95,000|—_ 315,000 
135,000! — 10,005.000 


23,140,000) +- 
61,620,000} + 
8,980,400'— 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch fiorin 
at ls 8d; and the franc at 25 per 1, American currency is reduced into 


English money at 4s per dollar. 

Discount anp Money Market.—The money market has 
remained in the same inactive and featureless condition. The 
discount market has been very quiet, and the rates for thre 
months’ Bank bills is still 14 per cent. The quotations for 
longer dated paper are, however, somewhat harder, owing 
to the results of the allotment of Treasury bills, given below. 
Rather more has been doing in the loan market, in consequence 
of the Stock Exchange settlement. The usual rate for loans 
to the next account was 1? to 2}. On Tuesday the increased 
demand occasioned by the settlement made day-to-day money 
dearer, the rate, which had been 3 per cent., advancing to 14 per 
cent. To-day, however, the tone is easier. The outlook for 
the market is unchanged. 

Owing to the receipt of a considerable sum in gold from 
Egypt, the reserve of the Bank of England shows an increase of 
395,0001, the total now being 11,938,0CO0l, or 42 per cent. of the 
liabilities. The public deposits are less by 415,000/, and the 
private deposits by 298,000/. The Government securities show 
a decrease of 706,000/, and the private securities a decrease of 
427,000/. The stock of gold now amounts to 21,582,000/, 


The tenders for 2,160,0001 Treasury bills were opened on 
Thursday at the Bank of England. The amounts allotted were 
as follows—viz., in bills at three months, 1,480,000, and bills 
at six months, 680,000/. Tenders for three months’ bills at 
991 14s 5d will receive in full, and for six months’ bills at 
98/ 193 6d 20 per cent. and above in full, these results repre- 
senting a discount rate of about 14 and 275 per cent. respectively. 
The average rates per cent. were as follows :—For three months’ 
bills 17 1s 9d, and for six months’ bills 11 19s 9d. 


Silver has been flat during the week, and closes extremely 
Weak at 423d to 422d per oznominal. 


The India Council has sold the following drafts this week :— 


Saturday... 10,000 in telegraphic transfers on Bombay at... r 33 per rupee. 
Wednesday 4.010 in bills on Bombay at 
_ 2,330 in bills on Caleuttta at 
80,000 in telegraphic transfers on Calcutta at... 
90,000 in telegraphic transfers on Bombay at... 
80,000 in telegraphic transfers on Madras at ... 


From April 1 to Wednesday night remittances for 2,52,10,950 
rs had been sold, realising 1,844,999I. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


1 4% per rupee 
in full. 
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Bank Bills. Trade Bills, * 


3 Months. 4 Months.;6 Months./3 Months.\4 Months.)6 Months 


2h - 
if 13 
1 


| Floating 
| Money 


May 7.. 
14. 
Sic. 
25... 

June 4... 
as 
18... 
25... 

July 2... 
9 


16... 


he et DD 
coer” woe No 
_ 
+ 
BO WO BO bo 8° co 
x 


2% |: 
2h 
nom 
nom 
93... nom 
80... I + 1t 24 z= 
* These rates range from those current on the very best paper to those paidon 
bills for which Bank rate is usually required. 
The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 
Private and joint stock bauks at notice 1 per cent: 


Discount houses at call per cent- 
seven days’ notice per cent, 


— fourteen days’ notice 1 per cent. 
The discount quotations current in the chief continental cities are. 
as under, 


bet et 
edn ai 


APES Loreto nee 
~ 
Bm Ake peo 


Hote 


2} 23 


hot 


eeecccees eveveccocse Seeeereresrreereee . 


Open 


Bank 
Market 
% 


Bank Open 
Rate. Market, 


% we . 
Paris ....... 3 Feb, 22, ’83] 2§ one 


Berlin .....,... 3 Feb, 23,’86} 14 | Lisbon Ap] 86]5 sonst & 
Frankfort ... 3 ie: a Vienna 4 Feb. 22,’83] 3 


Hamburg ... 3 ——_ Genoa Mar.’86]44 3} 34 
Amsterdam... 24May29,’85] 13 St Petersbrg. 5 Dec. 12, ’8515 
Brussels ..,... 24Junel9,’86]2} | Copenhagen 3 June *86} 3 
At other centres the latest recorded quotations are :— 
Discounts. Overdraft. 
Melbourne 


% 
New York (call money) 2 
Sydney 


Ditto (endorsed bills) ... 3} 4 
Calcutta, Bank min. July 22] 7 Adelaide 


Bombay, Bank min, June 3]9 Montre’l 5 to6 (callmoney 3to 4) 
The following are the standards for gold points of the four prineipal 


gold exchanges :— 


French. | American, 


m German. a 
20.52—5 per mille for us | 4.49 —6 per mille for us. 


20.43—Par. 4.867—Par. 
20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 


The exchanges were yesterday :— 


French short exchange f 25.18, or 1? per mille against us. 
German short exchange m 20.37, or 2} per mille against us. 


New York exchange n 
at 60 days is ... $4.85}. ; 
At 14 % interest, short = $4.86, or just above par. 


Messrs W. Westgarth and Co., of No. 8 Finch lane, E.C., 


state that Mr W. G. Devon Astle has joined their firm. 
We regret to have to announce the death of Sir Alexander 


Matheson, head of the house of Matheson and Co., and: for 
many years a director of the Bank of England. 

We believe that a meeting will shortly be held of the repre- 
sentatives of the joint-stock banks, to confirm a resolution-én 
favour of closing on Saturdays at two o’clock instead of three, 

Last week we referred to rumours of a failure on the part, of 
the Manchester Canal Company to raise its capital. At the 
end of the week the following notice was issued :—‘*The 
directors of the Manchester Ship Canal Company, having been. 
advised by Messrs N. M. Rothschild and Sons of the number 
of shares applied for, have decided to withdraw the issue for 
the present, the amount being less than is required by the Acts 
of Parliament to enable the company to proceed with the 
construction of the canal. The sums deposited on application 


will therefore be returned without delay.” 

Tue Srock Marxets.—Not much activity has been ebserv- 
able in the stock markets, for, owing to the holidays; the 
‘‘ House” has now lost many of its members, and then this week 
the settlement has occupied a good deal of attention. The 
general tendency of the markets has been firm, and in American 
railway securities a decided advance has been established. This 
is mainly attributable to repurchases by operators for the fall, 
who have been led to close their accounts by the more settled 
appearance of politics, and by the continued cheapness of money, 
No general and decided speculative movement, however, seems 
likely, for there are not at present any distinct signs of 
improvement in trade visible in this country or abroad, with 
the exception of the United States. Investment business is 
fairly active, the demand for good second-class stocks 
continuing strong. 

British GovERNMENT Securitizs, &c.—Consols hardened in. 
price during the earlier part of the week, owing mainly to 
‘¢ bear” repurchases, and have since remained steady. Other 
similar first-class issues have also improved to a slight extent 
India Rupee Paper has receded, in sympathy with silver. Colonial 


p. mille for us 
Par. 
p. mille aynst us 
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Government bonds have had an upward tendency, and New 
South Wales issues mark an advance. Home Corporation stocks 
have remained steady. 


| —————— Cosine Paces. -——_—————— } Move- 
Last | To- /ment on 
Fri. Tues. | Wed. Thur. | day. | Week. 


sols for Mone ad 101 31018 4(101§ 3/1018 fiiot4 41013 
Onis Assent 1101 : .01 101g $i1o1g 4)l01g 4/101$ 4/1018 
Reduced and New3 7%/1014 §'101 $ 101g zj101g 2/101g 2,101f 21013 2 
New 23% n.ccccccccovee. [93 4/93 493 4193 493 $93 4 93 4 
New 24 % ..csorsoreeeee /B9$ 90'89$ 90:89} 90\895 90:894 9059} 90 39} 90) 
Excheq. Bills,June,27|1; 6p par 5/p par 5/pipar 5/ppar 5/p'par 5/p pars/p| 
Bank Stock ............:295 7/295 7295 71295 7295 7295 7245 of | 
India 4 %,red.,Oct.'88 102} 3102} 3102} 3/1024 2102} 34 102} 3} 10293} 

Do 3} % red., 1931 |100}1} 100} 1S 1}'100$ 1}/100} 1411008 1} 100914 


yl 
Do 3 % red., 1948...\88 §§8 aS) 8h oa 9 
Do 44 % Rupee Paper'70 470 470 4694 704 694 70! 


$70 356 
Met. Bd:of Worke 3} % 108; 3108} $108 ios 4108} 108$ 3 108} i 


ForeiGN GOVERNMENT SEcurRITIES. — But little has been 
doing in this department, and prices have fluctuated within 
narrow limits, the movements being due to more or less im- 
portant rumours, or market manipulations. Finally, a slight 
gain on the week is apparent in most instances. International 
stocks are somewhat higher in price, with the exception of 
Spanish, which close dull. South American stocks of the better 
class have had a distinct upward tendency, but low class issues, 
except Uruguay, have drooped. Virginia Funded are quoted 
2 dols higher. 


Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up priccs 
at the last settlement are also given for reference purposes :— 


losing Pricese—, 
t Week. To-day. 
Argentine 6 % Public Works, 1871......... 101 3 ...102 4 
Ditto 6 % Railway Loan, 1881 
an te eee 
Austrian 4 %, Gold Rentes. 
Brazilian 5 %,, 1865 
OPE 2: MUR vasccccsnievnseastusbcntiaea’ Ss 
ON Is PT ca. ass aacccacirveesseeersteaxs 
Ditto 44 % Gold Loan, 1879 ......sessecees 
Ditto 44 %, 1883 ° 
Buenos Ayres 6 %, 1882..........s:sscseseeeeee 
cee | 
Chilian 5 %, 1873 and 1875.......ccccccoccosees 
Egyptian 4 % United Debt .....,....000000 
Ditto 5 % Preference ........,..00006 ses 
Ditto 5 % State Domain 
Ditto 4 % Daira Sanieh 
French 4} %, 1883 
Hungarian 6 %, 1873 
Ditto 4 % Gold Rentes 
Italian 5 %, 1861 (less 13°20 ¥ tax)... 
Mexican 3 4, 1851 
Peruvian 6% 1870 
WI Foca onsen seoueicscberntite 
Portuguese 3 %, 1853-80........c0000 ssseeeee 


eeeene 
sc eneee wees 


OOO O19 00 


oa eae 
it+tti i: 
Da OL Nim ee ; 


bee bee tebeee SS 


Pill ++: 


I Be TR se cunvsrosdinsssahemminciocs 
Ditto 44 %, 1875 _, i ere 
IE iii a occu sb cnsadasandnen COL & .. 


Ditto 2 % Couvon Bonds ...... 


Turkish, 5 %, 1854 “ Tribute Loan ” 
Ditto 4} %, 1871..... 
Ditto 5 % Defence 
Ditto 5 %, General Debt (Registered).. 
Ditto 6 %, 1869 (Registered) os 
Ditto 6 %, 1873 (Registered) e's a 
United States 4%, 1907 .........cecseccossesees ss. 129$ 30}... 
Uruguay 5 % Unified ...............0. 42} : 44 
Virginia 6 %, New Funded (Reg.) 5860 .. + 2 56 


British Rattway Suares.—The market has been moderately 
active, and a firm tone has prevailed. The traflic returns for 
this week look a little favourable, except that of the North- 
Eastern Company, and the settlement disclose a scarcity of 
most of the heavy stocks. The Lancashire and Yorkshire, 
South-Western, and North Staffordshire dividends, which have 
been announced, have also been regarded as satisfactory, and 
although the London, Chatham, and Dover distribution of 1 per 
cent. for the half-year on the 44 per cent. Arbitration Railway 
stock proved a little disappointing, the stocks have since 
recovered in price. As a rule, prices show an advance, 
although the closing points are in some instances below the 
best. Metropolitan, it may be noted, were at one time as high 
as 117}. The issues of the Southern lines benefited somewhat 
from the conciliatory tone adopted by Sir E. Watkins at the 
South-Eastern meeting. Midland and Great Northern issues 
leave off rather weaker to-day, upon the dividends which have 
been announced, and which are given in another column. 


The following are the latest closing™ prices, &c., of the leadi 
Ordinary stocks :— an cee we 


“Making 
Last W. To-d Fall woe 
is a) q 
Caledonian POPOL ORE ORE ORE ORE EDS OOF EOFS OE EOE Ses eeseee 98 : . a 


7“; eet 9k Bee x oe po 
Groat Northern ......0.......scsssssrsorsseocee L1GH17L 16 17 a 
UES ashstintenicene kk i =_ 107} 


” Se Prices naa 
ee. 


ve I ee 


“ Making 
Rise up” 
or Fall. Prices, 


4 ... 133 
2h... 108 
ss» coe 120 
1 


! 


—Closing Prices—, 
Last Week To-day 


132 oo. 182J 38 ... 
1 1a wc. 103 € «op 
119 21... 118 20xd... 
0 3.. 96 a 
193 20 .., 20§ ase 
o4 ve Oe wei 
1594 69}... 1603 1... 
1204 1h... 121 2 
65 7 65 7 

3 %... 3445 «. 
Metropolitan ......ccccrsecorocscssescevoccees ooee w- 113} 144xd 
Metropolitan District coo 382 DO} ... 
MiGIGNG 0... sccsecsrseresssenee coe oe eeseeeenee 12S vee 1263 7 
North Staffordshire Ob 2h ae oo 
Berth Britiade oc.csecoscacccccvcceccesveccescccves on ae fom 
North-Eastern—Consols . ceo BODE oss 
South-Eastern .......... oe 

Ditto Deferred .. 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending July 25 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes of comparison, the. Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. ; : 

The decrease of 15,413/ for the week on the English and Irish 
lines is equal to 1°36 per cent., as compared with the ne 
week of last year, while the decrease of 1,819/ for Scotland is equa 
to 1°25 per vent. : : 

The respective aggregate totals show for the English and Irish 
lines a decrease of 70,060:, equal to 1°67 per cent., and for the 
Scotch lines a decrease of 25,347/, equal to 0°80 per cent., as com- 
pared with the corresponding period of 1885. 


Great Western ........... a ennenenesseseeganssonens 

Lancashire and Yorkshire ............06 cesses 

London and Brighton ..........c.secereesseree 

London, Chatham and Dover ............++ 
Ditto Arbitration Preference 

London and North-Western 

London and South-Western ..........0..+:+ 

Manchester, Sheffield,and Lincolnshire... 
Ditto Deferred 


+ 
+ 
rs 
+ 
de 
+ 
+ 


Aggregate 
Receipts of 
Half-year 
to date. 


Inc. or 
Dec. 


Week's 
— 


Great Eastern .. ....sssessere 72,074 
Great Northern ...........s000. 75,871 
Great Western ..........s.0000. 154,400 
Lancashire and Yorkshire ... 76,383 
London and Brighton 44,6.5 
London, Chatham, and Dover 29,629 
London and North-Western 202,198 
London and South-Western 64,918 
Manchester, Sheff., & Lincln. 4 ',022 
Metropolitan ..... ....csessoeeee 
Metropolitan District ......... 
Midland vn 
North-Eastern . 
South-Eastern . 

Great Northern (Ireland 

Gt. Sthrn. & Western (Treln 
Midland Gt. Western (Irlnd.) 


Increase or 
Decrease. 
£ £ £ 
285,907 6,177 
291,859 
607,640 
296,153 
175,007 
114,014 
593,481 
245,984 
162,347 
46,988 
82,658 
528,935 
470,449 
150,906 
40,731 
61,187 
26,469 
4,130,715 
1,381,345 
536,697 
1,254,660 


3,172,702 — 


335 
319 
1,530 
417 
617 
248 
505 
1,383 
672 
982 
35 
8,370 
7,456 
719 
33 


6 
392 
15,413 
1,844 
1,080 
1,055 


ttl Lb beiteel dit 


ttet Letter id | 


7,415 


1,118,678 


| 
| 


Caletemtom ock. csscrsssassoccees « 47000 
Glasgow and South-Western 27,567 
North British ...........:.0000.... 58,159 


23,677 
5,040 
6,710 


25,387 


1+] 
| 


143,126 1,819 


Cotontan Ramways.—Grand Trunk stocks have not been 
very active, but prices have advanced, and they close firm upon 
a traffic return showing a gross comparative increase for the 
week of 16,954]. Canadian-Pacific shares also mark a gain. 
Indian Guaranteed stocks have remained firm. 

The following are the latest closing prices, &c.,of the more im- 
portant miscellaneous issues :— 

** Making 
up” 
Prices. 


33$ 
22 


Rise 


osing Prices—~, 
or Fall. 


st Week, To-day. 


Anglo-Am>rican Telegraph, Ordinary ... 323 3h ... 


Hudson’s Bay, Shares ........ bese 

Imperial Ottoman Bank .............0.00:ce0ees 

Mexican Railway, Ordinary ............... .. 
Ditto, First Preference ............ 

Rio Tinto, Shares .............0..0ssec000 

South Austrian Railway, Shares . 

Suez Canal, Shares 

United Telephone................ 


American Ratway Securitizs.—Prices have steadily im- 
proved, the traffic returns of the New York Central, Pennsy!l- 
vania, and the Erie having each imparted a stimulus to the 
market when published. In each case the results are decidedly 
encouraging, although the Erie return is not quite up to the 
anticipation of the most sanguine operators. It is now 
expected that this company will be able to meet the dividends 
on its preference shares, which have accordingly advanced 
rather sharply. There is also a marked gain in Louisville and 
Nashville, and Norfclk and Western, since the reports from the 
Southern States are indicative of much commercial progress. 
New York Central and Pennsylvania shares are also decidedly 
higher on the week. Reading issues have improved, as it is 
believed that Mr Gowen’s opposition is now nearly sure to 


end in what is practically submission to the reorgarising 
syndicate. 
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The following are the latest closing prices, &c., of the more pre- 
minent issues :— 


Closing Prices— Ri ae 
—_ ng Ce se u ” 
Last Week. To-day. or Fall, Pile. 
Contzal Pasilie, BRARG ccccesscsccccedscvccces GBR Hic. SORE ccc ccc cee tee GS 
Chicago, Mil., & St Paul, Com. Stock .., 943 54... 94 i dee ag 
Di aver and Rio Grande, Shares ............ 29h 2... %9 it 
Ditto 7 %, First Consol. Mortgage Certs 115 4... 114)15 0. — “} 2. 115 
Miinoln ComteGh GROTG | ccccscuiscccsttnicien a AGO” SD xn TOD OB one ncn cee, ces 140 
Lake Shore and Michigan Sothrn, Shares 89 3... 892 90}... + q .. 80} 
Louisville and Nashville,Com. Stock ... 443 5} 46 b.. + le .. 463 
Ditto 6 %, General Mortgage  .........++. 108 10 DO BR wate i i. ca” a 
New York Central, Shares...............s0:00. LOOk i « 123 2. + Sf ... 110} 
New York, L. E.,and Western, Ord. Shrs. 33 wo 33h Pu. + yaa ae 
Ditto 6 %, Second Consol. Mort, ......... 101 oo 1018 § f a wit 
N.Y., Ontario, & Western, Reg. Shares... 19§ 2 Boe ee, By oes 
N.Y., Pennsylvania. & Ohio, 7 % 1st Mort. 48} oo 488 9... + € woo 4 
Norfolk & Western, Preferred  .......cs.s000 416 2)... 45 6... + Bb... Oh 
Ohio & Mississippi, Ordinary Shares ...... a a a a 
Oregon & California, Pref. Stk.,assest. pd. 224 af a 
Pennsylvania R. K., $50 Shares .........008 55 we 687 vee Het AE ore 
Philadelphia & Reading, $50 Shares ...... 128 7... 134 i << © £ ww Je 
Ditto 6 %, General Mortgage, 1874 ...... 1014 2¢...103 5 .. + 2 = .., 104 
Union Pacific, Shares .......ccceccossssssesereee STE { oe S79 8h... + § wp 57 
Wabash, St. Louis, &c., Preferred Shares 30; 4... 30 wo + 8 w 30 
Ditto 6 %, General Mortgage, Certs. .. 62 4 ... 624 8h... 0. 0. see 63: 


Foreign Raitways.—The most prominent feature is a rise of 
from 2 to 3 per cent. in Mexican stocks upon a traffic return 
showing gross receipts for the week of 12,700/. Most other issues 
in this department aresomewhat firmer, especially, perhaps, sound 
bond issues, which continue in good demand for investment. 

MiscELLANEOUS Securities. —Bank shares have had a quiet 
market, and prices show no movements of importance. Gas 
and Water stocks have remained firm. Spratts Patent shares 
have advanced 3, Lion Brewery 1, Crystal Palace 5 per Cent. 
Debentures 3, South Australian Company 1, Municipal Trust 
1, North British Australasian 4, Scottish Australasian Invest- 
ment Ordinary 5, and Peninsular and Oriental Steam 1; while 
Royal Mail Steam have fallen 1, Peel River 3, Telegraph Con- 
struction 1, Nobel’s Explosives }, Bryant and May }, and Surrey 
Docks 2. Mining shares have tended upward, and there is a | 
decided rise in Montana, which are now quoted at 9}.° 


_ The following are the latest closing prices, &c., of the leading 
issues :— 





“ Making 
7—Closing Prices—. Rise up” 

Last Week To-day oorFall Prices. 
Bombay, Baroda, &. ........cc00 cscesceseerces Se we I Se ee 8 1614 
adian Pacific, Shares ..,...... we hun Geanw & ¢ 674 
East Indian Deferred .............. 2 ere f ee 124} 
Grand Trunk of Canada, Ordinary..,...... 13} 144... 149 @.. + t 144 
Ditto, 4 %, Guaranteed ...........00 penoces 73g 8. 748 g.. + 1 74 
Ditto, First Preference ...........cc00c000 7 - 15 §.. + 2G 744 
Ditto, Second Preference .........s0... - 563 { so g.. + 2% 574 
Ditto, Third Preference ..........cscc0ceeee 33 - 35h 9... + 2h 34 
Great Indian Peningula .............0-0:000 148 50... 1483 50... wea 149 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Committee have appointed Wednesday, August 4, a special 
settling day in the shares of the Empire Mining Company (Limited), 
and the paid-up scrip of $750,000 Five per Cent. First Mortgage 
bonds of the Grand Rapids and Indiana Railroad Company 
(Muskegon Division), and have ordered the same to be quoted in 
the Official List. , 

The Committee have also ordered the following quotations :—_ 

Sharpness New Docks and Gloucester and Birmingham Navigation 
Company, 215,628/ Four-and-a-Half per Cent. and 150,000/ Four 
per Cent. Debenture stock. i 

Bristol Corporation, further issue of 860,579 Three-and-a-Half 
per Cent. Debenture stock. : i, 

ao Realisation Company (Limited), further issue of 15,000 
shares. 

South-Eastern Railway Company, Four per Cent. (vested com- 
panies) stock, in lieu of the Hundred of Hoo and West Wickham 
Four per Cent. Preference stocks now quoted. 

New York, Pennsylvania, and Ohio Railroad Company, Deferred 
Interest Warrants. i se 

New Explosives Company (Limited), shares in lieu of those of 
the Explosives Company (Limited) now quoted. 

Alliance Assurance Company, shares in lieu of those of the 
Alliance British and Foreign Life and Fire Assurance Company. | 

Canadian Pacific Railway Company, 4,191,500/ Sterling First 
Mortgage Debenture Bonds in lieu of Scrip. os 

Scinde, Punjaub, and Delhi Railway Company, A and B Annuities 
in lieu of Stock and Shares, and India Three-and-a-Half per Cent. 
Stock to the amount of 4,396,807/ to be added to that already 
quoted. 


then the exchanges have daily declined, and the price to-day is 
urely nominal. The arrivals comprise about 45,000/ from the West 
ndies, and 30,000/ from Chili —total, 75,000/. The P. and O. 

steamer has taken 104,800/ to Bombay, and 9,500/ to Calcutta. — 

Mexican Do!lars—Without any arrivals of importance, the price of 
dollars has remained stationary at 433d during the week. The Pekin 
has taken 8,800/ to Penang, and 2,590/ to Shanghai. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing" 20 dwts silver, 77s 10d per oz 
standard. ps 

Silver.—Bar silver, fine, 434d per oz standard, last price, nominal ; 
bar silver containing 5 grs gold, 43}d per oz standird; cake 
silver, 464d peroz. Mexican Sen 433d per oz, nominal. Quick- 
silver 7/, tirm ; discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE | ON LONDON. 
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‘Latest! Rates of 
Dates. Exchange. 


20% |20dys st 
47id z 


Usanee, 












Rio Janeiro ... Jly.21) 
Buenos Ayres — 30 
Do 


Montevideo we — 30) ” 
Valparaiso . — oe] ” 
Yokohama — oe ° ” 
. Singapore ...... —. ” 
Hamburg ......) — 30! 2031 »» |Melbourne Jly. f 60 dys st 
St. Petersburg} — ...| = bs dney . — } ¢dto}s i 99 
Oonastantirople —.../ w+. Ba ad aaaenee wie a seuss ‘a 
GenOS......000.0. | > vee! ee | ” MMDBY esses 3 } p 
Florence ...... Panes) cae | 45 [Madras .........| — 30/1/44 — 
Madrid ......... feat ae oe oe cutta ...... | — 301/45 
New York...... \Jly. 30; 485 60dysstiHong Kong ...; — 30) a 4 m. sgt. 
Mexico .........) <= ..«| aia an hanghai ....... — 3U} 4/4 ai 


COURSE OF EXCHANGE. 


| Price Negotiated on Change. 
| July 27. July 29. 
| Money. | Paper. | Money.) Paper. 






























msterdam..........cccessscssscecseeseeeeeees| SmoOnths| 12 23) 12 33. 12 23) 12 8 
bh a RRR At sight | 12 1} 12 23 12 13° 12 of 
Hamburg ...... wwe) Smonths | 20 43 | 2052 | 20 49 | 20 63 
BGI srecceccecssensnecmecmetesscomsoeveeee| | = - = = * 2 38 
Venn eee | = | a8 53g | 12 763 | a2 799 | 122 
Trieste .... vee] = | 1 a | 12 765 | 12 73¥ | 12 76 
Antwerp . ° - 25 33z | 25 43g | 25 B8f | 25 453 
Petersburg oo. .s.cercesceecseseeneecnennennenes Lm ES 23% | 23 | 2315 
POFIG .o..ceccccccccsscsseccceceeseccesseeceeee | Cheques | 25 21} | 25 263 || 25 183 | 26 23 

Ditt0.......ccccce seesscesscsercoe oseveseeeee| 8 mOnthe | 25 374 | 25 424 || 25 oF | 25 42 
Marseilles, &C. sescccssssesssssssssseeseeees| = | 25 BBR | 25 438 | 25 37h | 25 42 
Genoa, Naples, Sc. vascccccccsssue| = | 25.483 | 25 58g | 25 59 | 95 55 
Madrid —, | - 4 ‘ch tor 
Sadia = [seh [ah | ooh | ast 
Seville .... - { ‘el 46 4 463 
Valencia . —- | 4 46 463 46 
Malaga — | 465 46 id 
Lisbon .. - | 52 } 62 52 
Oporto... | — | 68 52 | 62 5 








NOTICES AND REPORTS. 
RAILWAY COMPANIES. 


Great Northern.—The directors have declared a dividend on the 
ordinary stock for tle past half-year at the rate of 3 per cent. per 
annum. The preferred B stock will, therefore, receive its tull 
dividend at the rate of 6 per cent. per annum, whilst the deferred 
A stock will receive no distribution. The dividend on the ordinary 





stock at the corresponding period of last year was at the rate of 3_ 


cent. per annum. ; 
“eo Northern and Western (Ireland ).—The report for the half- 


year ended June 30 recommends a dividend at the rate of 5/ 83 per 
cent. per annum on the ordinary stock. ae 
Lancashire and Yorkshire.—The directors recommend a dividend 
for the last half-year at the rate of 3 per cent. per annum, carrying 
forward a balance of about 17,000/. This time last year the divi- 
dend was at the rate of 3} per cent., and 14,468/ was carried forward. 
London and Blackwall.—The directors recommend a dividend for 
the half-year at the usual rate of 45 per cent. per annum. The 
balance to the credit of profit and loss enables the directors on the 
present occasion to pay the dividend on the Consolidated stock free 
i tax. J 
. iaalen Chatham, and Dover. —The report for the half-year ending 
June 30,1886, states that the gross receipts for the half-year amount 
to 572,310, as compared with 559,618! for the corresponding period 
of 1885, being an increase of 12,692/, and the gross expenses to 
321,112, as compared with 311,181, being an increase of 9,9314. The 


Grand Rapids and Indiana Railroad Company, $3,934,000 First | net result for the half-year is a profit balance of 251,197/, earned at 


Mortgage Guaranteed Land Grant Bonds. 


Buiiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated J uly 29 :— ; dtl 

Gold.—The demand for gold has almost entirely ceased, and t is 
Bank is now the only gurcidane. There have been large arrivals 
during the week, the greater part consisting of sovereigns > 
Egypt, and the total sent into the Bank since our last is 596,000/ ; 
on the other hand, 100,000/, in coin, have been taken out for Con- 
stantinople. We have received since our las* 500,000/ from Egypt, 
16,000/ from West Indies, 49,000/ from India, 17,400/ from Vera 
Cruz—total, 582,400/. : : : h 

Silver—There has been a continuous decline in prices during : e 
week. We quoted 43{d in our last circular, although this ——s oo 
@ special order, Indian buyers not being able to give this rate ; sinc 





56°10 per cent., as compared with a balance of 248,437/ for 
ee period of 1885, earned at a cost of 55°60 per cent., 
being an increase of 2,760/. After meeting the charges for deben- 
ture interest, rents, and payments due to other companies, the 
report shows a balance of 77,539/, as compared with 70,245/ in the 
corresponding half-year of 1885. This balance includes an amount 
of 12,500/ for the half-year estimated on the accustomed basis to be 
due and payable by the South-Eastern Railway Company under the 
continental traffic agreement. The board recommend a dividend of 
1/ per cent. for the half-year upon the arbitration preference stock, 
carrying forward 15,192/. This payment, together with the 2/ 5s 
distributed in respect of the preceding half-year, will make the total 
dividend upon the book year ending June 30 of 3/ 53, as against 
31 5s for the book year ending June 30, 1885. 
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London and South- Western—The directors recommenda dividend 
for the half-year ended June 30, at the rate of 34 per cent. per 
annum, carrying over a balance of 14,192/. This time last year the 
dividend was 3} per cent. per annum, and 6,204/ was carried 
forward. 


London, Tilbury, and Southend.—The directors state that the 


gross receipts in the past half-year amounted to 72,352/, as com- 
pared with 69,126/ in 1885, and the gross expenses to 41,857/, as 
compared with 37,352/. After providing for rent, and interest on 
debenture stock, the revenue balance is 20,8721. 


under review, but as the works on which the money realised by its 
issue has been expended are not yet producing income, the directors 
have transferred 5,000/ from the special reserve fund to the balance 
available for dividend, enabling them, after meeting the preferential 
charges, to recommend a dividend at the rate of 3 per cent. per 
annum, on the ordinary stock, leaving 667/ to be carried forward. 
The dividend for the corresponding period was at the rate of 34 per 
cent, per annum, 3,534/ being carried over. _ The expenditure on 
capital account amounted to 147,172, the estimated outlay for the 
curr: nt half-year being 172,000/. . 

Metropolitan.—At the meeting on Tuesday the resolutions for 

iving effect to the Bill for separating the surplus land property 

ror: the railway were put to the shareholders. ‘The resolutions were 
declared carried on the show of hands, but the meeting was after- 
wards adjourned for eight weeks, on the motion of the chairman, in 
order that time might be afforded for the consideration of some of 
the suggestions which had been made. 

Midland.—The directors recommend a dividend on the ordinary 
stock for the past half-year at the rate of 4 per cent. per annum, 
carrying forward 14,000/. At this time last year 4} per cent. was 
paid, and }3,000/ carried forward. 

New York Central and Hudson River. — The following is the 
statement of gross earnings and its leased lines :— 


1286. 1885. Increase. 

8 3 $ 
NE SS BN ati nedondass 2,664,245.15 ...  1,972,914.80 ... 691,330.35 
For quarter ending June 30th.......... 7,570,411.19 ... 5 603,634.06... 1,968,777.13 
For nine months ending June 30th 21,789,213.62 ... 18,376,026.01 ... 3,413,187.61 


New York, Pennsylvania, and Ohio.—The voting trustees report 
that the Erie Company has returned the gross earnings of the New 
York, Pennsylvania, and Ohio Company for the month of June as 
$515,731. The gross traffic for the same period of the previous year 
— to $367,274, showing a gross increase of $148,457 for the 
month. 

North Staffordshire —The half-yearly report shows an available 
balance of 53,537/, and recommends a dividend at the rate of 3 per 
cent. per annum, carrying forward 5,085/. 

Pennsylvania.—The statement for June shows a net increase of 
$441,689 on the lines East of Pittsburg, making an increase for 
the half-year of $1,149,765. The figures for the lines West of Pitts- 
burg show for the half-year a deficiency of $65,019 in meeting 
all liabilities—this sum being equivalent to a decrease of $336,892 
in the deficiency shown in the return for 1885. 

Philadelphia and Reading.—The net receipts of this company in 
June, including the Coal and Iron Company, amounted to $816,364, 
as against $363,865 in June, 1885. 

Taf? Vale —The directors for the past half-year recommend a 
dividend at the rate of 10 per cent. and a bonus after the rate of 13 
percent. per annum to be declared on the ordinary stock and pre- 
ference stock No. I, carrying forward 1,358/. A year ago the 
dividend was the same, but the bonus was 5 per cent., and 1,812/ 


was carried forward. 
BANKING COMPANIES. 


Bank of Whitehaven.—The half-yearly report shows a net balance 
of 6,500/, and recommends a dividend at the rate of 10 per cent. 
per annum, carrying forward 1,5741, 


Caledonian.—The annual reporé shows a net profit of 15,033/, 


j including 1,895/ brought forward, and recommends a dividend for 


the past half-year at the rate of 8 per cent. per annum, making, 
with the interim dividend of 7 per cent. already paid, 74 per cent. 
for the year. A sum of 1,000/ is to be added to the reserve, making 
it 57,000/, 500/ applied in reduction of bank premises, and 2,288/ 
carried forward. 

Capital and Countics.—The report presented at the meeting held 
this week showed a profit balance of 108,378i, including 4,640/ 
| brought forward. A dividend at the rate of 18 per cent. perannum 

was paid for the first half of the year on the former capital of 
412,000/, and a further similar rate of distribution has now been 
declared, also tax free, on the increased capital of 700,000/, 8,298 
being carried forward. The balance-sheet showed that on June 30 
7,767,7902 was due on deposit and other accounts ; while the cash in 
hand amounted to 429,988/, at call, &c., to 1,451,271/, the investments 
to 1,882,380/, and the bills discounted, &c., to 5,108,479l. 

Cotonial of New Zealand.—A dividend at the rate of 7 per cent. per 
annum has been declared for the half-year ended June 30, 1,000/ 
being added to the reserve fund, making it 46,000/, and 5,400/ 
carried forward. 

Craven.—The directors state that the profits for the past half- 
year, after making provision for bad and doubtful debts, &e., with 
the balance brought forward, leave 14,180/ available for distribution. 
They propose a dividend of 9s per share, tax free, carrying forward 
a balance of 2,430/. 

Cumberland Union.—The half-yearly ae shows an available 
balance of 23,781/, and recommends a dividend of 17s 6d per share, 
carrying forward 6,281. 


Isle of Man.—The half-yearly report shows.an available balance 
of 8,934/, and recommends a dividend and bonus at the rate of 25 


per cent. per annum, carrying forward 5,184, 
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ordinary stock is entitled to rank for dividend for the half-year | 
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‘ i he past half year, 
London and County.—The net profits for th Pp ear, 
| including 20,123 brought forward, amount to 217,728. A divi- 


~ =o 


dend of 10 per cent. is proposed, leaving 17,728/ to be —— over, 
|The amount due on current accounts, &c., on June 30th was 


28,259,022/ as against 27,965,646/ for the first half of last year, | the 
liability on soccnianaull &e., being 3,342,218/, against 3,643,570. 
The cash in hand and at the Bank of England is stated at 3,925,0341, 
against 3,999,756/, at call and notice at 2,912,180/, against 3,808,000/, 
the investiments at 5,674,936/, against 5,012,367/, bills discounted at 
11,127,799/, against 21,464,611/, and advances at 7,386,740/, against 
7,505,520/. : 

a eeciacd of Ireland.—The report for the half-year ending the 
30th ult., shows a profit balance of 33,5731. A dividend at the rate 
of 10 per cent. per annum, tax free, is proposed, 5,575/ being carried 


| forward. 


(Queensland National.—The half-yearly meeting was held at 


| Brisbane on the 29th inst., when a dividend was declared at the 





rate of 15 per cent. per Sl 10,000 added to the reserve fund, 
and §,156/ carried forward. 
” Stiahey'en'Te balance-sheet to June 30 shows net —_— 
amounting to 42,135/, after adding 2,000/ to the reserve, whic 
will then amount to 254,000. ‘The liability on running 
accounts, notes, drafts, &c., is 4,872,319/. The assets include : 
securities, 2,905,413/, including 1,441,152/ in British Government 
securities ; loans at call, &c., ere ; cash in hand, 336,317/ ; and 
ills discounted, loans, &e., 1,858,845/. : 
p Union of Australia.—The balance-sheet submitted at the meeting 
held this week showed an available balance of 120,770/, and a 
dividend was deolared of 1/ 15s per share, carrying forward 15,7700. 
The deposits stand at 11,005,714/, while specie and cash balances 
amount to 2,293,723/; bullion on hand, &c., 130,511 ; money at 
call, &c, in London, 320,000/; Government securities, &e., at 
810,365 ; bills recoverable, &c., at 1,463,406/ ; and bills discounted, 
.» at 10,452,738, 
” 90 of Spain and England. — The directors recommend an 
interim dividend for the past half-year at the rate of 5 per cent. per 
annum, payable on August 6, 


ASSURANCE COMPANY. 
Globe Marine.—A dividend of 5 per cent. has been declared. 


MISCELLANEOUS COMPANIES. ; 

Albo- Carbon Light.—After transferring, as usual, 1,000/tothe f - a 
reduction of patents account, the directors propose a further divi vo 
at the rate of 20/ per cent. per annum for the ees ing 
151 per cert. for the year—which will leave a balance of 515/ to 
carried forward. niinsiniee dite 

Barcelona Tramways.—The directors recommend an interim ae 
dend at the rate af 5s per share, * 5 per ceut. per annum, tax iree, 

or the half-year ending June 30 last. 

’ Bereinghen and ‘Aesth Tramways.—The report for the — 
months ending the 30th of June recommends a dividend at the ra 
of 10 per cent. per annum, free of income tax. a 

Birmingham and Midland Tramways.—The directors en 
a dividend at the rate of 5 per cent. per annuin for the six months 
ending June 30, carrying 669/ to the reserve fund. 4 

Bristol and South Wales Wagon.—The directors recommend @ 
dividend at the rate of 3s 6d per share for the past half-year. 

Brooke, Simpson, and Syiller.—The directors recommend an 
interim dividend of 7 per cent. per annum on the A shares. . 

Cuba Submarine Telegraph.—The directors after providing for the 
dividend on the preference shares, the half-yearly pay ment on 
account of the 1881 cable, and paying 4,000/ for cable repairs, 
recommend a dividend on the ordinary shares at the rate a 
per cent. per annum, tax free, leaving 600/ to be carried forward. 

Daniel Judson and Son.—The directors announce an interim 
dividend for the half-year ending June 30 at the rate of 5 per cent. 

er annum. 
, Dry Docks Corporation of London. —The company have taken 
over the Nelson Dock, and Patent Slip at Rotherhithe, and the two 
Canal Docks at Poplar. These make a total of seventeen docks = 
the possession ‘of the corporation, and being actively worked by 
them. S 

“ EC.” Powder.—The directors have declared a dividend of 2 
per cent., free of tax. 1 

London Street Tramways.—The half-yearly report shows an —_ 
able balance of 9,847/, out of which it is proposed to pay a dividen 
at the rate of 84 per cent. per annum, 922/ being carried forward. 

National Telephone.—The report for the year ending June 30 states 
that the gross revenue was 75,635/, against 62,525/ in the ——- 
year. ‘The annual rentals on the 30th of June reached 80, _ ’ 
against 70,9431. After providing for the interim dividend at the 
rate of 3 per cent. per annum there is a balance amounting to 
10,822/, out of which the directors propose a further dividend at the 
rate of 3} per cent. per annum, placing 2,000/ to the reserve fund, 
and carrying forward 947/, 

North Metropolitan Tramways.—The half-yearly report shows @ 

revenue of 152,818/, against 148,457/ in 1885, the expenditure 
ae 114,243/, and the available balance 37,9551. _ A dividend at 
the rate of 8 per cent. is recommended, subject to income tax, on 
the fully-paid shares, 899/ being carried forward. The capital out- 
lay for the half-year was 33,5431, chiefly for coastruction | and 
buildings, the estimated capital expenditure for the current six 
months being 23,000/. 

Perry and Co,—The directors have resolved to pay, on the lst 
September, an interiio dividend on the ordinary shares for the first 
six months of this year at the rate of 6 per cent. per annum, free 
of income tax, being at the same rate as for the corresponding 


last year. 
Rylands ae Sons.—The report for the half-year ending June 30 
shows an available surplus of 57,070/, and recommends a dividend 
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at the rate of 5 per cent, per annum, less income tax ; 20,820/ being 
carried to the reserve fund, which will then stand at 191,294/. 

Southampton Tramways.—The directors recommend a dividend of 
5 per cent. per annum (5s per share) for the past half year, 101/ 
being carried forward. 

Submarine Telegraph.—The result of the half-year’s business 
enables the directors to add the usual proportion of the gross receipts 
to the reserve fund, to recommend a dividend at the rate of 12 per 
cent. per annum, and carry over a balance of 523/. The falling-off 
in the receipts is due, it is stated, in a considerable degree, to the 
reduced length of the messages, and also to the diminished traffic 
received from the Indo-European and Eastern Telegraph 
companies. 

J exas Land and Mortgage.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum for the half-year 
ended June 30. 

Western Wagon and Property.—The directors recommend a divi- 
dend of 5 per cent., tax free, and an addition of 400/ to the reserve 
fund, which now amouats to 8,900/. 


NEW COMPANIES AND CAPITAL. 

The new issues of the current year are as under, vendors’ shares, 

&o., being deducted, as usual :— 
First 

Payment 


thereon. 
& 


Further 


Capital 
Liability 
FS 


Applications. 
£ 


Amount previously subscribed ............ 66,285,162 

Issues of the week :— 

City of Fitzroy 5 per Cent. Deben- 

CPU GE. dcp dendicinn imsticboantdictacteace 
Gold Fields of Mysore (L), 1/ shares ... 
Governor and Co. of the Island of 

Anticosti (L.), 102 Preference shares 
Great Eastern Steamship (Exhibition, 

&c.,) Company (L.), 11 shares 
Metropolitan Coal Company of Sydney, 

lf Preference shares ............0.0ssse-ceaee 
Norwegian Government 3} per Cent. 

Loan for 1,700,000/. at 98 per Cent.* 
Scarborough, Bridlington, &c., Rail- 

WOE TINS vith eiiclnmiieishe céceins 230,000 
Thomas Carr and Son (L.), 5/ shares ... 65,000 
"2,137,800 
* For conversion purposes. 

£ | Total subscribed for year :— £ 
reseeseee 68,422,962 | 1885 102,114,000 
Corresponding total in 1835.. 50,583,630 | 1884 83,374,000 

DO i 2BR8 once. ceccsinee 72,244,000 | 1883 145,538,000 

Doin 1883 58,423,000 | 

Metropolitan Coal Company of Sydney, L.-—Capital, 300,000/, in 
200,000 preference and 100,000 ordinary 1/ shares. Present issue, 
150,000 minimum 10 per cent, preference shares, the dividend upon 
which is cumulative. The company is formed to purchase the 
mineral leases now in course of being granted by the Crown in 
respect of 18,000 acres of coai lands in New South Wales, adjacent 
to the city of Sydney, the capital of the colony. The vendors, the 
prospectus says, obtained the rights in respect of which the leases 
are to be grauted some years ago, before the Government railway 
now running through the property was constructed, and before the 
existence of coal was proved. They do not ask any cash payment 
for the transfer of the leases, but they will receive ordinary shares 
entitled to one-third of the profits.of the company, subject to a 
cumulative first charge of 10 per cent.in favour of the preference 
shares. The vendors have further expressed their confidence in the 
success of the company by subscribing for 21,600 of the preference 
shares now to be issued. 

Norwegian Government 34 per Cent. Loan for 1,709,000l.—Messrs. 
Hambro and Son offer for subscription the above bonds of a loan 
which is raised for the purpose of redeeming the outstanding bonds 
of the Four-and-a-Half per Cent. Loan of 1876, and sundry home 
loans bearing interest at 44, 4, and 3} per cent. The bonds are 
exempted from any Norwegian taxes, and will be furnished with 
hatf-yearly coupons, payable on the Ist of May and the Ist of 
November, the first coupon being payable on the Ist of May, 1887. 
The subscription price is 98/ for each 100/ stock. The bonds of the 
1876 loan will be paid off at par on the Ist of May, 1887, and the 
interest on bonds not presented at that date will cease; but the 
option is now offered to holders to exchange their bonds for those 
of the present issue, each 100/ of the 1876 loan, with all coupons 
attached, tendered for conversion receiving an equivalent amount of 
fully-paid scrip of the new loan and 4/ 5s. in cash. The loan will 
be re eemed in 75 years by means of an accumulative sinking fund, 
commencing on the Ist of May, 1892, which will be applied by pur- 
chases so long as these can be effected under par ; when the price is 
at or over par the bonds will be drawn and paid off at par, the 

overnment reserving to itself the right after the Ist of November, 
1896, to increase the sinking fund, or to pay off the whole balance 
of the loan then outstanding on giving six months’ notice. 


58,300 
45,000 


61,800 
9v,000 


150,000 
60,600 
150,000 


3,000 
45,000 


78,000 
$7,500 
112,500 


52,000 
22,509 
$7,500 
170,000 


57,500 
39,000 


1,656,000 1,496,000 


172,500 
26,000 


Total for week 


Total to date in 1886 


Che Commercial Times. 
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THE CORN TRADE. 


Mark Lane, Fray Evenine. 


The weather during the week has been favourable for the crops 


generally, and according to the reports from the rincipal agricul- 


tural districts, not altogether unfavourable for the wheats, which 
Thetrade has been quiet during 
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| the week in most directions, but with general steadiness in prices, 
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English wheat on very scantily furnished markets has advanced 
6d to 9d, but the rise has not been general. The official average 
price for the kingdom indicates the hardening tendency that existed 
last week, but on the average the result worked out was only slight. 
Foreign wheats have been helped a little at intervals by higher quo- 
tations from America and other sources of supply abroad. The 
statistical movements have also continued in favour of prices. Last 
week the imports of wheat and flour were much less than in the 
corresponding week last year, although fiour by itself was heavier, 
and with light deliveries from farmers the aggregate fresh supplies 
was kept within the limit of average requirements. Then the 
quantity on the water does not increase, the figures being slightly 
the other way, standing now at 1,950,000 quarters, against 2,160,000 
last year. The latest transactions in the doating cargo department 
has been at 32s 6d for Californian off coast and on passage, 32s for 
Walla Walla off coast, 30s 9d to 3ls for Calcutta, No. 2 club, to 
arrive, and 29s 9d for soft red. Flour continues toarrive largely, butas 
much of it goes direct to millers, it does not affect the market much. 
Barley on the spot has ruled rather slack, but not weaker. The 
market closed rather firmer to-day, Black Sea and Azov being 
quoted 17s, c.if. terms. The quantity on passage has further 
shrunk to 41,000 quarters, against 68,000 quarters last year. Maize 
has been steady in all the markets during the week, and finished up 
so in the London market to-day, both on the spot and floating. In 
the latter position 20s 44d was quoted for Foxanian, and 20s for 
Danubian. Of this article, also, the quantity on passage shows a 
further slight reduction, and now amounts to 379,000 quarters, 
which is, however, 115,000 quarters larger than at this time last 
year. For beans the market is very firm, the supplies 
on the spot and afloat being small and decreasing. Peas have 
met only a retail demand, and remain without alteration in value. 
Oats have arrived moderately and the tone to-day was rather better, 
with more inquiry. The floating trade is firm. Of agricultural 
seeds Messrs Thomas Barker and Non write as follows: “The weather 
continues on the whole good for growing crops, and the earlier seeds 
are being harvested in good condition. The yields of rape and carra- 
ways are large, and new samples are offering at moderate prices. The 
crops of all seeds are spoken of as being fully average, with the 
exception of yellow mustard and the heavier perennial rye grasses. 
A fair export demand for clovers has lightened stocks. In canary 
and hemp no change can be noted. America has cleared our boards 
of American grown hops, but the demand has not, on the face of a 
very probable large home crop, influenced our market for other 
growths, and prices remain flat. 


The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1854-5, 1883-4, 


and 1882-3 :— 


1885-6. | 1884-5. 1883-4. 


| 1882-38 
owts. ewts. 
57,507,784 
14,871,592 


Imports. 


ewts. owte. 

Wheat (46 weeks to July 17)............... 45,333,236 49,281,857 43,255,461 
Flour ” ” sccsesseveeeses, 12,651,660 14,596,634 13,236,686 
72,439,376 
1,6 12,220 
128,661 


74,170,257 


1,266,091 


903,680 1,939,523 
193,897 


389,600, 280,576 
59,278,170 66,101,390 57,952,135 

73,900 490,000 1,100,000 

114,930 80,000, 150,000 


Net imports ...... wees 53,379,340 65,523,000 56,702,000 


Add to this the estimated sales of 
home-grown wheat .. ....... ........./ 38,240,000 46,476,000 38,900,000 


Forty-seven weeks’ home supplies 96,619,340 111,999,000 95,650,000 113,920,000 


Add week ending July 2i—Wheat 
AONE cctn ccnstalgndinnngatatakides 


Total imports, 47 weeks 
Less exports—W heat ..........cccecceeee 
Flour ....s000 minepaedinets 


s a s d 
33 8 42 1 
7 10 8 1l 9 8 


| bushels. | bnshels. | bushels. — 
“ ly” in U.S. centres 32,198,000 37,590,000 11,760,000 18,200, 
“—. aa = in ewts. 17,243,000 20,089,000 6,227,000 9,640,000 


< 


s d 
33 11 


s d 
31 3 


Average price of English wheat, per 


quarter........ 
S Per CWE ......000008- 


aeeenee 


following account shows the Quantities of certain kinds of agriculture! 
“isha onpertia into the United Kingdom in the week ended July 24, 1386, and 


in the corresponding week of 1885 :— simaniiimehons 
1386. 1885, 

10,224 
25,935 
1,404 
72,334 
17,145 
13,7458 
124 


Animals living—Oxen, bulls, cows, and calves .. number 


Sheep and lambs ............ 
Swine anein dane dibeaibin 
Dead meat— Bacon .......c.seceeeresceesensescersennarannes 
Beef, salted and fresh .........cccccsseece cererenerserene 
GEOG \ cscccocsscincsnscctdedencnd coceccenesestocecseseseoasoad 
Meat unenumerated, salted -_ i ean 
. 2,707 
5,015 
2,431* 
36,987 
13,300 
61,153 
169,326 
17,344 
50,645 
210,422 
10,886 
903,631 
191,579 
251,966 
61,820 
28,'84 
713,064 
389,605 


eesene aeaeeee 


Mutton, fresh 
Pork, salted (not hams) and fresh 


Poultry and game (including rabbits) 

Butter 

Butterime.........ssccccccreeseseeeceese: enecensreserannsersarsenses 

CHCOE ....cccccrcrvecnsccccrerceresscsesessesccrscacens a elie 
—" ewte 


Potatoes 
Unenumerated 
Corn, grain, meal, and flour—Wheat 


Wheat meal and flour ....... ecccsccseeer-cenee aenene as 
* Value of rabbits only, 4392 
COMPARATIVE AVERAGES OF GRAIN. 


owing is a Statement showing the Quantities Soid and the Average Price 
of eitiad Corn, (Imperial measure), as received from the and Officers 


have perceptibly increased in bulk. 
C—O 
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of Excise conformably to the Act of the 27th and 28th Victoria, cap. 87,in = 


six weeks ended July 24, 1886, and for the corresponding week ia each of 
years from 1885 to 1882 :— 


Quantitizs Soup. | 
Wheat. 


AVERAGE PRICES. 


| Barley. Oats. | Wheat. Oats. 
sd 
20 
20 
20 
21 
20 


43,176 21 


32,254 
27,495 
28,734 
10,236 


21 
23 
22 
25 
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IRON AND COAL TRADES. 


The English pig iron market continues dull. In the North of 
England prices are weak, the quotations by merchants for prompt or 
early delivery not exceeding 29s to 29s 14d for No. 3, with 3d more 
to September, and 6d more for October to December delivery ; No. 4 
forge is about 28s, The makers usually quote 6d to 1s more than these 
rates, more particularly for forward delivery. It is expected that 
there will be a large increase of stocks this month. In Lancashire, 
Staffordshire, and East Worcestershire, trade remains extremely 
quiet. The North-West hematite trade has been fairly active, and 
prices remain steady at 42s per ton for mixed Bessemer samples net 
at makers’ works; 40s to 41s being still the value of forge and 
foundry iron No. 3. At Glasgow the warrant market has been firm, 
and the rates close to-day as follows:—38s ild to 30s 114d cash, 
and 39s Id to 39s 14d one month. 

The market for manufactured iron does not improve. Trade in 
the North is very dull, and the return of the accountants for the 
preceding two months of the net average price confirms the view 
that there is a weaker state of things and less trade; the reduction 
in the price of the four leading classes of iron being 1s 4d per ton 
upon the two months. The prices of manufactured iron as now 
quoted are, for bars, 4/ 7s 6d to 41 10s ; angle iron, 4/ 2s 6d; ship 
a 4/ 5s to 4/ 7s 6d; girder plates, 4/ 12s 6d. At Newcastle 

usiness is very dull. Ship plates are delivered to the Tyne and at 
Sunderland for 4/ 7s 6d per ton, 4/ 103 being the extreme figure ; 
angle iron sells at 4/ 5s to 41 7s 6d; bars make 4/ 10s, and boiler 

lates 5! 10s. In the manufactured iron trade of Lancashire there 

as been a little more business sti’ ring, chiefly in hoops and sheets 
for shipment, but prices remain as low as ever. Delivered into the 
Manchester district, bars remain at 4/ 17s 6d; hoops, 5/ 7s 6d; 
sheets, 6/ 10s. Dulness still characterises the finished iron trade of 
Staffordshire and Worcestershire. The hardware trade shows no 
improvement, except in a few special directions. In South Wales 
there is a fair demand for Bessemer and Siemens steel tinplates at a 
shade lower prices ; but the present state of trade cannot be con- 
sidered unsatisfactory. The steel trade continues active, although 
prices are weak. In the North of England steel rails 
can now be had at 3/ 10s, plates for shipbuilding at 
5l 15s and angles at 5/ 5s. In the North-West wire works, 
and places employed in the production of hoops, forgings, &c., 
are indiffierently employed ; but there is no lack of business in 
armourplates, propeller blades, wheels, axles, machine forgings, and 
solid steel castings at Sheffield. The shipbuilding industry remains 
in a dull condition. Engineers generally are quiet. 

Iron reports as follows on the continental iron trade :—The out- 
look in the Belgian iron trade continues favourable, and ruling 
prices are well maintained The past week has been one of quietness in 
the French iron market. The condition of the German iron trade 
is still getting worse, instead of better, from week to week. Work 
is very scarce in Westphalia, and this is leading to the discharge of 
employés, many of whom are now idle. In other works short time 
has been adopted as an alternative. Although the production of 
pig-iron has been reduced, compared with that of last year, the 
output is still in excess of the requirements, and the result is con- 
tinued instability of prices. The finished iron trade is no better off, 
and, indeed, is stated to be in a worse plight than in the worst years 
of the seventies. Quotations both for manufactured iron and steel, 
which latter is very dull, are receding, and it is at last acknowledged 


that foreign contracts for railway iron can now only be taken at a 
loss. 


THE COTTON TRADE. 


LIVERPOOL—Jvty 29. 


Cotton has been in moderate demand throughout the week, and, 
though yesterday and to-day the market has been firm, there is 
little change from the quotations of last Thursday. Sea Island 
has been in small desssed without change in prices. In American 
a fair amount of business has been done, and, after some dulness 
in the early part of the week, the market closes steady at the quota- 
tions of last Thursday. In Brazilian there has been a moderate 
business at unchanged prices. Egyptian continues in very limited 
demand, and is freely offered at the quotations. Rough Peruvian 
is in fair request at hardening rates, and quotations are advanced 
$d per lb. Smooth Peruvian and African are without change. East 
Indian was only in moderate demand at the beginning of the week, 
but yesterday and to-day there has been more doing, and prices of 


the better grades are firm; the lower qualities are still rather 
difficult to sell at the quotations. 


[July 31, 1886. 


“ Futures.”—The market throughout the week has been quiet, with 
some fluctuations, and the closing prices show a decline of jd to 
3d per Ib for the near, and ,4,d per |b for the distant positions from 
last Thursday’s Circular rates. The closing values are—Delivery : 
American, any port, Lm.c., July, 5{$d July-August, 554d ; August- 
September, 5)$d; September, 53d; September-October, 5}}d ; 
October-November, 5,%;d ; November-December, 5,°,d ; December- 
January, 5;,d ; January-February, 57,4 per Ib. ; 

The sales of the week amount to 58,540 bales, of which 1,810 
are on speculation, and 2,300 declared for export ; the forwarded is 
4,340 bales, of which 3,990 are American, 250 Egyptian, and 100 
bales East Indian, which make the takings of the trade 58,770 bales. 

Bank Holiday.—The cotton market will be closed from 1 p.m. on 
Friday, 30th instant, until the following Tuesday morning, 3rd 


PRICES CURRENT. 
Descriptions. 


American. | 
Sea Island ... per Ib 
Florida ditto 
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Brazilian. 
Pernambuco, &¢....| .. 
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PABRIDR .0.000000000000| 000 
Rio Grande .........| s+ 
Bahia, Aracaju, &c.) ... 
PEROOEO 6.00 cercecceress] vee 
Maranham ............) 
Egyptian—Gallini .! ... 
Ditto Brown ......; 4} 
Ditto White ..... 
Smyrna, Greek, &c.! .. 
West Indian, &c. 
Fiji Sea Island 
Tahiti Sea Island 
West Indian .........| ... 
MOONY cincesasinesnes 
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Ditto Mod Rough ... 
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Ditto Sea Island 
African 
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Surat— Hingungh’t  ... 
Ginned Dharwar ... 
M. Gin’d Broach’ . 
Dhollerah 
Oomrawuttee ... £ 
Veravul, &c. ...... 
Comptah. 

Scinde .... 
Rengal ... — 
Madras—Tinnevlly’ ... 
Western . 


1886. 

bales. 
. 2,094,739 

123,334 
. 595,830 
. 1,931,033 


Imports from Jan. 1to July 29 .... 
Exports from Jan. 1 to July 29... 
ROS Fy BD aris crnccsiciccsssens cess 
Consumption from Jan. 1 to July 2 
These figures show : 
An increase of imports compared with the same date last year of 
/4n increase of quantity taken for consumption Of .............6:0008 : 
4 decrease of actual exports of peunbcesoaneies Kevceee wooo 
A decrease in stock of senenenseeeavaes cenesaeesnees cas seencen sesanenerseroee 155,100 
In speculation there is an increase of 76,530 bales. The imports 
this week have amounted to 59,072 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 40,000 bales, against 10,000 bales at the corre- 
sponding period last year. 


750,930 
1,578,:90 


bales 212,480 
is int wean) Oe 


MANCHESTER, Jury 29. ; 

The market this week was exceedingly quiet, and no substantial 
increase of business was observable. ‘The further decline in silver 
effectually checked all Eastern business. Export yarns keep in 
abundant supply, and with a poor inquiry prices are decidedly 
weaker. Bolton spinnings continue neglected, and the tendency of 
prices is in buyers’ favour. Cloth meets with moderate inquiry, the 
principal transactions being for continental and Mediterranean 
markets. For India and China little practicable business offered. 
Generally all round quotations remain firm, nor does there appear 
on the part of iesutindtaness any immediate desire to sell. 


(L.) Comparative STaTEMENT of the Corton TRADB. 


price! Previous Weeks in 1866 
— | Price, Price, Price | Price,; Price 
1886. | July | July | July | July | June 
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_ Pernambuco fair ........ +5006 

_ Ditto, goed fair............--! 
Yarns— No. 40 Mule-twist fair,2nd quality..; 
—  No.38 Water-twist, ditto of 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs.) 
27-in, 72 reed, ditto 6 Ibs 2ozs... 
89-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 Ibs 4 O28.............cccseresecsscerees 
40-in, 66 reed, ditto ditto, 8 Ibs 12 ozs......' 
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89-in 44 reed, Red End Long Cloth, 36 
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| Price, 
Jl 


: rresponding Week in 
| 1866. '| 1885. | 1884. | 1888. | 1882. 











1881, 
} LL —— | STS 
ed is de disdiadiwad 
Raw Cotton—U; land, middling. ...per Ib 0 5%) 0 54 0 64 05% 07/0 6g 
is tto, good middling ...... © 5%'0 530 68 0 530 OTH 
oti Pernambuco fair ............)0 5% 0 5§:064 0580 7] 06% 
om Z Ditto, good fair imassensctne ces 0 5% 0 6/0 6 0634/0 81 0 
Yarns—No. 49Mule-twist,fair,2nd quality; 9 & 0 8] 0 of 0 93 0 10}, 0 104 
mY No. 88 Water-twist, ' ditto 0 74 | 0 8§ 0 9 0 91010) 010 
26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs' 4 14/310) 4 1340/4 6 4 4 
97-in, 72 reed, ditto, Sibe2om 5 0 410) 6 1$5 0/5 6.5 7 
39-in, 60 reed, Gold End Shirtings, 374| | | 
yards, 8 1D8 4 028 sess 6 6 16 6 7197 0/7971 
40-in, 66 reed, ditto, ditto, 8Ibs120zs...:7 3 17 8 80 (7 48 8/8 7 
40-in, 72 reed, ditto, ditto, 9 lbs 6 ozs ...|8 6 |8 9/9 6 9 4410 0 910 
39-in, 44 reed, Red End Long Cloth, 36) | | 
YOIAG, 9 IDG... .ccrerrorroreceseserseccsrseeeeee! 9 16 6.60.60.6 6 6 9 





THE WOOL TRADE, 





High — are still asked in the country for all descriptions of 
wool. There has been more inquiry this week from the manufac- 
turing districts, but the offers made are not satisfactory, and not 
much wool can be sold in consequence. 

The fourth series of periodical auctions for this year began at 
Liverpool on the 20th instant, East India wools being catalogued on 
that and the three following days, and sundry descriptions on the 
27th. The new arrivals of East India reached 16,300 bales, 
importers held over 2,700 bales, and with 200 bales twice catalogued, 
the total offerings were 20,163 bales, of which 16,307 bales were 
disposed of. 

Our Bradford correspondent writes :—There is nothing changed 
| here since last week. Values remain extemely firm, but they do 
not tempt buyers, indeed, rather keep them off. The turnover is 
rather smaller, the American buyers doing less. But in country 
rates are held very high, and in all fine stapled colonial wools the 
tendency is upward. In mohair, too, and alpaca the lots which 
change hands indicate an upward tendency. The consumption 
going on is very large, but users show not much confidence in 
present prices being maintained. At any rate, they do not specu- 
late in advance of their requirements. The yarn trade for export 
is still restricted. Spinners are obliged to stand out for very full 
quotations, but shipping merchants place but few new orders, and 
will not follow the upward movement which values have taken. In 
home trade yarns made from Botany wool there is great activity, 
and the mills are all busy. More is doing also in the piece trade, 
but here, too, it is mainly in fabrics made from fine colonial wools. 
All bright English wools and goods and yarns made from them are 
neglected, 








LEATHER TRADE. 


The amount of business done in leather during the week has been 
small, and is almost entirely confined to purchases for immediate 
use. Supplies of fresh leather do not come forward plentifully, 
and, in consequence, stocks are only moderate. There is no change 
to report in prices. 








JUTE, HEMP, AND FLAX TRADES, 


Crop accounts of jute are good, and supplies will be early, but 
trade in Dundee does not show any improvement as regards the 
prices of goods, which continue low, and often unremunerative to 
manufacturers. There has been more demand for jute, the sales 
during the week including 5,000 bales RB 2, Aug.-Sept. (s), 11s 6d, 
London ; 5,000 CDM and Co., 9s 9d; 2,000 CJA, 9s 9d, and 5,000 
bales RF square D, 10s 74d to 10s 8}d, Sept.-Nov., Cape, Dundee. 
3,000 RB 2 in dock sold at 11s, c.f. and i. . 

Messrs George Armitstead and Co., Dundee, report :—“ There is 
no change in the position of flax during the week. At Riga, by 
letter, the weather is very hot again. There is no flax coming in 
from the country. Exports by sea and rail up to the end of June, 
old style, are given as follows :— 


1866 1885 1884 1883 1882 
Flax—Poods...... §21,158 ... 1,761,524 ... 1,855,385 ... 976,554 ... 2,513,860 
Hemp—,, ...... $85,750 ... 568,611 . 474,872 ... 672,696 ... 706,298 


By telegram from Riga of yesterday’s date, “Flax continues firm. 
Prospects of crop unchanged ; good weather prevailing.” . 

Manila hemp firmer. About 2,500 bales have sold to arrive : 
“ fair,” 287 5s ; second quality, 26/ 10s to 27/, The statistical position 
of the market is unchanged.| 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or ruis Day's MARKET SEB “ POSTSCRIPT.” 
Muncie Lang, ¥R1DAY. 


ee to the Bank Holiday, business in Mincing Lane will not be 
resumed until quite the middle of next week, and the ome 
sales on the 5th proximo. i 
SuGar.—Since last Friday the market has continued in a quiet 
state, and the extremely low prices do not create an speculative 
demand, with the prospects of a very heavy yield of beet. It is 
early to give estimates regarding the latter, as the weather 


ata i A, 
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a | during the next two months may prove unsatisfactory. New crop 

German could be bought yesterday rather under 1ls, f.0.b., against 
16s at same date last year. Cane sugar is inactive. Business 
reported in new crop Java to arrive, at prices not given. On the spot 
transactions are chiefly restricted to crystallised West India : 
Demerara, 14s 6d to 18s 6d; other kinds, 13s 6d to 16s; low 
, 13s 6d per cwt. 
Tuesday. In the refined market prices occasionally show 3d per 


brown 
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There will not be any public sales next 







cwt reduction, 
Imports and Dsguiverigs of Sugar in London to July 24, with Stocks in hand. 


1886. 1885. 1884. 1883. 
Imported..................tons 198,0.0 ... 208,100 ... 228,600 ... 208,600 
I si ctsiithodcdacinsatncs. 162,300 ... 190,300 ... 104,800 ... 215,000 
NN nitsnetie cnet ee 124,400 ... 102,900 ... 109,700 . 92,000 
tA SES tons 316,700 ... 321,000 ... 293,500 ... 210,000 
Madras Jaggery ...percwt 8/6 9/0 ... 10/0 10,6... 86 9/3... 129 14/0 
Good brown West India ,. 12/0 -. 13,6 .-. 12/0 12/6 ... 19/0 19/6 
Crystallised Demerara...., 14/6 18/6 ... 18/0 20/6 ... 19/0 24/0 ... 260 29/0 
Beet, 88 per cent , f.0.b. ... 11/0 11.3... 15/3 .- 13/1f ... 20/7$ 20/9 
Fine French loaves,f.o.b ... 16/3 16/6... 19/6 20/6 ... 19/9 20/3 ... 26,9 27/0 


Java afloat, Nos. 15 to 16... 13/6 14/0 ... 16/6 17/0 ... 17,0 17/3... 24/0 24/3 


Deet Sugar, after slight fluctuations, is nearly the same as on 
Friday last, and a fair lielanes done during the week. Present 
value lls to lls 14d. New crop, shipment Oct.-Dec., offers at 
10s 103d per cwt, f.0.b. 

Penang.—By auction, 540 baskets 111 bags native brown part 
sold at 8s 6d, and 229 bags grainy, at 14s to 14s 6d. 

Queensland.—402 bags 421 pockets soft light yellow sold at 
14s to 14s 6d. 
on Domingo.—1,640 bags grainy were taken in at 13s 6d to 

8. 

Refined.—Pieces in the Clyde have nearly supported their previous 
value with a fair business passing, but yellow sorts here are easier. 
Lyle’s crystallised quoted 17s to 17s 3d. Stoved goods easier. Cubes 
sold at 18s 3d_to 20s. Titlers, 18s 3d. Exports of refined from 
America to date show about 50,000 tons decrease compared with 
last year. Russian crystals, 14s. WSR loaves, August, 16s, f.o.b. 

Cocoa.—The market is supplied in moderation, but the demand 
being without enone, prices favour the buyers. At auction 
905 bags Trinidad two-thirds sold, at 77s to 85s ; fine and superior, 
86s to 92s, being about last week’s rates. The small quantity of 
Grenada, 169 bags, went without alteration: ordinary to good, 67s 
to 73s. 152 bags Jamaica realised 63s 6d to 66s. Guayaquil has been 
taken freely for consumption this year, but the market is now quiet. 
1,353 bags, by auction, were taken in at 64s to 70s. Ceylon is 
irregular in price, according to supply. 708 bags found buyers, 
last week’s advance being lost: good to fine, 78s to 84s; other 
qualities chiefly at 67s to 75s per cwt. 

CorreE.—Prices are rather higher for desirable qualities of East 
India and for Guatimala generally, as supplies have become 
moderate. Colory Ceylon, which continues scarce, obtains very 
extreme rates for the few parcels available. Estimates of the entire 
Brazil crop are now 6 to 6} million bags, the dry weather having 
caused the berry to be much smaller than usual. 414 cases 2,574 
bags East India, by auction, chiefly sold: Neilgherry, at 59s 6d to 
72s 6d for low middling to middling, with good middling to bold at 
73s to 84s. Coorg, low middling greyish to middiing rather bold, 
57s to 673. Other East India included Wynaad: pale and grey, 
56s to 68s 6d ; bold, 73s to 80s 6d ; and small lots Mysore at high 
prices. 422 half-bales Mocha withdrawn at 85s for mixed greenish 
small berry. 3 casks 114 barrels 64 bags Jamaica went on previous 
terms. 4,991 bags foreign descriptions included Guatimala at 40s 
to 45s for low to fine ordinary foxy, with fine ordinary grey to 
middling, 48s to 58s ; and bold, 58s 6d to 66s; fine, 70s to 70s 6d. 
Costa Rica, 50s to 55s; middling palish to colory, 55s 6d to 
6ls 6d; good middling to fine, 63s to 71s 6d; bold pale Santos, 
43s 6d to 45s per ewt. 

Imports and Ds.iverigs of Corrs to July 24, with Stocks on hand. 


SS ———————— 


1886. 1885. 1884. _ 

27,2 ow TR? « 2 

Tmported .re.ccce.seeceereneee tons 28,400 ... 27,200 33.700 41,32 
i for home consumpn. 7,400 ... 7,850 .. 7,770 ... 7,560 
Delivered export.............. 15,710... 15,630 ... 21,460 ... 15,920 
Dicer seeeeee 15,300 14,£30 ... 22,850 ... 31,570 


eee hectatien Caphan per cwt 66/ 70/ ... 63/0 €8/0 ... 58/0 64/0...76/082/0 
The deliveries last week were 900 ow om 6:7 tons in 1885, and 710 tons in 
Tra.—Further supplies of new season’s congous have arrived, and 
the trade take moderate supplies by private contract, the tone of 
the market being rather quiet. At the auction slight change from 
the previous week’s quotations has occurred, the quantity offered 
being about 35,500 packages. Finest Moning sold at Is 83d ; 
other grades, medium to fine, 10d to Is 2d, and 2s paid by private 
contract for export. Common Indian remains without improve- 
ment, and the demand slow, but the latest prices for desirable 
liquoring kinds show firmer rates. The total quantity printed 
during the week has been 6,191 packages. 2,864 packages Java 
sold at about late rates, also _ pac ver Ceylon. Old imports 

eet some increase of demand. : : 
™ Sneha tae cargoes sold have been at late quotations, which 
are very low. According to the latest telegrams, shipments from 
Burmese ports to Europe to 24th inst. had been 591,400 tons, against 
574,000 tons last year, and 561,900 tons in 1884, The week’s 
tent ded a cargo of 1,581 tons RBassein, March, at 


; incl ; 
5a 108d, ceob: aed but the quality is indifferent this season. 
One of 1,271 tons Necrancie, April, at 6s 54d, open charter ; one of 


Rangoon, off the coast, at 6s 3d for Antwerp. Stock in 
Lodunens serena 61,700 tons, against 63,200 tons last year. 
Saco.—The market is dull and easier. 1,496 bags by auction : 
chiefly without reserve, sold: small, 8s 6d to 9s 6d, a few lots 10s 


ium, 9s 6d per cwt. 
ee eae ,068 nan sold, without reserve, at 83 to 9s per 


ewt, being lower. 
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Tavroca —1,994 bags Singapore partly sold at 1§d to 1d per Ib 
for middling to good. 

PEARL Taproca.—391 bags medium part sold at 15s 6d per ewt. 

Buack PerreR.—The business since last Friday has included 400 
tons to arrive. Singapore, at 74d to 7ijd; Penang at 7id to 7¥ed. 
The market on the spot is firm. 70 bags by auction were taken 
in at 73d. 100 bags low Rio at 7d. 237 bags Siam at 7§d, and 
411 bags low Penang at 6jd per lb. 

WuitEe Perrer.—Some further advance has been paid, and the 
supply is decreasing. Of 118 bags Singapore by auction, a few lots 
realised Is 14d. That price since paid, also for arrival. Penang 
to arrive sold at 114d to 118d, and to-day 100 tons, at 118d to Is. 


Nurmecs.—At auction yesterday 14 boxes Java partly brought 
Is 10d for 105’s. 13 cases 4 boxes Penang went rather dearer : 84's, 
2s 2d; 70’s to 68's, 33 1d to 3s 3d ; 62’s, 3s 7d to 3s $d per lb. 

Mace.—49 cases Penang by auction were chiefly boughtin. A 
few sold: dull to middling, 1s 7d to 1s 8d; fine, 2864. 4 boxes 
Java at 1s 6d per Ib. 

Cioves.—There have not been any further sales of Zanzibar. 13 
cases Penang were withdrawn at 1]jd to Is. 90 bales stems sold 
at 2d per lb. 

Cassta LIGNEA remains dull, with sales at 23s 64. 
auction were taken in, a few lots fair selling at 24s. 
broken bought in at 23s per ewt. 

Gincer.—At the public sales, comprising 698 barrels Jamaica, 
400 barrels found buyers at steady rates: low and ordinary, 41s to 
50s; middling to fair, 53s to 66s. 27 cases 16 bags Cochin brought 
previous rates. 58 cases Japan withdrawn. 269 bags Bengal sold 
at 15s to 15s 6d per cwt. 


Pimento is again dull, and 348 bags went at easier rates, from 
2gd to 24d per Ib. 


SALTPETRE is nominally unaltered. 
Nirrate Sopa inactive, at 9s to 9s 6d per ewt. 
there are buyers for arrival at current low rates. 


SneEtLac.—The week’s business has been usually small, and 552 
chests, by auction, on Tuesday partly sold on former terms, inclu- 
ding first orange, at 68s to 69s; second, 47s to 50s per ewt. 

OruerR DrysaLTerRy Goops.—There has been further speculative 


1,000 boxes 


In Liverpool 
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Metats.—Few changes have transpired in the markets, excepting 
that imported. Tin has further declined to 97/ to 97/ 10s, cash, at 
which a moderate business done ; prompt, two months, 97/ 15s to 
98/. 22,000 slabs Banca sold by auction in Holland, 601 to 60}f, 
equal to 100/ 10s per ton there. Chili copper showed further weak- 
ness. Lead has declined in price, especially for foreign. Spanish, 
12/ 12s 6d; Greek, 13/ 15s. The importer demands 7/ for quick- 
silver. Spelter easier. Scotch pig iron 393, cash. Production does 
not fall off to any extent, and stocks accumulate, the latest 
Glasgow return being 792,513 tons. Shipments from the Tees do 
not improve. Steel rails in Middlesbro’ have sold at and under 
3/ 10s per ton. 


Linseep.—Rather higher rates have again been paid, with a firm 
market. Calcutta, ship, 52s 6d to 52s 9d; near, 528; toarrive, 403 
to 40s6d. In Hull, July-August, vid Cape, 40s 6d to 41s 6d; due, 
423: Bombay, to arrive, 42s 74d; on the Continent, 43s 74d. 
Nothing has transpired in La Plata. Black Sea and Azov nominal. 

Oits.—There is only a retail business passing in crude sperm and 
other fish oils. Olive sells slowly atthe quotations. Linseed steady, 
at an improvement of fully 5s during the week. This morning's 
quotations are: on the spot, 21/ 17s 6d to 22/; August, 21/ 15s ; 
last four months, 20/ 10s to 20/ 15s. English brown rape quiet, and 
5s lower, viz., 20/ 15s, August the same; last four months 21/. 
Palm steady, at 24/ for Lagos, ‘There is not any movement in 
cocoa-nut. 

PerroLeum O11 closes without material change for the week. 
On the spot, 59d to 53d; last four months, 53d to 5gd, and the 
market is without activity. 


Spirits TuRPENTINE.—American, 26s to 26s 3d; September- 
December, 26s. 


TaLLow.—There has not been any alteration on this or the Liver- 
pool market. About 1,500 casks declared for public sale to-day. 
Petersburg, 293 6d per ewt. 


Tosacco.—This market has presented no change during the past 
week ; but very few inquiries are made for any growths, and in 
American the sales have only been upon a limited scale. Substitutes 

| have also attracted but little attention. 


Hors.—The crops here and on the Continent are well spoken of, 
but there will be a large deficiency in America. 





business done in gambier, to arrive—about 300 tons at ls 74a to | 


2is 9d, and a few sales on the spot at 23s. At auction 1,532 bags 
turmeric, part sold, including Bengal ‘‘ without reserve,” at 14s. 
China principally at 12s to 12s 6d. Of 609 cases China galls, the bulk 
‘* without reserve,” went at 50s to 51s 6d, being considerably lewer. 
In other goods no material change occurred. 


Drvcs.—Aloes steady. Balsam capivi and peru very little doing. 
Bark in public sale last Tuesday, 2,400 packages East Indian 
cinchona were sold at full rates. Camphor steady. Gum olibanum 
and kowrie also firmly held. Essential oils neglected. Gum arabic, 
the better qualities in some instances rather dearer. Opium, 
moderate sales at steady rates. Ipecacuanha, musk, and rhubarb 
quiet. Tinnevelly senna still searce and wanted. 


Curmicats.—The chief feature in the market has been further 
depression in the rates of quinine, which has never before rated so 
low-range, 2s to 2s 8d per oz. 


Ivory.—The public sales, comprising 53 tons, have in many cases 
established an advance of 1/ to 5/, and for ball pieces even more, with 
a good demand, 


OFFICIAL RAILWAY 


Dividend per 


Revenue past Half- 
Year. Cent. per An. 


Capital | 
Exp’nded. wid | 


2nd ist |2nd 
| Fixed Hilf. Hif. Hif. 
fing EX charges. of of | of 
a /1884 1885 1885 
i 


Hae iadea hi BAe “|Z eye 


2,070,634 92,319' 49,299) $1,939 3} 2} | 3 ‘Belfast & Nrthn. Gounties 
$9.567,~23 1,435,521, 696,070) 636,874 4 (4 | 4 '*Caledonian ............00. 
4,6:2,422, 99,065) 561,876 & nil. nil. | nil. Cambrian 

6,223,823 223,273, 105,292) BL) Bh | Sh | 2 [RMTMees .eccccccccecccosoessaces 
13,030,311 547,792| 275,307| 181,983 44 4 | 4 *Glasgow & Sth.-Western 
49,775,42 * '1,957,712 1,016,477; 729,276! 34 33 2} Great Eastern 

35,691,446 2,024,630'1,108,546, 672,013 6 3 | 6 Great Northern.............. 
7,1:8,3°2, 335,582, 168,176) 2 43 44 43 Great Northern (Ireland 
5,250,308) 158,642 82,501! 1 14] 4 *Great North of Scotian 
8,117,683 384,097 206,627) 43 4 | 44 Gt. Southrn.& Westrn. (I.) 
73.€83,670 4,013,061 1,898,272 1,471,521 7 | 44 | 64 Great Western ............... 
40,724,006 1,901,682 1,090,353) 563,199 4 34 | 34 Lancashire & Yorkshire 
95,997,650 5,314,459 2,707,067/1,888,615 74/6 | 7 London & North-Western 


Gross | 
exLeased. Traffic | Work- | 
Lines. | : 
ceipts. | 


Name of Railway. 


Week Ending 


1886 | 
‘Belfast and County Down) Jly. 23 


POSTSCRIPT. Fripay Evenina. 


Svuear.—The market closes without alteration. Business in 
West India for the week, 438 casks 11,000 bags. Crystallised 
kinds, by auction, meta good demand ; 1,010 bags Demerara sold 
at l4s to 14s 6d. 2,807 bags crystallised Mauritius bought in, 
excepting 400 bags washed, which sold at 143 3d to 15s 6d. 2,238 
bags Central American part sold at 10s 6d to 10s 9d, for syrups. 
500 bags grainy Porto Rico sold at 13s6d. 1,696 bags Natal con- 
crete withdrawn. 


Correr.—There have not been any public sales, 
Spices.—Pepper is still advancing, 


| Mertats.— Chili copper, 38/ 17s 6d to 39/. Tin lower, Straits, 
961 17s 6d to 97/ 2s 6d, cash. Scotch pig iron sold at 38s 11d to 
393 2d, cash. 


TAaLLow.—The sales went flatly. Of 1,468 casks Australian, by 
auction, about 350 casks sold at 6d decline. 275 casks Falkland 
Island : fair and good mutton, 23s 6d to 25s. 


TRAFFIC RETURNS. 


Aggregate 
Receipte of Halt- ripe age 


18865. 


£ é 
7,090) 7,399) 68 


| 1,38i,s45 1,405,022 mm 
19} 6 { 12937; 1 1 

62 974) 29,644! 
79.100 | 536,697) 
285,907, 
291,859, 
40,731) 
155,175) 
61,187) 
607,640, 
296,153! 


23 ' 4829) 14,276 
600 59,444! 50,346 

8,590) 22,748 

8,939, 14,738 

26,287) 38,190 

72,409) 40,960 

76,190; 37,091 

13,856) 14,639 

| 6,603 6,487 

’ 986 13,981) 16,76z 


81.763) 139 
531,67) 845 
279.730 1,043 

232) ‘958 


39,348) 430 
151,952) 3802}) 302} 
| 18, 59,350} 622 | 504 
, 73,320, 154,400 155,930) 21,367 620,880} 2,362}! 2,354 
42,056; 76,388 76,805) 77,478) 155 103) 304,324 496: 


111 1603, 


105,598, 202,198 201,693) 52,082 593,481 
10,499 


590,482! 1,823}) 1,816} 
175,007) 459 | 456 


23,394,940 1,130,4€0, 600,890! 396,709 7 | 24 | 6} Lon., Brightn., & 8. Coast 44,645, 45,262) 50,975| 97 119 | 179,314 


20,°09,676 1,568,296 £66,582) 863,208' 4 | 83 | 6} London & South-Western f 15,873, 64,918 63,535) 32,648! 78 1214! 

24,647,235 686,S39 339,618 334,901) nil-; nil. | nil. London, Chatham,& Dover | 2 6,361. 29'629 29/381\142 068 165 mt risanel oy on 
2.147,597 96,477, 42,653, 13,976, 8} , 8} | 8g Lon., Tilbury, & Southend 1,091, 4,680! 4,317} 33,575) 76.1454! 16,629, 61| 67 

26 660,071 1,034,193) 500,627 492,170, 4 nil, 3} Man., Sheffield, & Lincoln. 5 a | 1. | 40,022 40,694) 90,936! 1401 634 2's 163,573' 2874) 2874 
857.486 63,113, 23,750; 1,803, 9 | 73) 7 1,203, 1,704, 1,982) 20,727| 41/1595) | goo} 41g} 41 

10,977,274 820,165! 126,277) 123,476 5 | 4 | 4 iieicihsosiiiicaalsis —_ ‘ 

7,522,403 210,926 98,531| 115,364) nil. nil. nil. i istri 5) ne 

76,5€8,344 3,846,060 2,003,213/1,069,852, 53 | 43 | 5} Mi 

4,764.32), 215,921, 113'15?| 65,399 3 | 8 | 8 

$4,892,481 1,295,1°5' 626.643| 614,537 43 2 | 3 

58,198,776 3,177,046 1,722,366) 734,347, 7 | 63) 6 
8,906,437, 241,737, 112,689) 64,165 7h 74 7 


7,922,852/ 828,939 151,199) 111,614 4 3} 4 
1,440,937 £6525 86,710| 28,08710 10 10 Rhymney _......... | 


13,245) 13,263)408,647/ 624 1144) 45,329) 21h) 21} 
8,167 8,142/587,723| 628 39 | 33,131) 18 | 13 
561,103) 12814] (,2704 


82,859 136,409 144,779) 59,163! 107 126 
20 74) 26,469 26,399 '377.| 370 


3,935, 7,446 7,054) 12,660 i 
| 28,047) 53,159 59,214) 93,457) 59 908) 1,254,660 1,261,370! 1,003} 1,003} 
| 74,921) 119,877; 127,333) 38,154) 78 nt 470,449 493,122) 15374) 1,685 
34,681) 35,641) 12 | 12 


984 2.740 8,724 9,029 737,180}, 
3,837, 6,266, 10,103 s:708\ 43,375. { 198 
sn ie eae ul 


1,402! 14 a “ 92 | os 
b aac Rvsage ‘S13 ) 21240) 74180) 11,936 12,789) 41g) “at 
= 12,704) 45,515, 44,796, 7,811) 112123 | 150,906, 154,726) aoo'| a5" 


fe pa es = a i se Zo | 92| 92 


$2,653) 
528,935) 


North-Eastern ............... 
North London 
N. ene ae. 


INE eet AA ENOL NAITO IER Ha 


22,443,901 1,162,446 536,963/ 341,935 63 | 8 | 6} South-Eastern ........ 
8,264,454 333,304 202,038] 77,90214 15 (12 
j | | j 
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SIAL TIM Dyewoods—(Con.)— <£ £ Oils— . 

COMMER ES ater cctHontaras v 0 6 0 Oil Cakes, Tinea Eng. ptn 7 : 0 | ast an pt dont 6 
- ’ ep DP. § bey D Vf DERE, UEUW EE oes ese neeneenes oot 

WEEKLY PRICE CURRENT. ni tenes cosomsediae ~ : : Off Ca essen - 6 7 g Fgyptn., good eee 14 

*,* The tices in the following list Sepan. ......... 7 0 1210 i 3 3 Syrups.. 10 

are * uel ae Friday, assisted by an Elephants’Teeth— £8 &£ 8 Bombay ... per 4161bs 43 6 0 (0 tare eet Bo. ioi6... 1 3 

eminent frro in each department. Large sound... perewt 46 0 70 0 panicutte .. -per410lbs 42 6 O 0 Fr. to gd. Muscovades 11 
LONDON, Frwar F Rien duty7as dad prewar aE .bs. 33 0 O 0 a scenna 

Arrow Root—perlb 3 da 8 4 — 0 33 0 _ R.A.T., 3% ee 0'8 Titlers ............ . 18 

Gate RO hoe .. 3 stews Pieces . 

Cocoa—duty Idper It s da 8 4 Provincial ... : 0 00 iwi), © | eee ae are y 

75 0 73 0 or oo 

——— p.cwe 7 3 6 ue la owt, dty Pa 00 00 Faenne ee percwt 0 0 0 0 Por export, ‘free on board 

amen hia 0 76 0 iencia, at -“é ‘ aor r finest.. 98 by : Grated reer 30 23 

Ceylon, mid to fin 8 BE 8 | Selected essences 89 0 42 0 | Boson singed—Watertord 75 0 77 0 a 

<a convoross sees 0 88 0 usenet dinkioanadeanibeil 43 0 0 merick ,, 75 @ 77 @ Dutch refined, f.0.b. in Holland 

Caracas 0 98 0 yrna, red & Chesme.. 28 0 0 Se iisdenaesigocsreinaders 69 0 72 9 20 Ib loaves superfine .. 16 

seceeenen ersaeneenenes DB NEW ....cccscceee BIO 0 Hamburg ..........00. 67 0 72 0 201b do ol... 15 

Coffee—duty 144 peo Eleme ....... a BF 8: FO awe Youk . weseeeee 90 0110 0 Crushed,superfine,inbgs 16 

Ceylon,plantatn. lw.mid. 66 0 63 0 Oranges 8. Michael p cse 00 00 MGs secnhscnachiainn 79 0 97 0 —_ No. 1 — 16 
Middling to fine ......... 66 0104 0 Seconds ...... 00 00 eet: Waterford and _ No.2 — 15 
Native, good ordinary. 0 0 0 0 Lisbon & St Ubes, Fohst 220 30 0 Limerick bladder... .... 60 0 62 0 | French loaves,f.o.b. ...... 16 

East India, plantation ... 56 0100 0 | Palermo.............., perbox 0 0 0 0 Cork and Belfast ditto se © 60 0 | American granulated,cif. 17 
TID avctelscnerccicacitnses 00 00 Lemone—Paiarmo p. box 15 0 22 9 Ferkin and keg, Irish... 48 0 54 0 rman & Aus. fob 1! 

—— medium to bold.. = 0132 0 Messina, selected .,..... 0 0 0 0 American and Canadian $ 0 O 6 | Saltpetre—Bn i Ss 

anila .. 0 47 0 Malaga half chests... - 0 oO 0 | Pork—Amer.& Can...pr.b1 0 0 0 0 English, refine ervee 20 
ean picked ‘Bally... % 0 42 0 | Nuts—Barcelona,p. bag .. 0 0 0 | Beef—Amer.&Can.. ne. 0 0 O 0 | Nitrate of Soda... wt 

Mocha, mixed to fine ...... 80 0 95 0 | Flax at Dundee s £ 8 | Cheese—Edam, new......... 42 0 43 0 | Shells—M.-o’P. per ewt. 

Jamaica, ordy to fine ord. 37 0 47 0 Archangel, Crwn. per ton 43 0 50 0 American, new . .- 36 0 45 0 ee ae to fine137 
Low middling to fine ... 50 0128 0 St Petersburg 12-head ... 27 0 26 0 Shi disccescdeances 38 0 44 0 Bombay do 50 

Costa Rica, mid. to fine... 55 0 80 0 Q-head ... 24 0 25 0 Gruyere ceeee 70 0 74 0 | Tallow—percwt 
Ordinary to fine ordinary - 0 53 0 Gutta Rereha-—per Ibo d od Sitoon Miagpen to cartve Petersburg, new YC ... 29 

Central American, &¢....... © 48 © | Good to finest ............ ox. Ct FO open charter.. 63 6 4 Australian mutton ... 22 
Good to finest... ove 50 0106 0 — ty £8 & 8 | Bengal, white, on nae t 9 0 10 3 

Brazil, Rio, on the ‘spot St Petersburg. ,clean p.ton 29 10 39 0 ae otennmnaptnite 0 8 0 
Good first tolow superior = 6 46 6 »fair to good roping 23 10 31 0 | Mad ma ae &e 
Fair to good channel .. 6 44 6 | Jute, good to fine............ 1210 15 10 Stam... - ©0 68 
ommon to low fair ... 36 6 40 6 Low to fair... 810 12 0 a com 3 6 0 0 
Afloat fr. to gd channel 40 6 43 6 | Coir Yarn, good to fine .. 2 0 40 0 | Medium to fine.. 6 0 11 0 . 

Good Average Santos 40 6 41 6 Common to fair........... 0 2 0 Pearl... per. ‘cwt 9 «0 «15 «OO 
English... wt ° 15 5 O | Sago fi ¢ Tea—duty 6d per Ib 
Cotton—See Weekly Report. g Paes OUP versersssersenenen ses o 9 6 a, com tofairn new... 0 
Hides—0Ox & Cow pr Ib d | Sh —- 
pr sda 6s ellac—per cwt 0 
od s d\| Salted—B A.& MV... 0 5§ 0 53 | Orange, gocd tofine ...... 55 0 70 0 | Medium togood . 

Acid, citric............ perlb 2 3} 2 4 R. Grande 0 5} 0 5 —— 37 9 O58 Fine to finest... 1 
Nitric ........-..cccusnsse 0 3¢ 0 0 Australian |... O 34 0 5 aie... 47 0 43 - Souchong, ccm. to good... 0 
CRE sesceepretichaiied ~ 0 38 0 4 Cape 0 4} G 53 | Button, sorts, good to fin 53 0 63 Fine to finest ~ 1 
Tartarie .....ccccceceessers » 1 7% 1 8h) Dry—BA& "0 7 010'| Lowto ts to fine ofS Oo | Molong... ooo 0 
Sulphuric .......ccsserees a Cape. "0 5 0 8 | Sticklac, Siam... 5. oe | ee ‘Pekoe . 1 

Alum, lump & sround pi £5107 6 5/ China ae 0 5} 0 8 fcented pasar — 

Ammonia, carbonate. plb 0 5 0 0 Zanzibar 0 33 07 | Be ~~ Canton... - ° 
Muriate........... per ton £24 0298 0 | Drysalted Mauritius... 0 4 0 35 | “OSmimpmee pT gis} Do Foochow : 
GUI. siscectbscon 21150 11 7.6 Madagascar............... 0 330 43 IMDUZAF .nrvarne 9 6 14 9 | Scented capers, Canton 0 

Arsenic, lump Vite per cwt 21s 0 00 Cape ” 0 4 0 8 Gonatea . 6 14 6 Do Foochow .......++-++++« 0 
Powder ....... um 9 0100 East india... ....... $47 8 6 JungyporcéGomeraly 9 6 14 6 | Hyson, common te faly<. 9 

Ashes, pot......... per owt 210 00 o— eres i Radnagore .............000. 00 00 Good to finest .........0. 1 
Pearl do do .. 38 0 O 0 | Ben > aun $8.64 China—Tsatlee, No. 3...... 15 0 O 0 | Y¥. Hyson, com. to fair ... 0 

Brimstone, Roll..........0... $0 9.6'|, Consumingmid.tofuc- 4-8 5 6] Terme "9-0 1B O Good to finest... - 

Bleaching powder ......... £6 15/7 00 Low to good ordinary. wala s pe a Sescevesesavesccesson 9 0 15 0 | Gunpowder, com. to fair 0 

Borax, English, refined . 9 29 O | Madras. Velore .. a aece sovecconeceoege 10 6 9 0 ee ea 

Cream tartar, crystals. "393 6126 6 | Native. =4-@ 80 | Beene’ 0S SS | Ree 

Cale e oe ewewen ses seeees oeececcersessesses O DTOKeN ... .. 

ease : 0 a t5- middling 3 0 3 é Pekont I oe ere . : ¥ : j Armen vi broken... : 
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30 0 32 0 | HOO cvcsscsceccecsconseraes 60 70 30 to 35 O. P ........ 26 29 Tobacco—duty 3/6 perlt : 
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THE ECONOMIST. 


[July 31, 1886 


London Stock aparkets rice Current. 


FOREIGN STOCKS, BONDS, &o: 


BRITISH FUNDS, &e. 


Dividends Due. i Mame. 


Ph ces. 


Jan. a 6.../3 


r Cent. Consols . ; 
A 


01210" | 
--| 013102 
1019102 
1100 102 
93 334 
894 90 
14} 15 
5s.p.” 
5s.p 


tll 214 
111 114 


Do 2 3 

Feb. 4 Aug. 4...| Annéts.Aug. 190€(Red Sea Tel. 
Mar. 11 Sept. 11) Exchequer Bills March, 27... 
June 11 Dec. 11} Do June, 3%.... 
April 1 Oct. 1...|\Canada Gov. Intercolonial RI. 

1903-8 gua by Imp. Gov 
April 1 Oct. 1...) Do Rupert’s Land, — dc 
April 1 Oct. - Do Bonds 1910 do .. -|111 114 
April 1 Oct. 1...| Do Bonds 1913 do 111 114 
Mar. 1 Sept. 1.. ‘|Egypt. Govt. Guar. 3 % Loan) 993100 
Jn. Ap Jly. Oct. |Jamaica 4 %, July 1, 1897, gr.| ... 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855 (6 108 
April 6 Oct. 5...|Bank of England Stock 5 %|295 297 
Jan, 1 July 1...|Bank of Ireland Stock 6 % .. 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888 1023" 034 
Jn. Ap. Jly. Oct.| Do Stock 3} % Jan 5, 1931| 1003101} 
Jn. Ap. Jly.Oct.; Do Stock 3 % Oct. 5, 1948) £8} 39 
Various dates...) Do Enfaced Paper, 4 % 4 (3 
Mar. 15 Sept. 15 Do 44 %, 1893 . $94 70} 
Feb. 16 Aug. 16 Do Debentures 34%,Aug. 1 16, 

889, 1,0002 and 5002 ....../100 101 

Feb. 16 a 16) Do Debentures, 1891 
Feb.1 L Aug. 1. . [Isle of Man n 3h % Debentures: 100 102 | 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


Autho- ag 


vised | Closing 
Due. 


Prices. 


Name, 
Issue. 


& 
100,000/Apr & Oct|B. Crtemiia, 1894...6 %113 115 
150,000\Jan & July! Do 190 6 X15 
600,000 — oe CanadaDonj 1903 5 
y Vv 1904-568 4 
12000000 ty & Nv} Do do Ins. Stock 4 


6,443,136 Jan.Jly. § Do Red. 5 %, 1910 4 


tn bDe Do Insc. 1910 4s 5 1054 


ps ink. Stock 842 974 98) 
0 Loan, re 4 %|1043 105 
4,000,000 |Jan.Jly.4 | Do Tneoribed, 19104 4) 1034 tose 
448,500| Apr & Oct|Cape 1890-1900 . 1105 120 
150,000|Jan & July Se 
255,400|Apr & Oct} Do 1900 ............ 
7,407,700|)Apr & Oct} Bol% Serer. 


2,615,600|June& Dec! Do 1379 ....... 
2,000,000|June&Dec} Do 1881 ......... 


3,000,000 | June& Dec Do 1917-22 


Do Inschd. Stk.... 4 5 
1,525,800|June&Dec| Do 10/40 Deb....... 5 ‘ 
4,837,500| June &Dec Do Insc. Stock ’33 4 

20,000) May & Nov 
1,766,000|Feb & Aug 
150,000| Mar & Sept} 
140,000|Apr & Oct 
1,135,000| Feb & Aug 
400,000/Feb & Aug| Mauritius 1895-6 . 
(| Dol skg. 
Do Consol. 
Natal ......... 4 
| Do Debs. 1926. .. 4 
y} Do Inserbd. Stock 4; 
Do 10/40 5 
) WN. Brunswick '86-91 6 
Y|N. S. Wales, 1888-94 5 5 
Do 1895 to 1902... 5 
Do 2% drawings... 5 
Do 1903-5-8-9-10.. 4 
Do Loan of 1882... 4 7 
Do do Inscribed 4 
Do do Inscribed 3}/ 
New Zealand, 1891 6 
WEE. sesectasna a 
Do Consolidated 5 
Do 189 


‘iio 1054 
| 98 994 
| 99 100 
100 
108 
100 
107 
105 
107 
105 
104 
117 
103 


ph enanee 


Gnd SEDLEPD 


| ‘0 

4371105 

- 4 Z)103 

Fijian ‘Gov. Deben. “iene 

%|103 

- 4 %|102 

.6 Zi112 

fund 44%)101 

— 4 Z%\101 
4% 





Seuss 
seeee 


ge 
3 


AEees 
8888883 


8, 
,000 Jan & July 


1, 936, 650! Jan & July Queensland, 1801-6. 
10267309 Jan & July Do 19 


82 


Do Loans, A\105 
ne ns Stk 4 %/1044 “05 
Jan & July wis anh sonkate ustiasipbis ss soak tae 


1 
525,000\Jan& uly} Do Red 198i sooves & ¢ Zoe 205, 


| 


‘Tlosing | 
. {19192018 


| £ 
17,056,012 


“Antho- 


CORPORATION STOCKS. 
United Kingdom. — 


\BONDS LOANS, ‘aNp| 
TRUSTS. 


i 
ees 


aa 


7, Brd. of Wks. 
Stock, 6 Oct, 1929 34), |Stk 100 
8 %|100 |100 


100 100 
100 


250,000 Do8 % Stock’ 
1,000,000 Com. of Sewers(City 
| of London), 1905 
2.787.600 Cor. of Lon. on OS %\100 


2,062,000) 00 | 100 | 
347,000, Do 3 % Bonds, 1912 “li00 |100 
8,500,000, Brm’ham Corp., 1946 3}%|100 |100 
64,965, Do Gas Assurnce * | 

53, 902; Do Water do 

330,290 Blackburn Irred Stk 8 %|100 | 100 
900,850|Bristol Corp. Deb. St 34%|100 |1 
250,000 Cardiff 34 % Stock... 100 | 
400,000'C roydon Corp. Irred 5 1100 | 

1 a \Glasgow Corp., 1914 34%|100 | 
000|Hull Corp. Stock ... 347/100 | 

000|Lee ent Db St 4 % 100 

2,339, poolLee - Stk, 1927 4 7|100 |1 
800,000 %| 100 | 


405.194) Leicester Guak Water 4% am coe oe 
507,987| Do 3} % ria 
7,500,000! Live fiom Stk. hz 1024 1023 
8, 775, 735|Manchester Corp 116 118 
100,000 Middlesbrough Mrt. ‘ % 103 106 

800,000! Do . 3H 1 


i ee 
tstoool Newcastle G Corp. Stk. 347 99} 100 
,000,000| Notting. Corp. Stk.. 3 %| | 

400,000) Portsmouth Corp.,.. 33%) 
500, 300 |Reading C rp. Stk.. “3 | 
100,000'S. Staf. Mines Dge... 

400, 000/Stockton Corp., (008 4 %| 100 |100 
600,000’ Swansea Corp. Stk. 34%/100 |100 
600,000 Wolverhamptn Corp. 34% 100 100 


100} 201 
98 8} 
99 994 
100 102 
100} LOC} 
110 211 
100 101 


100 | 
1 








% 100 |100 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


DERCRONLILD 


Do. 

City of “Auckland, "1872 6. ° 
Do Cons. Act, 1879 
Do Debentures, 1883 .. 

| City of Brisbane(Bdge. Debs. ) 100 

|City of Cape Twn. Red.fm. 90) 100 

|City of Christchurch (N.Z.).. .|100 

City of Dunedin, Deben. ......| 00 
Do Redeemable 
Do Consolida 

4\City of Hobart Town ‘Guar .. 

Z| City of London (Ont.), 1st Pref 

Do Waterworks 

\City of ai. 

Do Do 


— DLTOPLALIO HALIDE 


PARMA TABOOuraVTQeaaanwone 


~ 
£3 


‘o 


he 
é| 


A) i 

% City of Providence Coup. Bas. ‘| 
% City of Quebec Caan | 
Do of 1873. és 
Do of 1875. 


City of Rome, Guaranteed .. 
City of South Melbourne 
\City of Sydney 11 
\City of Toronto Sterling Deb.| 
Do Waterwork Debentures) 
Do Sterling Consol. Deben. 
Do Gen. Con. Deb. 
Do Sterling Bonds 1 
City of Wellington Con. Deb. 
Do Improvement Loan 
Do Waterworks Debens, .. 
Zo City of Winnipeg Debentures 
%! Do Debentures 1 
% Greymouth (N.Z)Har. Bd. Gtd) 1925 
% | Lyttelton (N.Z.) Harbour Bd.'100 |1992 
% Melbourne Harb. 


BONO OOGs 


POLLEN 





- 


t. Elizabeth ‘ Walker wor 100 
‘ort Louis (Mauritius)... 100 
‘St. Louis City, Red. 1893-5 
% Timaru Harbour Board 
4) Wanganui (N.Z.) Harbr, Bd, 
% Westport (N.Z.) Harbour Bd.|100 


PAAADAMAMBDOOWAABABOTHADKH ARBAASABWDAATEHAVDBWAMWVAWAAAH 


1925| 96} 974 


(Coupons payable in London.) 


DERNCNNENE NNLILILIL 


Do Gld Ln. isad, 
in Brazil,’79... 4 
Do 1883 Loan . 


ao 
RE LN 


Buenos Ayres,1870 6 
18 00 a 


OROKOKONS AHHKOHO NO HOHMODE HO 


: Orange Free State 
.|Paraguay, 1871 ... 
Do 1873..;...... » 


WOHXrORPMOROd 


of Reg. Attached 
Bs yenentee 


Saawa & aeengeuu~s 


DWOdONO NOLO NOON 


S3e 


FERRER Pas 


HERE e888 


2 
F 


PRREER 
se5598 


= 


ils 


“as 
ee ure prea I ee 
rca iences 


13 15 
13 16 


143 15} 


11} 12 
504 512 
101 108 
95 





iS 

oa 

eT 
road 
es 
é 
a 
rim 


ies oman RehK.- « * 
eS ae . 7 





July 31, 1886.] 


FOREIGN STOCKS, BONDS, &o, 
__ (Coupons } payable abroad.) 



























ra Next | 
Dividends ¢ ZZ Draw- | Games 
Due s 5 | Name, Prices. 

+ lee} ing. 

a | 
et setae argentine Rt Phe Dis. 6 %| 77 78 
a n’ne) Austrian Sil. Ren. 5 %| 63 69 
Ma; Nov. n'ne| ss Do Paper 1870... 5 Z\ 67 49 
April Oct. n’ne ... Do Gold Rente 4 4 95 97 
May Nov.| s+ | os Belgian 1874 ...... 3 %| 93 % 
Jan. July.| .. |». |Dutch Crisex12gs 24%) 75 76 
April Oct.!... | w. | Do do do ... 4 7/102 104 
May Nov.|.. | « Do do do ... 4 4102 104 
marterly.| ... | ss iPyesae Reese. esabd ~+ £97/1004:90 
uarterly. .. | .. | Do . 8% 82 32 
rly.|... | «=. | Do poten! 8 Z) 84 Sih 
Jan. July. ... | .. |[talian, ex 26f...... 5 %! 98% asi 
Jan. July.|... | .. |Prussian Consols. 4 %'103 105 
Quarterly.) ... .. |U.8. Funded 1891 447% 11é@ 115 
Quarterly. ... | .. | Do Funded 1907 4 % 1994130} 
mn, 1 eee i eserteacvees O A] Ge 8B 
eka Loe oe ae ie 
7 - De N.Fnd. 1905 6 %\ 57 59 
aa ; Do Nw. Fnd.Reg. 6 %' 58 60 

"AMERICAN STOCKS. 

autno- Bo! 
rised Name. "SB | Closing 
Issue. ca *| Prices. 


Currency Bonps, &c. 

1,750,000| Alabama, Gt.South. 1 Mt. t. 6 %/1908/112 *14 
1,000, Albany & Susque. 1 Mt. 7 %/|1906/133 ‘28 
5,150,000) Atchsn, Topeka, SantaFe 44% /|1920/105 107 
12,348,000| Do .. 6 Z/1911) 112 i14 
10,000,000 Baltiny. & Ohio Gld. Bds. 5 %/1995|114 116 
3,300,000| Baltimore & Fok, (Gtaia) 6 4/1911)125 327 
1,500,000] Do (Tunn nel)... ~ %'1911}223 125 


23 


£3 


o 


112 









6,500,000 Burlingtn Cc. Rapids, - 6% 1906 1cs 
14,000,000|Canada Southern, 1 Mt. 5 %/1908)108 1:0 
20,600,000\Central of New Jersey Shs.| ... | 55 60 
25,000,000|Do Consolidated Mrt.... 7 % 1999] 118 220 

5,550,000} Do Adjustment Bnds. 7 %\1903/106 510 

5,000,000} Do Conv. Debs. ......... 6 %'1908) 88 90 
59,275,000|Cen. Pac. of Califor. Shs. . oo 1 44 45 
25,915,000) Do 1st Mortgage... mt ¥ "95-£\116 118 

2,000,000} Do (Cal. & Oregon div. ) 6 Z%|1892\108 1:0 
10,000,000] Do Land Grant Bnds 6 %|1390|105 107 
10,000,000/Chic. and N. West. Deb. 6 %\1933)112 114 
10,500,000|Chic. & W. Ind. Gld Bnds. 6 Z| 1932|109 113 

2,500,000|Chic. at & Quincy 5 %\1901/111 113 
80,904,261 |Chic. Mil. & St Paul Shs. 7 Z 943 95} 

4,000,000} Do Ist Mort. S. W. Div. 6 % 1909}122 125 

1,500,000} Do La Crosse & Daven 5 %}1919)106 108 

5,680,000 Do Hstngs. & Dak. 1 M 7 %|1910|130 135 

1,360,000} Do Chic. & L.S. Ist M. 5 %/1921)109 1:1 
18,540,000} Do Chic. & P. Ist Mort. 6 %|1921|116 112 

1,300,000} Do Wis.&Minne.1stMt. 5 7%/1921/108 +10 

8,000, ae Terminal Mortgage 5 %/1914|107 109 

1,528,000/Ch ae and Tomah ...... 6 %/1905/123 128 

8,000 000|Chic. St Louis and N.0.5 %(1951/ 118 220 


6,250,000/Cinn, Wash.&Balt.lstMt. 44%|1931/10s 


8,040, Do 2nd Mortgage ...... 5 Z 1931 . Se 
ane 
80,000,000 Delaware & Hud. Shs./ ... ~ 
10,000,000} Do 1st Mort Penn. Div. 7 % 1917|142 146 
2,000,000} Do Mt. Bnds. — a 7 %\1994)115 120 
1,000,000! Do Mortgage . 7 %j1894}116 119 
80,000,000; Den. & R.G. 1 Con. rerk 
Lon. Commit.’s Certfs. 7 %/1910|/114 116 





z 


2 113 
334 34 
O 2b ech se 
7 %|1920|138 142 
8,718,100] DoCon. Mt. Fd. C. Bds. 7 %{1920|134 139 
83,597,400} Do 2nd Con. Mrt. Bds. 
ex cpn.to 30 Je’86 inc. 6 %|1968/101 2 
Do Gid. Incme. Bds... 6 %{1977 S 
59,354,000 New York, Ont. &c. 8 
N.Y. Pen. & Ohio 1 Mort. 7 % 1905 rt 
Do 2 Mort. Bonds ...... ... _ 15 
Do 8 Mort. Bonds...... ... 


Do Pret. Shrs. $100... 
,000| North Pac. Int Mir, Baa 61a} 120 
musen ane Onie Bile Oats Meare vee | 244 259 
near ee ean den 78 82 
10 12 






Do 1st Mort. Bds. Lon. 
Com.’s complt.Crtfs 6 %/|1921 = 104 





at Do Incomplete do .. 301 
1,500, ma Su Bonds 6 % 1910 13 3 206 
94,777,850 "Do Gon in , $60 Shres. 6 %] ... | 57 58 
5.900, Sink, Fd. Mt. 6 %|1905|120 +25 
10,000,000} Do Besson 4$%|1913/110 112 
15,500, oan Co. lst Mt. 44%|1921/109 211 
83,216,625) P’ el, & Read. BB: wer | ore 13 
Do Det. Inc. Bonds ... ... | ». | 32,4 
19,74, ,285| Pitts F.W.&Chig.Gtd.Shs 7 %| ... |150 252 
10, St. Louis & 8. Franc.Shs, ... | ... | 20 25 
Do eters 7 53 54 
De &W 6 %|1919)108 110 
,000/ Do 2ndM »B.&C 5 %|1906/110 114 
5,09, 000/ St.Louis Bridge 1st Mort, 7 %/1929/134 138 
Pret, Stock...... 5 106 108 





THE ECONOMIST. 


AMERICAN STOCKS.—Con. 





Autho- 


vised Name 
Issue. e 













Currency Bonps, &0. 
S. Louis Bdg.2nd Pf. Stk 


































MN NRNNRNNMNM HN perenene Paererernenenereee! 
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ee 





L. 
pricier, tbe. c 


London and Sot . 
20,000) 6 % Western, Limited 








Sas 


~~ 


15 


8,000,000 7.1 ee 
46,000,000 |South. Pac. of Cal.1 Mort 6 | 1906 114 °15 
1,250,000|Tun. Ral, of St. L. Shs... 6 “| << J aan 
61,000,000, Union Pacific $100 Shrs. aca koe Le oe 
27,237,000 Do Ist Mortgage......... 6 71899118 322 
8,000,000} Do Land Grant Mort 7 %/1889/102 107 
27,409,200) Wabash,St.Louis,&P.Shs ... |... |... .. 
28,084,200] Do $100 Pref. Shares ... | ... | 
50,000,000 Do Gen. Mort. Bonds, i 
Committee’s Certfs. 6 %|1920) 62 34 
8,857,000} Do. Cairo Div. Bonds 6 2/1931) 60 85 
STERLING Bonpe | 
Shs. 85,000! Ala G. S. A Prf. 10tsha. 6 Mj. | 8 3b 
Shs. 56,600 Do B Ordinary ...... oo | SS 
Shs. 160,00C/ Ala. N. 9. Texas, &c. 108 
Pref. Shs. . an heehee 
Shs. 250,000] Do Deferred 10/ shares ... |... | } 
1,500,000; Do Debentures ......... 6 %|1907| 73 76 
‘500, Do 2nd Debentures ... 6 %|1907) 55 85 
1,300,0007| Allegheny Valley guar... <2 |1910) 133 = 
839,000/) Atlan. & G. W. West. Ex. 8 %/1876| 50 
849,7001| Do guar. by Erie Rail. 7 Z| ... | 50 33 
805,500/ Atlantic | 1st Leased Line 
Rent. Trust, Lim Stk 4 %' ... | 79 Sl 
805,5002' Do 4 % Mort. Deb....... 4 %| +. | 89 91 
800,000/ Baltimore and Ohio ...... 6 41895114 16 
I 5 BO rsenisiencencacencesseses 6 %|1902/123 25 
2,000,000 Do -. 6 $l1910197 29 
| 1,600,000!) Do 1877. nnrrnoener 6 Z|1927)111 13 
400,000} Do .. . 44% /1983)111 13 
% 0.0002 Chi o& Alton Con.Mt. 6 7\1903) 124 26 
800,000//Chic. M. & St. Paul 1 M. 7 %/1902136 35 
500,000/\Cleveland, Columbus,&e. 7 %1914/122 27 
631,000/|Eastern Rail. of Mass. 6 %/1906/130 35 
1,000,000/| Illinois wt Sink. nae 5 %|1903/110 12 
500,000/} Do .... vereee 8 %1895)117 19 
200,000/| Do .. oe sail s ieeriee 10 
240,0001|Illinois Midiand_......... 7 %|1892| 80 40 
1,000,000;|Lehigh Valley Cons. M. 6 %/1897|111 13 
600,000/| Louisville & Nash. M.C. | 
& L. div . 6 %/1902116 19 
700,0007| Memphis & Ohio, ist Mt. 7 %\1901,118 20 
800,000/|N. York & Canada Bas, 6 Z1908114 16 
2,000, 000/|New York Central Mort. 6 %/1903/124 26 
28,000,000/|New York, Pen. & Ohio 
Prior Lien on Bnds. 6 %/1895 1¢8 112 
$300,0001}North. Central Con. Mt. 6 %/1904/113 15 
800/;Panama General Mort... 7 4 |1897| 111 138 
omer 600/|Pennsylvania Gen. Mrt. 6 %|1910/129 31 
5,000,000/; Do Con. Sink. Fd. Mt. 6 £4 |1905|123 25 
240,0001| Perkiom. Con. Mort....... 6 %1913| 90 96 
$5,000,000/|Phil. & Erie Gen. Mort. 6 71920126 28 
1,400,0002|Phil & Read. Gen. Cn. Mt. 6 %/1911/121 23 
2,000,000/; Do Improvement Mrt. 6 %/1897 108 110 
4,000,000; Do General Mo 6 %/1908/1C3 105 
1,300,000/|Pittsbrg. & Connellsville 6 %/1926/128 30 
| 1,100,000/|S. & N. Ala. Bnds. Guar. 6 %|1903)112 14 
500, Union Pac. Om. Bridge... 8 %|1896 123 28 
869, 2002| United N. semey 3.4 +. 6 %/1894/114 16 
1,133,800/| Do Gen. Mort. . . 6 %|1901'120 23 
BANKS. 
| Last 
Autho- Annual ‘ lg Closing 
rised j ° ame, j P i 4 
tases dend. 2 3 
100,000) 54 Limited.........; 10 
,000| 63 % jance, ..mited ...) 25 
150,000} 5 % |Anglo-Austrian ......'200/ 
69,9701 7 % Anglo-Californian, i 20 
80,000) 5 % |Anglo-Egyptian, L.., 20 
60,000! 675 % 7 
10,000; 4 % 
40,000) nil. 
40,000) 14} 
12,500] 8 
12,500| 8 
20,000) 6 
100,000/ 6 
40,000| 6 
60,000) 17} 
100,000) 15 
| 
| 20. 
i 40,000 





























4} 


























BANKS.—Con, 
dd | i Closing 
rised (“77 3 
Divi- Name. 
Issue. dend. 2 | Petee. 
Shares. | 
140,000 14g % hae Sonepat, 
ND ini csi ciosn 100 | 20 
50,000' 6 ¥ ng ey 20 | 20 | 224 234 
60,000, 5} % |Lond. Bank of Mex.) | 
&S. America, L.| 10; 56/ 3 3} 
60,000 10 % |London & Brazilian, 
| Limited ........ 20 | 10 | 15} 2 
120,000 12} % |London Joint Stock, 
Limited 100 | 15 | 37} 38} 
25,000 5 % |Lon,Paris,sAmren.| 20/16/17 19 
100,000, nil. (Merchant, Limited| 20| 6/ 3h 4 
250,000'10) % [National . 60/10]... ... 
200,0015 % |Nat. of Australasia} 5 | 4| 10 10} 
200,000, 23 % |Nat. of N.Zealand,L.| 10 | 2 u 
40,000 20 % ‘Nat. Prov. of Eng.,L. 765 | 10§) 41 42 
150,625 20% | DO ......ecsreseereseees 60 | 12 | 435 49 
89,325, of % |North-Eastern, Lim.| 20; 6 | 5 
100,000 6 % |North-Western,Lim. 20 | a 
40,00011 % [Provinel of Ireind L-|1 100 | | 125 20 21 
4,00011 ¥% | Do New... 20 | 10 | 174 i 
200,00015 ¥ ‘Queensland Nat., ie 10 | 6 | 123 12 
40,00010 % |Standard of Africa.L 120 | 25 | 39 40 
60,000 16 % |Unionof Australia, L. 75 | 25} 70 72 
110,000 11 % |Union of London, L.}100 | 154) 344 35} 
49,975 44 % Union of Spain and 
Sey Limited] 18 | a 4} 
INSURANCE COMPANIES, 
| Last : 
Autho-| Lat £ 4 Closing 
rised | Divi Name. a Prices. 
Issue. | dend ar 
| 
§0,00015 % allance Brit. & For. 100 | 11 as 
10,00: 4 %| Do Marine, 1100 | 25 | 26) 27) 
24,00016 % |Atlas Fire & Life ...|50| 6 (| 16 17 
60,000.27 7% |Brt. & Fr. Marine,L.| 20 | 4/22 23 
20,000|12 Z% \Church of England| 50; 2 i 
200,000| 3 % |City of Lon. F. Lim.| 10} 1 § 
100,000} nil. |City of Lon. Mar.L.) 10; 2) 14 2 
6,000 5 % |Clerical, Med.&Gen./100 | 10 | §3 56 
60,0015 % |Commercial Union| 60 / 5 | 20 21} 
4,000 2 % 80 /148 153 
6,160) 43 % 4815) 58 60 
40,000| 5 % |Eagle 5| 6 a3 
100,000} 5§ % |Employers’ Liabilty; 10; 2/ lg 2 
10,000;143 Z |Equity and Law ...|100} 6 | 22 24 
20,000} 94 % |English & Scot. Law 33 7 
100,000} nil. | Fire Ins. Associa., 1 
10,000}10  % |General Life & Fire. 100; 6; 8&8 8 
60,000 5 % |Globe Marine, Lim.| 10; 2; 1 ly 
5,000; 6 % |Gresham Life... i eee 
20,000: 5 % Guardian Life & Fire|100 | 50 | 65 67 
20,000} nil. |Home and Colonial 5 
ad ND Gicerceastacs Be 
12,000/32 % |Imperial Fire......... 25 |158 162 
7,500.10 % |Imperial Life... 10 | 27 29 
67,00015 % |Indemnity Marine| 20} 7 16} 174 
% Cashire ..,.......+. 2) 53 
(033 % [Law Fire..........00. 24) 14 15 
000 % |Law Life .<.........+. 10 |109 112 
g and Gen., L.. 8| 12 13 
il. {Lion , Limited) 8]} 13) ¢ 1 
% |LpL, Ln. &Glbe. F.L)Stk.| 2 | 29 30 
% | Do (il annuity ...| ... w» | 24-25 
% IGM ccccncnsoese cos 124) 54 56 
¥ |Lon. & Lancashre F. 74 72 
% \Lon. & Lancashre L.} 10/ 14) 32 4% 
% |Lon. & Prov. Mar. 
on 2| 43 56 
S [MATIC o0..:ccecseresces 43; 29 30 
% |Maritime, Limited) 10; 2/| 34 3 
il, |M te’ Mar., L. 2 
% \N. Brt & Mercantile) 26 is 36: 
% \Nat. ine L. ...... 2| 19 2 
% |Northern _............ 10 | 52 54 
% \Ocean ce 6| 5 6 
Ojps EG <ecnesganisen eee [22d 230 
% ROE cccoscccscsecseces 1 5 3 
% way Passengers| 10 |1/15| 8% 2 
% \Rock Life ............ 10/| 8 af 
20 Royal Exchange 100 |390 400 
100,000/413 % |Royal 8 | 35) 36 
nil, |Standard Fire, L...; 10} 5} | .. ... 
£22p.s./Sun Fire ...........00 ee 426 435 
Z 1. DO UMbe...ccccsonsse 10 |100 103 
% |Thames & % 2 | 13 133 
% Se corres ove al aes 
% \Un v., 6 
% \Universal Lite ... ~»/l00 | 12] 98, 40 
% \Universal Mar., 8| 8 9 





RAILWAYS. 
Orprmary SHARES AND Sroces. 


10,867' 026i] 100 
2000271100 | eee ore .. 
oo Bes B . cccee-csnensace 


1 991 eee ees eeeseeees Sreeeesseee 
in zer| 10 =| Ona A receives no div. 
18,782] 10 | | Do B | until 6 paid toB 
600,0003| L00 aw 
1,400,000/|100 | Kast London (Conaclidated 
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oe a ski ps 


791 
4,777. 


972 


RAILWAYS 


ORpINaRy Snares aND STockns.—Con. 


Closing 


Name. Prices. 


96 9 
99 202 


ie - Perness, Con. Ord. Stock 
| 688 068 


l Glasgow & 8..-West Ord. Con. 
100 Great Eastern, Ordinary .. 
100} Do Deferred. Ordinary .. 

100 |Great North of Scotland ......| -» 

Gt. Northern Con. Original 116 117 
DoA { A receives no a. Nise 1054: a 
Do B until 6 % ispaid B 

Great Northern (Ireland) .. 

Gt. Sth. & West. (Ireland) Org. am 

Great Western, Con. Ord. 1139} '223 

\Highland, Ord. Con. Capital. 69 91 

Hull, Barnsley, &.,Shares.. | 15} 16% 

Lancashire & Yorkshire, Con |103 7 

Lond. Bright. & S. Coast, Ord.j118 20 
Do Pf { Df recivs, no div, ) |!46 248 
Do Df until 6Y is pd. Pt $| 26 363 
Do Cert. of Contin. Rights} 13 16 

Lond. Chat. & Dvr, Arb. Stk.| 208 = 

Lendon & N. -Western, Con.. 160} .61 

London & Sth.-Western, Con.|:21 9 
Do Scrip, div July 1, ’85.. 

London, il. & Southend, Con. 
Do New, RBBB nncevestorccsesss: 

Man., Shef., & Lincoln, Ord... 
Do Dr Df recive. no div. 
Do Df ) until 6% is pd. Pf 

Mersey frlly paid .. 

Metropolitan, Consolidated... 
Do Df recivs. no div. we 
Do Fi { Di ses 6% is pd. Pf} |---- a 
Do. New Ordinary, 1881 . 

Metropolitan District, Ord.... 38} 39} 

Midland, Consol. Ordinary ... ae 

North British, Ordinary 904 904 
Do Edinburgh & Glas. Ord.| 29 30 

North-Eastern, ‘‘Consols” .}1455°46 

North London, Consolidated |178 263 

Nth. Satioodchine, Con. Ord.| 91} 224 

Rhym a .{1$7 292 
Do Bo New Ord. ‘Loi Shares . “ 

Shropshire Union . soon 81 

Somerset and Dorset .........| 4 6 

South-Eastern, Ordinary 122 }24 
Do Pf f Direcivs.no div, (140 151 
Do Df } until 6% is pd. Pt 39} 

Issue 11 


144 £47 


843 353 
gs 10 
114 1143 


Whitby, Redcar, &c..... .-.....| + 


Lines LeaseD AT Fixep RENTALS. 


Leasing 
2 Companies. 


Closing 


Name. Prices. 


Birkenhead . 


vw | LAQN.W.&G W113 215 
Do 44 % Pref. coccecsessss Do 


| Golchester, Stour Valle ey ‘Great Eastern | ... 


(a. Northern..) ... ~ 
ia ; 


(Great Eastern La 128 
NOR Te ctieesiostinncnnstan tne Do i126 128 
London and Greenwich.. Sth. -Eastern...| 71 73 
Do do, Preference .. Do. a 
Northern and East. 6 % Great Bi Easter:. | 6 70 


wespocopasccoens WAAL BAB 


Railway and Canal.../Gt. Northern../115 117 
eston and Wyre ......./L.&N.W.&L.Y| 65 57 
Royston, Hitch & hep. | (Gt. Northern..| ... a 


£. Lincolnsh. guar. 6 Z 
Gt. Westn. petal & 
| Exeter & Sth. Devon 


DEBENTURE STOCKS. 


Do 5 %/138 
Do 1867 Redeemabie 6 Zi128 * 
spo csmnegnsncioemmpen Rates 2 
to East lian ...... 4 Z/L15 
Great North of Scotland 4 %)110 
Great Northern .. 
—_ Western ....... 


PP 


100 isla iaiataisansesind oa 
100 poutencnl bitiisions 4 i 121 


THE ECONOMIST. 


rised 
Issue. 


1,000,000! 
5,528,9472 
72,2152 
0001 


7,152,737! 
2,293,311 

58, 2631 
1, alt, "6251 


12,371,1753| 
1,138,119! 


1661! 100 


RAILWAYS. 
DaeextTuRR Strocks.—Con. 


Aa Z18°: 
London and 8. — ‘. Landon and S-Wask A ¢ 3s 8 520 


Do, do B.. A 
London, Tilbur y, ee. . ons . 4 $1 iid 
Manch., ’ Sheffield, _— 5 


=> 
DENIAL, 


North British... aie 
Do E.P and D.B. 


easegasese 


(North London 
North Staffordshire ... 4 
Rhymney Perpet. . 4 
South-Eastern erpetual a 
PRINS icenvinisee 6 
.4 
ow 


es 


pe 


DETLALILILIDLILILILILIL 


100 
100 
| 100 
100 





00 |Taff Vale..... 
Ww. Lancash, 'Permnt. ..., 





F | eoenens 


GUARANTEED SHARES AND STOCKS. 


2,131, 1052 
8,667, 164/ 
250,6007 


Caledonian 4 % Guar. Annuit. | 
Do 4 % Consolidated. Guar./113 15 
City of Glasgow W. C. Guar. 
Do F.W. do C.& 8S. W... 
Cornwall 44 % 
Forth Bridge 4%... 
Furness Consol. Guar. 4 , 
Glasgow & Sth.-Wst. Guar. 4% 111 213 
De St. Enoch Stat 109 111 


he rg 

Do 5 % Metropolitan Stck/135 

Do Consolidated 4 % ....../122 * 
Great Northern, Perp. 5 %.../142 - 

Do 44 % Con. Non.-Con. Pf. 123 
Gt. Sthn. & Wstn. (Irld.) 4%! . 
Great Western, Rent Charge 141 

Do Consolidated Guar. 5 %{143 
aT & Yorkshire, 4 % 


© Giiast Lancashire). ass 
8. C. Con. Guar. BA é 


100 
100 
100 


Manchester, Sheff.,& Lin. 6 ‘hi “si 
Do = rere 44% 


Do 43% 
Metropolitar. District, 
Exten. Rent C 
Do Fulham Exten. 
Do Midland 4% Rnt. 
Do 4 % Perpetual Guar. 


Mocth-Recers, Sennak’ 4 
Do C. N.E. 4 % puro. ......] oe 
Do Stockton & Darl. A, 5%} ... 
Do, do B and C, 6 % 
Do West Hartlepool 
North Staffordshire 5 % 
South-Eastern (Read. Anns.)| 26} 274 
Do Consolidated Guar. 44 %|125 127 
) Taff Vale, No No.1 230 


Sesemmntn Sneams an Geemcumen ‘DIVIDENDS 


CONTINGENT ON THE PRorrrs oF Eacu 


8,579, 9854, a a 4 % Pref. No. 1.. 


946,34 


Separates YEAR. 


4110 112 
cesses h1O 112 
+-fiC9 T11 
14 17 

18 


do B... 
Glasgow & Sth.-Western 6 %| 12} 13} 


Preference Stock .../110 112 

Guns Con. 4 % Pri. 109 i11 

SOG TAIE jhcwni ves csnsesssesis tc6 108 
Do Northern 


a ee 


[July 31, 1886. 


RAILWAYS, 


Prerarence SHARES AND Stocns.—Con. 


ee 


ll, 158, 6411 


, , 


20,611 
,0001 
261,818! 
8,850,198/ 
2,422, 4851 
887,3701 
418,8907 
2,290, 8891 
709,111 
610, 0001 
1,230,000 
635, 0008 
1,181, 2504 
10,727,080 


Closing 
Prices. 


Name. 


100 Metropolitan ¢ % Stock veoee.(108 110 
100 | Do 4 X 1882... w=. 104 106 
Metropolitan District 6 aa | 73 Sl 
Midland 5 % Con. P Pret . tne fae 


mi 116 


Do, 1881, Perp. Pref. 4 % .../114 ie. 
, Perp. 11 Pref. Shares 124 * , 
or Con., 4 %, No. 2/109 tu 
E. & G. Preference 118 t 
1865 Preference ........ 
oe" 1874 {131 23! 
2,3 Nae 116 118 
% Con. Pref., 1875... 117 119 
<a Pt. Stk., 1879 129 131 


7, Stock. _& Darl.CLD 
yth and Tyne,4% . 
Do New Pref. "16, 4% 


8,con. ‘Ag. i 12} : 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


eae 


iG 


0002) 100 


260, 0007 
971, 0002 


100 
100 


860, 0002) 100 %, 1873 . 


$38 


701 
767 
000. 
600 
000. 


Sess: 
553555 


me 


mt 


Do 4 ¥ a 
Rhymney 6 %, 1 1 
Somerset & eireet 5 % 1st Pt 


S.-Eastern, Con. 44 % Pref... 
Do 5 % Preference ........ 
Do Hundred of Hoo 
Do West Wickham... 
= yg Vale, 6 % Preference... 
W. Lancashire 5 2b %, Ist Pref Pref. 


~.{158. 167 
| 1b 2h 


"onl Ratuwars, 


¢ Bengal & a Western, Ld.” 7} 3} 3} 
cet Shares 


Do anna B.. 

«. | Do Def. Ann. Cap. Gua. 4 % ie ae" 
100 | Do Irred. 44 % Deb. Stk...|120 122 
100 |G. Indian Peninsula Gua. * ¥ 148 150 
100 | Do 4 X% Debenture Stock..|106 108 
100 |Madras Guaranteed 5 a - eoseeef 128 130 

wn i20 122 

; Ji14 116 
+8 6% 126 128 

100| Do4% Debenture Stock .. 


100 |South dnelncaniseke ¥ 126 128 


100 | Do, do4 

100 Do, do 4 ete teed Stk./1: 5 117 

5601} 100 So a pl ). L.| 10491053 
Pans, 1014102) 


5 
ob | Ninety dont 
20 | Do do 
000" _20 West of India Portuguese 5 %/ 19 Ey 


SePeE¥ 
SPeoeae 


aa. 
ie y 
ae 


ze eoes 
me 


& £88k: 


eu 





we 
BS 
& 
3 











‘Palermo, 








‘4 
7 


¥ 


ged 


EpSSIS5S~~ 














and a 
... |Charkot-Azof, guar. 

_ |Charkow- aeekeanatieen, do 
Conde @’Eu Debentures .. A 
Donna Thereza Chrstna., L. 5h ¥ Deb. 
Eastern of France...... eolah-aiectacebenster 8% 
Great Luxembourg .. seeeees 





July 31, 1886,] 


RAILWAYS, 
Fongien RAr.wars. 








6 .0c0|) 20 |Alagoas, Limited, guar. 
10 |/Antwerp and eldeodomn 
20 |Arica and Tacna... 
20 |Bahia&S Francisco, Lguar 7” 
Do Timbo Branch Guar. 6% 

10 Bilbao Rivr. & Cantabn. RL, L. 

20 |Brazil Gt. Southern 

20 |Brazin. Imp. Cnt. Bahia, g. 
100 |Buenos Ayres G. Southern 
Do Bahia, Binca,& Tndl. Ex 
Do Extension, 1890 
100 | Do5¥% Debenture Stock ... 

10 |Bu. & Ensen. L., Ord. Sha: 
Do 8 ¥% Preference Shares.. 
Do 5 % Debenture Stock .. 


Do8 % Preference .. 
Do Guaranteed Preference 134 14 
Do Deferred Preference ... 
Do 6 ¥ Debenture Stock ... 
| 36 |Buenos Ayres & P. 7% Pref.| 22} 22 
100 |Buenos Ayres & R. Ord. Stk.|149 
7 % Preference Shares.. 
Do Sunchales Ext. Shares.. 
/100 | Do5 % Debenture Stock .. 
| 100 |Central Argentine, L. g 
100 | Do6 % Debenture Stock {137 ! 
Centl. Urugy. of M. Video, L.} 10 
Do Rio Negro Ext. Shares. 
Do. Permnt. 6 % Deb. Stock|127 * 
Conde d’Eu, Lim, guar. 7 %...| 15} : 


Copia 


fonna Ther Chris, L. 7 % Pref. 
Dunaburg and eon Lim. 
Do Registered .. 1 


Duteh Rhenish ........ 
‘ast Argentine, Lim., gua. 1% oe 
Do 6% debentures... 
Grand Russian Shares .. 

(it. West. of Brazil, L. g. TY 
Do 6 % Debenture Stock .. 
Imp.Braz. Nat.&N.0, L 8. 7% 
La Guaira & Caracas... 
Lemberg-Czern.-d 
|Lima, Limited... 
|Mexican, Limited . 
Do ist Preference 8 %.. 


Do 2nd do 6 % 


|Namurand Liege 

gua. 14f p.an. 
Do. g. 6% pref. 
N. W, Uru 


6 yL. 

No.” do. : 

woe o — 

e@. &., Deb. Stk. 

|Provl. Orel- Vitebsk. yuar. 5 7 

quebrada Ry. .. & Vopper L 
Do. 6 % Debenture Stock .. 

Recife & San Fran, Lim. “gus 13 105 

Riga and ee panned 
| Royal Sardinian ..... 


Ottoman 
Porto Al 


Preference 
| Royal Swedish 


san Penis 


Do. 54 % Debenture 
ba 


Smyrna and 


Do7 % Preference 


jSouth Austrian 


20 \S Brazil R. G. do Sul 7% Shr} 22 
ITA, Do 6 X% Irrd. Deb. Stock . 
32,0002 100 ‘Swedish Cent., L., Deb. Stk.| 70 7 
216, 00 00 | Do5 % Preference 

20 Varna 





| Bond. 


esses 


oa 


nA 


20 |South Austrian .. 
| Do 1871 (Series X) . 
20 Southern of France 
20 ‘South Italian... 





FOO eee ee Owe Ree awe ees eee eeeeee 





8 
aa 8 “Bx 7 18} 
poccdagcde @ s 


Pee nee eee eeeneeees 


Do 6 % Perpetual Deb. Stk. 7 19° 
Do. 2nd Mort. 6% ... 
Minas & Rio, Lim., 


3°! 


Sunderland, Limited 
Tramways Company of France, L.| 6 
Tramways Company of 
Tramways Union, Limited 
Do. 5 % Debentures ............0. 
Vienna General Omnibus ............ 
10 | 10 |Wolverhampton, Limited ........ 


ences 


Do Preference 
sanibre and Meuse...... 
Preference 


(Braz.) Lim. ¢ 


ESE 
THE ECONOMIST. 


RAILWAYS, 
Foruren Ramway Ostications.—Con. 


Name, 


|Paris, Lyons, & M.(Fu3.cu «ncienne 
ore 

Vv i by ‘Russia 
s Sardinian, A ¥ 


ATEN eNOS ORE Ree EF OE EEE ESTEE ERE eee eer eee 


SOR eRe ee eee eee ete Ee et eee 


PORTO O ee mee eet eee eee eee eee eeteeseereee 


FORO Oe ROR eee eee ERE REE Gee EE ees eee seb eneeee 


Do 
|Western of France 
gor of Buenos Ayres 6 % Bonds6 
Do, Registered Certificates 
| 100 | Western of San Paulo Deb. Bonds.. 





tine, Limited . 
benture Stock .. 
Basse, Limited 
Belfast Street ae 
Birkenhead, Ordinary ... 
| Do6Z% Preference . 3 
Bordeaux Tramway & Omnibus, L i 9} 
Do 5 % Preference .. 10: 
Brazilian Street, Limited... 
Bristol, Limited .. 
(Calais, ‘Limited ..... 
\Caleutta, Limited Nos. 1 to 25,050... 
\Carthagena & Hers. Steam Lim. .. 
Do 5 % Debentures .. 
City of Buenos Ayres, Limited . 93 
| Do Permanent 6 Z% Deben. Stock 120 125 
|Dublin United .. nitveatbats 
‘Edinburgh Street ‘Tramways 
row Tramway & Omnibus, L... 
‘Hull Street Tramways .......... 
Imperial, Limited, Nos. 1 to 
Leicester (Nos. 1 to 5,000) 
Liverpool United Tram. & Omnibus 208 11} 
London, Limited 174 
Do 6 % Preference .........0.secseee0 145 an 
Do 5 % Debenture Stock ............ 109 : 
London General Omnibus Co., Lim. |227 33 
London Street Tramways 20} 2 
North Metropolitan ..............+se00« 2 
Do New, Divd. for Jan., 1838 .. .. 


eee ee eee eee senses eee reesereereeeees 


COMMERCIAL, INDUSTRIAL, &e. 





Aerated Bread, Limited . 
Anglo-American Brush Electric .. 


lab , and ‘Gen. ‘Dweil, et 1 
Assam Rail @ 3 & Trade., Lm. Pret. Shs. 
A wd : Debeamares Lim. es 
ylesbury Dai ‘ss 
Bahia Cent. Sugar Fastor pany 
Barnagore Jute ee Limited we 
|Bedford Park, Lim., A Shares 
Bodega, Limite éineveunion 

B. Morris and Sons.. 
|Brighton Aquarium .. 
“Do Mond, and Co 





ie 










OO One eee eee ren eneeesereseteee 








PO eee ee eee eeeeeeeesees 


iBrvant & May, Lim. .. 
Do 5 % Debentures .... 
Cantareira Wtr. Supply, &e., 
Cent. Sugar Factories of 
= * “ara Limited : 
ortgage Bonds 
City of London Brewery, L., 6% Pref 
City of London Real Property 
Cie. Genl. aes Asphaltes de F. Lim. 


see eeeeeeeneeeeeeeee seeees 





eeeeeeeeeeeeees seeee 





Do 6% Debenture Stock .. 
Do 5% Consolidated . 
Dalgety. and Co., ae 
Devas, Routledge 
Eley Brothers, 
English & Australian n Lope Lim.... 
Explosives Company, Limited 
Fore Street Warehouse, Limited 
Foster, Porter, and Uo., Limited 
General Hydraulic Power, Limited . 
10 |G. Kynoch and Co., L., Preference... 
Hammond Elec. Light & Pwr. .Sply, L 
H. H. Vivian and Co.,L.. “ A” Pref... 
34| Howell and James 
-|100 | Improved Industrial Dwellings, z- 
10 |Improved Wood Pavement, Lim 9. 
10 |India Rubber, Gutta Percha, &c., L. 5 
100; Do6% Debentures 
10 |John Moir and Son . 
20 | Liebig’s Extract of Meat, Limited ; 
10 |Linoleum Manufacturing, Limited...| 26 
17 |Lion Brewery, Limited 3 








see eeeeeteesreeneeees 








aon 








Oe Oe EOOe One Hee Oe OER eOe eS eeEEEE Eee 


20 Do Perpetual 6% ee, 
25 |London& Glasgow Eng. 


eston Enotvic, re 
26 Metropolitan Association for Im- 
proving Dwellings Indus, Classes 

Milner’s Safe, Limited 

National African, Limited 

National Safe Deposit, cna oune 

Native Guano, Limited ....... 

8 |Nelson Brothers, Limited .. 

10 | Neuchatel Asphalte, Limited . 

Do. 7% Preference 

24| Nevada Land and Cattle 

New Westminster Brewery, nee 
Do 6% Preference a 

Nobel's Explosives, Limited... 

pH sean Brothers and Co., Limited .. 

—— and Co., Limited . 

ae Limited . 

ee en Limited 


seen eee eee eee eeeeeneewees 


— 
Fu-S8SRssss 


FOR eee reese reeesenees 





FOE CORRE RET See wEE OEE eee eeteseee 








Anares 6% Debentures, red. 1918 . 

Beira Alta (Prtugse) Nos, 1 to 121, 117 8 

. |Beryslagernas... one 
Brazilian Lmperial “Cen. "Bahia, Lim.6 ¢ 117 119 
: s “tt 104 -06 


O00 Ceeese eer eonee 


Do. 
Havana Rail. ‘Ist Mort. 7 % Bonds ... 
Imp. Brazilian Natl & Nova CruzSe rip5} 
Jerez to Algeciras Gibraltar Debs. .. 
hursk Charkow-Azow 
Lemberg-Czernowitz-Jassy, 4th ee 
Matanzas and Sabanilla . 
Minas and Rio 6 Z Debentures .. 
Moscow-Jaroslaw, guar, 
eee ee eema 


Neel Pisco to Yea, 


> enue 
6 % Preference .. 
© orthern of 


Oe ne eee een aee resets 


cemnnite 1090, $ % 
5 &| 63 


Ca, reg. . haiti 
Nitrate Railways, Lim, lst Mt. Bnda.. 
Northern of France 
Do (late Charleroi)... 
Northern of Spain, 


20 + eee eeenee 
Ottoman (Smyrna _ Piiority sevoate ee 


Rennes eee eeneeseneee 


ng.. 
Do 6 % Vebenture.. . 
Do Seraikeui £ «ten. 5 x Debs. 





TELEGRAPHS AND TELEPHONKS. 


Stk ,100 Anglo-American, Limited 

Do Preferred eae wenel 

. Do Deferred 
10 |Brazilian a Limited ..... 

Do 5 % Bond 


‘Con. a Devepens ana Maintenance, L. 





% Preference... 


nited States Cabl 


i, ’ Preference 






per-regogze 


pets © Cattle, de, Liasited” 
'Pricve’s Patent Candle Serer Lim 
\Public Works of 


Recife Drainage, 
R. Goldsbrough and Co., Lim oe 


ne 


oS 
On 


Pee eee eee eee ees cesses soeeereee 


oS eos 
— 


eee eee eee eee eee owe eeeeee 
se ee ER FB DD fg MOE csccesceteeccserssoes 


| 25 |Rio 404 Janeiro Cit 


te Fresh Meat, | 
and 


Sz ns Bs 


©o 


10| 8 liver ate 
Robert 





See eee ceeeseeeeseweee 


Debentures, repay. 1887... 
_ 1899... 





|Samuda Brothers, Limited .. 
|Smith, - ne os Lim, Ord. 


Do. 0. < 
|Spratt’s Patent, Limited”. en 
, Tambracherry Estates, Limited 

phic Construction, &c., Lim. 
Do 2nd Bonus Trust Certificates... 

5 hsoeeege and General Works, L. 
10 | Unit. Lim. & Vorwohle 4 
20 | United States Rolling 
“0 es Iva sa eeu Asphalte Pa: 

10 | 10 e Travers 
Stk.'100 | | Watney and Co., L., 5 Z Deb. 

10 | 84/Young’s Paraffin Light & Min. Oil. L| 9} 10 


COAL, IRON, AND STEEL. 
10 |Barrow yee Seseel, Limited...,.. 
| 90 |Bolckow, Vanugia, é Oo, Limited” 





SSS8aad 





we 


ey Bani a yeons 





te 
~ 


« 


pee LLTE 


Copenhagen pa 
5 % Debentures (issue of 1880)}/i01 1 203 
Do 5 % Debentures (issue of 1883)/105 +68 





oss 


3 


5 |Eng’ 
75 \John Brown & Co., Limited .. 
ies Bre aS Z SE 100 


[Munts's —_— Lim.., “s 

erbudda Coal and Iron, Limited 
Nwpt. Abrern. Bir, Vein. Stm. 
New Shariston 
Pelsall 


SuBos8ee 
Zz 





rr tt 


Sao8BSukS5 
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THE ECONOMIST. [July 31, 1886. 


COAL, IRON, AND STEEL.—(Con.) CANALS AND DOCKS.—(Con.) TEA AND COFFEE. 


le ‘closing | £] 
aia 


Closing Mame. Name, 


ices. 
Name. Prices. Pr 


10 |ShenangoRlwy & MercerCoal Pref.| ... ... a a Y New Preterente Pref. .../106 British Indian Toa. Li iimited peokeotes 


10 Sydney and Louisburg Coal and Do 44% ‘ Darjeeling Tea, Limited ........ 
Railway, L., Ordinary Shares! 1% °¥ | stk’|100 |Millwall Dock .. es Eastern Assam, Limited wes] 
6 | Do 10% ist Preferance ... sees , Do Preference. 44 % : Jorehaut Tea, Limited .. pentivent Oe ae 
- Do 6 % 2nd Preference ... ......esw- Do 5 % ar | Bey - Lanka Plantations, Limited .........| 5 6 
9 |Vancouver Coal, Limited .. vee : Do5% —  Debenture Lebong Tea, Limited .. eo] 12 23 
100 100 |Viekers, Sons & Co., Lim. .. se Newhaven Harbour 4 % Guar. ...... Luckimpore Tea Co. of ‘Assam, L) 4 5 
25 | 23 ‘West Cumnerland Tron & Steel. LI "2h _ 33 nt’s Canal,City and Docks Rail| Ouvah Coffee, Limited . covcee] 3S Sh 
aia ata ate aa tities am ane ton Dock sd Upper Assam Tea, Limited ............ Bure 


FINANCIAL, LAND, & INVESTMENT | *5°' 20 or ie re 
00 ‘Surrey Sommercts} Dock........ 151 64 BRITISH MINES. 
10 } |Agricultural ot Mauritius, Limited) 1} <4 


20 Americn. Freehld. La. Mt. of Lon. L.| 2) 22 GAS 
8tk 100 American Investment Trust, L. Pref.|119 122° . 
Stk-}100 Do Deterred receives no div. unti! 
5 % has been paid to Preferred)|*11 *14 
4 |Assets Realization, L. .............0+0+- 6; 7 
2 |Australasian Mort. and Rone. -. 
25 | 214|/Austranun Agricultural ....... 119 223 
10} 1 /Australian & N Z Mort., L.. ; 1 
26 | 65 |Aus. Mort. Land, and Finance. L. 16} {6 
Stk.|100 | Do 4 % Debenture Stock 103 105 
10 | 2 |British and American Mortgage,L| 2 2! 
25 | 2$/British & Australasian. T.& L.,Lim 
10 | 2 |British & N. Zealnd. Mt. & Agney. L L 
British American Land... 
Canada Company . 
Canada North-West Land Co., “Lim 
Central Argentine Land 
Col. Invest. & Agency of N. Zeal. L. 
5 |Credit Foncier Egyptien .. 
100 |100 | Do Land Mortgage Debentures .. 
60 | 10 |Credit Foncier of Mauritius, Limited 
Stk./100 |Foreign, American and Genera 
Investments Trust, Lim., Pref.. 
Stk.|100 | Do Deferred ‘ 
Stk./100 | Foreign and Col. Gov. Trust, L. Pret | :23 
Stk.|100 | Do Def. receives no divd. unti 
5 % has been paid Preferred.. 
Stk {100 [Governments Stock Investment, L 
14 | 13 |Hudson’s Bay 
1} 2h} Superied Peep rty Investment, Lim 
10 | 5 |International Financial Society, L 
4\London &. 8. African Exp. .......... 
5 23 |Land Corporation of Canada, Lim.. 
17 Land Mortgage of India, Limitec 
iodh)i00 5 ett SGecao of Egypt, Li 
an 0 e 0 pt, Lim 
0) | Dod % Mort. Deb. (red. in 36 yrs 96 8 
10 |Land Securities, Limited ‘ of 104 


- 
°o 


ry & Dub. Consums. max. 10 Z| =19 iat 
7 


_ 
So 


1 |Devon Great Consols, L 
/2/0 |East Caradon _.........00 
sescvescecezees as ome” East Lovell 
Brentford Consolidated cater a Great Laxey, Limited.. 
Brighton and Hove Gen. Orig. . 18) Hingston | agieagran L. 
British Gas Light .. 000) ... |7/11/0 |Marke Valley 
— Ayres (New), Limited... «. | 24/6 |Prince of Wales 
6 % Debentures ‘ 000) 1 |South Caradon, Limited 
Cagliar! Gas and Water, Limited... : .». {7/10/0 |South Condurrow 
SIND civ accainsss cscenensrepdecsaneess ai ... |10/17/0)South Wheal Ped 
Do New Stock .. jecuarh .. |12/2/6 |Tin Croft... $i ts 
Do 44 % Debenture Stock | 4 4} | Van, Limited... 
Continental Union, Limited . «. 17/15/0 West Bassett .. ube 
. |30/10/6|West Wheal Seton teese 
... | 8/9/6 |Wheal Bassett aabesd 
. |15/12/0| Wheal Grenville” dea 


sgES 


— 
-_ 
a 


European, Limited 
74; Do New 


| 





5 Ne ga 
.|100 |Gas Light and Coke A, O 2 
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THE METROPOLITAN COAL COMPANY 
OF SYDNEY, LIMITED. 


Incorporated under the Companies’ Acts, 1862-1883. 


CAPITAL, £300,000, in 300,000 SHARES of £1 Each ; 


Divided into 200,000 Preference Shares, entitled to a cumulative minimum pref ivi i 
Shares entitled to one-third of the profits of the Company, szhjoah ts the shave charged Iie dear —— Ordinary 





DIRECTORS. 


LONDON. 
The Right Hon. Sir James Ferguson, Bart., M.P., G.C.S.I., K.C_M.G., 24 Grosvenor 
gardens, 8.W., Chairman. 
Henry John Atkinson, Esq., M.P., Gannersbury House, W. 
William Alexander M‘Arthur, Esq., M.P. (Messrs W. and A. M‘Arthur), Silk 
street, E.C. 
Henry Minchin Simons, Esq. (Messrs Paterson and Simons, East India merchants), 
39 Lime street, E.C. 
BANKERS—The City Bank, Limited, Threadneedle street, E.C. 
oth 





OFFICES—4 Queen Victoria street, London, E.C. 








BROKERS— Messrs Clarence and Gervase Smith and Co., 4 Queen Victoria street, E.¢ 


ISSUE OF 150,000 PREFERENCE SHARES, payable 2s 6d on Application, 23 6 
instalments of 2s 6d each. Five per cent. interest will be allowed upon pa 


SYDNEY. 

— ——— Fletcher, M.L.A. oo 
m. McMillan, Esq. (Messrs A. M‘ ; Thai pansy 
een a ssrs A, M‘Arthur and Co.), Chairman of the Sydney 

Hon. John Sutherland, M.L.A. 

James Robertson, Esq. 


F. J. Doddemeade, Esq. (Messrs W. Laidley and Co.). 


SOLICITORS— Messrs Ingle, Cooper, and Holmes, 20 Threadneedle street, E.C. 
‘., and Stock Exchange. 

SECRETARY (PRo TEM.)—Geo, H. Whitehead, Esq. 

1 on Allotment, and the Balance in quarterly 
yments paid in anticipation of calls. 








ABRIDGED PROSPECTUS. 


The Company is formed to purchase the mineral leases now in course of being | 
granted by the Crown in respect of 18,000 acres of coal lands in New South Wales | 


| 
PRINCIPAL 


a adjacent to the City of Sydney, the capital of the Colony. 

« The Vendors will receive no payment whatever until 10 per cent. per annum has 

: been paid to the holders of the Preference Shares, 

The Vendors themselves subscribe at par for 21,600 of the Preference Shares. 
The Directors’ qualification is 1,000 Shares each 

a The colliery will be the nearest to Sydney. With one or two exceptions there is 

Be no colliery within double the distance. 

, Mr John Usher and Mr Alexander Lindsay, eminent mining engineers, report 
that the Company’s property contains a practically inexhaustible supply of coal of 
the quality most in demand for steam purposes, technically known in the Colony 
as “Southern ” coal. 

The main features of these report: are authoritatively confirmed by official 
reports made by Mr Wilkinson, the Geologist to the Government of New South 
Wales. 
After instituting careful pace inquiry, the Directors are satisfied that the 
Peninsular and Oriental, the Orient, the Aberdeen, aod other large lines of 
steamers, prefer ‘‘Southérn ” to ‘‘ Northern” coal, and they regard this testimony 
4 to the quality of the Southern coal as conclusive. 
q The Company will be able to place its coal on the Sydney market at a less net 

y cost than any competitor ; for (a) it will have to pay only one-half the usual 

a royalty, at all events for the first twenty years ; (5) it will have to carry the coal a 

shorter distance than any competitor ; (c) it will be working under unusually 
favourable conditions. 

In order to avoid any exaggerated expectation, the Directors have taken asa 
basis for their calculations 8s per ton (or 1s above the highest estimate) as the net 








FEATURES. 


cost ; and 10s 6d (or 1s below the lowest current rate) as the sellin i c 
post 4 ‘ rice. Th's 
ss profit of 2s 6d per ton, which on an output of 330,000 tons i £215,000 per 


This output will be well within the capacity of the two shafts which it is pro- 


| posed to sink, and there can be no doubt that Sydney, which has doubled its 


population during the last fifteen years, and which inues idly i 
easily absorb this small additional supply. ot ten eee anor ae 
Consequent upon the arrangement made respecting the ordinary or Vendors’ 
shares, it would only require a profit of £15,000, or one-third of the estimate 
formed by the Directors, to pay 10 per cent. upon the preference share capital. 
The Sydney Morning Herald, the leading newspaper of New South Wales, in its 
_ ac soap on = Ist January, 1336, states that the coal companies of New 
ou ales at present in active operation are payin v ivi 
paid-up capital of 21°3 per cent. Paty meet one 
For confirmation of these statements and estimates the Directors rticularly 
refer investors to the full prosp2ctus, which contains the report of the Geologist to 
the New South Wales Government as to quality and quantity, with analysis ; map 
of the property and district, statement of the contracts entered into, and other 
information, together with forms of application for shares. 
The full prospectus may be obtained from the Bankers, Brokers, or Secretary. 


THE METROPOLITAN COAL COMPANY OF SYDNEY, 
LIMITED. 


The Directors intend to allot the Preference Shares now offered according to 
priority of application, but reserve to themselves the right to vary this arrange- 
ment where they deem it desirable. 








BRAND and 00.8 OWN SAUCE, | SILVERED 








PLATE 


for LOOKING GLASSES, with or without frames. | 
process with pure Silver, not liable 


PARI.JAMENTARY 


REFORM 


GLASS | ESSAYS ON 


| Silvered by new , 
SOUPS, PRESERVED PROVISIONS | to injury from damp, heat, or handling. Unequalled | aati mp the Late WALTER on 
and in brilliancy. Samples, tariffs, estimates on | Author of “The ee Physics and 
cena es | suulleation. te 
SILVERING COMPANY (Limited “This volume is full of shrewd ipati 
POTTED MEATS, eee Ce | cee ee Ol Gt Geel eae On 
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SPECIALITIES for INVALIDS THE MERSEY 


HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of | 
Permanent Stock, and also to receive LOANS OF 
| MONEY on the security of their Bonds, for various 
periods, at the option of the lenders. For Particulars 
apply to the Treasurer, Dock Office, Liverpool.—By | 





CAUTION: BEWARE OF IMITATIONS. 





Sos ADDRESS :— 


ll LITTLE STANHOPE STREET, 
MAYFAIR, W. 


order of the Board. 








OLD BROAD STREET. 
HALLS (Large and Small) in this Building, on the | 





Z | MNEY-GLASSES, COR- | 
a ESSENCE of BEEF, BEEF TEA Eras IN HARD WOOD. | 

— Latest designs. Moderate prices. Best quality 
frames re-gilt. Old Glasses re-silvered. 


TLE ELL TENT SILVERING COMPANY (Limited), 
oo SOUF, eat J y and ra eae 14, Lower Kennington lane, edo 





EDWARD GITTINS, Secretary. 


PEN INSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 


WINCHESTER HOUSE. | under CONTRACT for HER MAJESTY’S MAILS 


to INDIA, CHINA, AUSTRALIA, &c. 
Srecia, Return Tickers. 


| aia 
London : Kegan Paul, Trench, & So. 


' 
i 





Old | 
| 


JOSEPH GILLOT 
STEEL PENS. 


Sold by all Stationers throughout the World. 


DOCKS AND) 


GOLD MEDAL PARIS, 1878 


MILNERS’ 


28 FINSBURY PAVEMENT, E.C. 


SAFES. 














Ff for— Fortnightly. 
4 GROUND AND FIRST FLOORS, CALC ‘A, MADRAS, and From Tilbury, 
3 TO BE LET CEYLON Thursdays, a. 5 
For PUBLIC MEETINGS, COMMITTEES and CHINA, STRAITS, JAPAN Ta ) 8 
3 ARBITRATIONS. From Tilbury, 
: EY, MELBOURNE, i 
4 Engagements should now be booked for July, August, OE ELAIDE, } Fide, 12.90 pa 


and September. 





ALLEN’S PORTMANTEAUS, 
87 STRAND, LONDON. 


DRESS 
BASKETS. 
DRESSING 
BAGS. 
DESPATCH 
BOXES. 


Marseilles. 





BOMBAY, EGYPT, ADEN, 
GIBRALTAR, and MALTA, } Weekly (Thursdays). 


Offices—122 Leadenhall st., & 25 Cockspur st., London ; 
80 Boulevard des Italiens (for passage only), and 57 
and 59 Rue d’Hauteville, Paris; 7 Rue Noailles, | 


W HITELAW’S TELEGRAPH 


GRATEFUL—COMFORTING. 





CYPHERS, WITH TERMINATIONAL 
ORDER. 


Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &«. = 136,000 
wislete all ; 40,000 Dutch words (new) ; 22,500 English words arranged 25 to the 
with the whole width of the quarto page for page, 
Quotation Tables, &c. 


Tax Te.ecrarn Crrner Orrice, 24 Throgmorton street, EC.; Srorriswoops & Co., 54 Gracechurch 


ling in phrases. Quantity and 


street, E.C.; Patmer & Hows, Manchester. 
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Banks, &e. 


Fella ctcetetaiekenietebinns 
THE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capital authorised, £1,200,000. Subseribed, £600,060. 
Paid-up, £300,000. 
Hlead Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Manager. 


[[NION BANK OF AUSTRALIA 
Established slat ecomeniiel ~— 


Paid-up Capital 
Reserve Fund 
Reserve Liability of Proprietors ... 


LETTERS of CREDIT and BILLS on DEMAND 
or at 30 Days’ Sight, are granted on the _Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to the 
Colonies. 

BILLS on the COLONIES are negotiated and sent 
for collection. 

DEPOSITS are reccived for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED STOCK DEPOSITS are also received 
bearing interest payable Half-yearly at the rate of 4 
per cent. per annum, and transferable by ordinary 
transfer deed. Stock Certificates are issued. Such 

its are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of | percent: A Stock Exchange quotation will be 
lied for, which will give the advantage of ne gotia- 
bility to the Stock. The authorised amount of this 
issue is £500,020. 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, E.C. ‘ 

London, March, 1886. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 

Lonpon Orricr—64 Old Broad street. 
Capital Paid-up ...............£1,000,000 
Reserve Fund .................. £590,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are a upon the Head Office and 
Branches throughout the Australian and New Zea 
land Colonies. Bills purchased or forwarded fo 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on op 

DAVID GEORGE, Secretary. 


BANK OF AUSTRALASIA 


——_ by Royal Charter, 1835), 

4 Threadneedle street, London. 
Paid-up capital #1,600,000 
TO GN icc covcre sch cviiebcbsonr £780,000 

LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 
may be ascertained on application. 

PRIDEAUX SELBY, Secretary. 


LONDON CHARTERED BANE 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Capital Subseribed, £2,000,000; Paid-up, £1,000,000 ; 
Reserve Fund, £100,000. 

Banking and Exchange business of every description 
conducted with the Australian Colonies. 

DEPOSITS RECEIVED for FIXED PERIODS On erms 
which may be ascertained on ae 

JOHN SUTHERLAND, Secretary. 
2 Old Broad street, E.C. 


[HE VOMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 

Paid-up Capital, £600,000. Reserve Funds, £695,C00. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
on the Head Office of the Bank in Sydney and on 
the Branches in New South Wales and Queens 
land, free of commission. Bills purchased or for- 
warded for collection. Deposits received for fixed 
periods on terms which may be ascertained on 
apvlication. 

London Office, 18 Birchin lane, Lombard street. 

NATHANIEL CORK, Manager. 


THE QUEENSLAND NATIONAL 
a a 
neorporated under ‘ompanies Act ef 1 the 
Legislature of Queensland. y — 
BaNKERS TO THE ieee GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital, 
£652,300; Reserve Fund, £306,000. 
Heap Orrick—BRISBANE. 


Agencies, and transacts every ption 

Business in connection with Queensland and other 

Australian Colonies on the most favourable terms, 
The London Office receives Deposits for fixed 

periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, ‘ 
No. 29 Lomopard street, E.C. ee 


980,000 
3,000,000 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIO E—Eprvsvres, 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued tree 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland 


transacted. 


[,ONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
Carrrab, £1,000,000. SunscrieeD, £500,000. 
Parw-uP, £400,000, 
Heap Orrice—9 and 10 Tokenhouse yard Lothbury, 
London. 
BRANCH 4? SAN Francisco, California. | 
Acents at New York, Messrs Lazard Fréres. | 
AGENTS at PARIS, Messrs Lazard Fréres and Cie. 
Banking.and Exchange business with America and 
the Continent of Evrorg transacted on favourable 
terms. Credits issued available in the UNITED STATE, 
Evrops, Inpia, Curva, AusTRALIA and elsewhere. 
P. W. ROBERTSON, Secretary. | 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
(Incorporated under “ The Companies Statute, 1864,” 
of the Legislature of Victoria. ) 
Subscribed VUapital, £2,000,000 ; Paid-up, £800,000. 
Reserve Fund, £360,000. 

Heap Orrice: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


Tus STANDARD BANK OQ? 


SOUTH AFRICA (Limited). 
(Bankers to the meme oo of the Cape of Good 
ope. 
Heap Seewe. 
10 Clement's lane, Lombard street, ont E.O. 


Paid-up Capital ..,.........c00sseereereee 1,000,000 
Reserve Fund ...:....cccscccsescesseseeseee 400,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields) 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the 
African ies and States. 
Interest allowed on d its for one year and longer 
periods, at rates which may be ascertained ons 
application 


}{ONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Uapital, $7,500,000. 
Reserve Fund, $4,500,000, 

Reserve for Equalisation of Dividends, $500,000, 
Reserve Liability of Proprietors, $7,500,000, 
Oourt oF Dimgcrora = Heap Orricns in Hore 
One. 

Comurrres in Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey, 
&. F. Duncanson, . (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGER—David McLean. 
8annERa—London oa Banking Company, 


BRANCHES AND AGRNctES. 
— | San Francisco 
Manila Singapore 


New York Tientsin 
Foochow Penang Yloilo 
Hankow Saigon Yokohama 


Hiogo 
The Corporation grant Draf su and negotia 
sr collect Bil's ai any cateplanenbes ox dotuctin 
shey also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir. 
sular Notes, n Pree Ring ng Ah mage. 7 whan 
€urope, Asia, America, for the use of travellers. 

They Current Accounts for the convenience 
of constituen ts returning from China, Japan, and 


They also undertake the Agency of constituents 
with the East, and receive for safe 

indian and other Government Securiti drawing 
Taterest and Dividends on the eame as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 

in Hong Kong, held in F and August. 

Corporation receives Deposits in London for 

fixed periods of one, two, or three years, upon 

which the rate of interest at t allowed is 4 

per cent peoseen payable halt-yearly at 30th June 

r. 


and 3l1st 
ers of attorney, and other 


Amoy 
Batavia 
Bombay 
Calcutta 


Transfer deeds, 
torms be had at their Office on a 


0 
gil hours, 10 to 3—Saturdays 10 to 1. 


JAMES ROBERTSON, Manager in London. 


y r 
THE AUSTRALIAN JOINT STOCK 
BANK. 
Lonpon Branco—2 King William street, E.C. 
Paid-up Capital .............0sc0sses , 
Reserve Fung ,..,...... ...0s0...0s055 £270,000 
Letters of Creditand Drafts issued. Bills negotiated 
or sent for collection. Remittances made by cable. 
Deposits received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager. 


THE BANK OF SOUTH 
AUSTRALIA, Limited, 


ESTABLISHED 1841. 
Heap Orrick—31 Lombard street, London, E.C! 

Paid-up Capital, £800,000; Reserve Fund, £200,000. 

Drarrs aNp Letrers oF CrepiT Issvxp. 

Brits Boveut aNp COLLECTED. 

TeLeorarnic TRANSFERS Maps. 

Deposits Recervep ror Fixep Prriops or 1 To 3 
YEARS AT 4} PER CENT. PER ANNUM IN SUMS oF NoT 
Less THAN £100. 


W. G. CUTHBERTSON, General Manager. 


[MPERIAL BANK OF CANADA, 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanqucet’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in or through its London Agents, 

Wellington street, and L~ader lane, Toronto. 

D. R. WILKIE, Cashier. 


[THE BAN Ke OF AFRICA 
mii 


e, Lombard street, 


( 
Heap Orrice—25 Abchurch 
London 


Subscribed Capital, £1,000,000. 
Paid-up, £500,000, 
BRANCHES. 

Aliwal North, Beaufort West, Cape Town, Crad- 
dock, East London, Graham’s Town, Kimberiey, 
King William’s Town, Port Elizabeth, Queenstown, 
Bethl Fauresmith, 


ehem, Bloe' in, Rouxville, 
Durban, Pietermari é 
GuweraL Manaesr — JAMES SIMPSON, Port 


Elizabeth. 
Drafts issued, Bills n and collected, and all 
other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates which may be ed on application. 


. R. G. DAVIS, Secretary, 
JHE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrrat, £1,000,000, Reserve Fonp, £200,000. 
Huan Orrice—Nicholas lane, Lombard street, London. 
BrancuEs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Office on 
the terms customary with don Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Dsposirs received for fixed periods on terms to be 
ascertained on 

Buus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

‘ Purcuases effected in British and 


SALES AND 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Se ee eee Navy, and Civil pay and 


- Every other description of Banking Business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. — 


MERCANTILE BANK OF 
SYDNEY. 1869. 
Incorporated 


BrRancn— 
Paid up Capital....ccscesserveuss 
Rese we. ee eet 508 
Num lee cesvesees 
DRAFTS. issued on Sydney, and Bills negotiated 


received for Ont, Two, and ‘Barge Y2A83 
at 4} Per Centr. GEO. H. ALEXANDER, Manager. 
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THE 


Investors 


Monthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO WEDNESDAY EVENING, JULY 28ru.] 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 


(London Carrying-over Days for August, Tuesday, the 10th, and Wednesday, the 25th.) 


[REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


FRIDAY, 


No: 7, Vol. 16 Px == 
CON 


Notes upon Investments 

Financial Record of the Month 

Government Securities or State Stock—British, Colonial, and 
Foreign 

Railway Securities—British, Colonial, and Foreign 

Banking Companies—Including Discount Companies 

Insurance Companies 

Miscellaneous Companies—Including Canals, City Loans, Docks, 
Gas and Water, Iron, Coal, and Steel, Land, Mortgage, 
and Investment, Steamship, Tea, Telegraph, Tramway, 

rust, Wagon, and other Companies............cccceccsseesees 35 


Apollinaris 


“THE QUEEN OF TABLE WATERS.” 


FREE DELIVERY 


AND 


TWELVE MILES ROUND. 


IN LONDON 


ORDERS for the COUNTRY are executed at 
LONDON PRICES from the nearest depét, namely 
LONDON, LIVERPOOL, BRISTOL, or GOOLE, thus 


effecting a great saving of carriage. 


Address :— 


THE APOLLINARIS COMPANY, LIMITED, 


19 Regent street, London, 8.W 


JULY 30, 1886. 


TENTS. 


f PRICE ONE SHILLING. 
By Post, 1s 14d; Yearly, 148 9d 
{ Double Numbers Included. 


Mining Companies— Excluding Iron Ore and Coal Companies ... : 
Railway Traffic Returns 

New Capital Created and Called during 18386 
Special Settling Days and Official Quetations ................ccceeeceees : 
Notices and Reports—Stocks 


New Companies and Capital 


NOTICE TO CORRESPONDENTS. 


It 18 quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 


TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 
on or before Aug. 30, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 





RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 


commission by stockbrokers, though in large amounts commissiors , 


are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds 


Exchequer Bills , 
Colonial Government and Railway Bonds 


Shares of 1/ 
— 51 
- 10s Od per cent. 
In cases in which stock is under 50/ the commission charged is 3 
per cent. 


When the market price of a share is above 50/ commissionis often 
charged at 10s per cent. on the macket price. 
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NOTES UPON INVESTMENTS. 


THE EAST AND WEST INDIA DOCKS COMPANY. 
Tux East and West India Docks Company has recently got into 
rather low water, the dividend upon its ordinary stock having 
fallen to only 3 per cent. in the first half of, the current year, 
and even this was not earned by a sum of 2,000/, whieh had to 
be taken from the reserve fund» Asa consequence, the prices 
of the ‘company’s stocks have fallem greatly in value, as the 
folléwimg figures show :— 
Quotations. 
lyuly 30,! Jan. 1, _Higheet and Lowest in 3 
| 1886. | 1886. | asc5, | 1884. | 1883. |_3882. 


Ea t and West India Docks, |. i 
” Ordinary 56 84} | 94; 80 98 80 | 99 79 106 F5 
Do 4 % Debentures 107 103 1034 112 103 106 101 108 102_ 


The dividends of the company for the past three years are 
given below :— 
DivipENDS Parp on ORDINARY STOCK. 
First Half of Years.-—— — 
1885. 1884. 1883. 


a 
’ 0 
j 


43 


A fall of nearly 30 per cent. since the commencement of the 
year is certainly heavy, ard may be justified by the position and 
prospects of the company, but it would rather appear as if there 
were some need of the adv:ce given by the chairman to the 
shareholders at the meeting held on the 16th inst., that they 
should not in a panic throw away their property. As will be 
seen by the figures given below, the East and West India 
Company has not been alone in adversity, but other companies 
have suffered from the depression of trade, and the keen com- 
petition of the London wharfingers. The Surrey Commercial, 
which possesses some special advantages, has held its own 
successfully, and the Millwall has also maintained its position ; 
but’ the London and -St Katharine Company has been in 
decidedly low water. The Hull Company has had its dividend 
cut down from 4 per cent. to 2 per cent., and the Southampton 
Company has gone into the non-dividend payingranks, The 
latter, it‘may be noted, is partly due to a special cause, viz., 
the transference of the business of the Peninsular and Oriental 
line fom Southampton to London. The following are the 
figures referred to :— 


{ 
Quotations. 


July 30,) Jan. 1, | = 
©, "| i LS 
1836. 1886. | 1985, | 1884. | 188% | 1882, 


‘ 


_—_——. 


Highest and Lowest in 


Hull, Ordinary |. 43h | 45) | 62 4477 
Lond. &StKatharine,Ord| 40 | 39 48 34] 55 43 | 65 
Millwall, Ordinary ...... | 2 | 864 | 89} 81)| 89 79 102 
Southampton, Ordinary.. 26 | 50 | 650 20!57 48/63 46:78 5: 
Surrey Commercial, Ord | 153} | 1424 5 16 155 168 1! 


70 84 


DiviIpENDS Parp on ORDINARY STOCKS. 
First Half - — Years -—— 
1885. 1884, 
23 3 
London and St Katharine... 2 
Millwall . 
Southampton . 
Sprrey Commercial . 
*Not yet declared. 


Still the change for the worse in the case of the East and 
West India Company is especially marked, and it is due chiefly 
to disappointment in regard to the new Tilbury Docks. The 
company complains that these docks, which it has just completed 
at-a great cost, are being boycotted by ‘‘ certain-merchants and 
others.”’. This is no doubt a mistake, but it is clear that the 
docks have, so far, not been a success. But there has not yet 
been any great loss of time, for the docks have not been open 
many months, and trade customs cannot be changed all at once. 
Several rumours‘and statements adverse to the company were 
refuted by the chairman at the meeting For instance, he said 
that the Dock Company had to pass over the Tilbury Company’s 
line 200,000 tons of goods per annum, and that if none of this 
were passed, the amount payable to the railway would be only 
10,0001 a year, and not 40,000/, as stated. And, moreover, a 
line of steamers would at once commence to run from the docks, 
giving an annual tonnage of 80,000 tons. The sum payable to 
the Tilbury Company in regard to the outlay for warehouse 
accommodation over the depot at Whitechapel was 14,0001 per 
annum, and not 43,0001. Altogether a better face was put 
upon affairs than the one they had popularly worn, and the 
result, perhaps, will be that the holders of the company’s stock 
will be slower to throw their stock upon the market. 
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HOME RAILWAY DIVIDENDS FOR THE PASr 
HALF-YEAR. 


THE dividends:declared by the Home railway companies have so 
far been about what was. expected, althongh in one or two 
instances they have disappointed the over sanguine operators 
for the rise. The following statement gives the dividends 
declared and the balances carried forward now and at this time 
last year, the increase or decrease in traflic during: the past 
half-year, and the amountrequired to pay 1 per cent. per annum 
ordinary dividend :— 


LLL LLL LLL LLL LLL ALL Ate tt 
| | 
| Balance 

Forward. Ine. or 


Amount 
\Required 
| to Pay 
| Dec. in) 1X per 
| 1886 | 1885. 1886. | 1885. | Traffic. | Annum. 


| Dividend. 


61° 4.1 £ £ 
10,022, 4,229 + 31,405 61,770 
17,000, 14,468,— 47,411 | 76,960 
*3 2,152) 5,369\— 18260) 37,500 
London, Tilbury, & Southend 600) 3,534,4+  2.479* 6,620 
Manchester, Sheffield, & Line 2,234, 8,475 — 10,570" 97/460 
Metropolitan 4 | 52,663, 5,345 + 13,594 27/210 
Midland Gt. Westra of Ireland.....| 3} | 3 4,300} 4,021 — 1,471") 167850 
North-Eastern ..........0+. pe eos j— 182,757"; 117,480 
South-Eastern | 8,959 1,432+ 5.2091 44'550 


* As publishe J, not from reports, fe: 


London, Brighton, &c. ..... 


The Brighton Company has had to.reduce its dividend } per 
cent., although it has managed to save in expenses 13,1701, out 
of a gross decrease of 18,260/. The Sheftield Company has paid 
all its preference charges as in 1885, but carried forward a con- 
siderably smaller amount. The Great Eastern distribution has 
been the greatest disappointment, the inerease in traffic having 
encouraged hopes in some quarters of a larger dividend. The 
growth in the revenue was, however, accompanied by an 
increase of 14,3111 in the expenditure, and this, with the some- 
what larger preference charges, only made it possible to carry 
forward a larger balance. The North-Eastern dividend, showing 
a reduction o: 1} per cent., has also been a disappointment. In 
this case the saving in expenditure has just about met the 
increased capital charges, so that the entire gross decrease in 
revenue practically falls upon the ordinary shareholders. An 
increased dividend of } per cent. is paid by the South-Eastern, 
since a slight increase in revenue was accompanied by about an 
equal reduction in working expenses. As a whole, it is clear 
that it has been difficult, and in some cases impossible, to 
materially cut down the outgoings. The London, Chatham, 
and Dover pays 1 per cent. upon the 44 per cent. Arbitration 
Preference stock for the past half-year, making 3} per cent. for 
the year. A sum of 15,192/ is carried forward, as against 
14,3681, 


HOME BANK DIVIDENDS. 


Tue London banks have now mostly declared their dividends, 
and a number of the country bank dividends have also been 
declared, although there are a good many of the latter yet to 
eome. The distributions of the London banks compare as 
follows with the distributions in the same period of 1885 and 
1334 :— 


y 
Consolidated 
Imperial 
International 
London and South-Western... 
London and Provincial 
London and Westminster 
London Joint Stock 
Union of London 


The London and Westminster, which had to reduce its 
dividend in the first half of the year, has again had to lower its 
dividend, and there is'a reduction in the case of the Alliance, 
Consolidated, Imperial, and London Joint-Stock. The Union 
of London, however, and the other banks have managed to keep 
up their dividends.  Subjoined are similar figures in regard to 
the dividends of some of the country banks :— 


1886. 1885. 1884. 
Per Cent. PerCent. Per Cent. 
6 6 6 
Bank of Liverpool 
Birmingham Banking 
Birmingham and Midland 
Birmingham, Dudley, and District ... 
Bradford District 


Bury 

Capital and Counties 

Carlisle and Cumberland 

Carlisle City and District 
Clydesdale......... suknvasesiaey ponbtensewesos 
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1886. 1885. 1884. 
Per Cent. PerCent. PerCent. 

arby Commercial bcsede 10 
ee Huddersfield einige bate pape 
Halifax Commercial......+++++008 eee tee 10 
Halifax Joint Stock : 10 oe ie 
Lancashire and Yorkshire 10 ° 
Leeds and County  s..-sss+rs Lagi a gai aia 6 : 6 
Liverpool Commercial, Uidhivdubisnateeaded 10 
Liverpool Union tac eee 
Lloyds Barnetts, &C. ...cecereerecer sees < ea 20 
London and County 99 
London and Yorkshire ae 
Manchester and County sevens 15 
Manchester and Liverpool District... 
Manchester and Salford 
Manchester Joint-Stock 
National 
National of Wales 
North and South Wales 
North-Eastern ......s0000+ padigils den bbaeves ; 
North-Western 
Oldham Joint-Stock 
PALT’B «++ .scsiccsvccevetooevvccsrevccsvocsscees 
Preston Banking 
Provincial of Ireland 
Swansea 
Union of Manchester . 
Wolverhampton and Staffordshire ... 


a==ss 


~ 


~I cst 
au 


wee 


In some cases, it will be seen, the country banks have had to 
reduce their dividends, but they have suffered less, as a whole, 
than the London institutes. The most important decline, 
perhaps, is in the ease of Lloyds Barnetts and Bosanquets. 


THE PROPOSED DIVISION OF THE METRO. 
POLITAN RAILWAY. 


Ar a meeting this week, the Bill for dividing the present 
property known as the Metropolitan Railway into two parts 
was considered. The result appears to be, that although 
approved, to some extent, in principle by the shareholders 
as a whole, more time was considered necessary for full 
consideration of the details of the plan, and the meeting 
was therefore postponed for eight weeks. By the Bill 
it is proposed to separate from the railway surplus lands 
yielding in gross rent 70,142/ per annum, and to create 
2,640,9151 of new stock, secured upon the rental of these lands, 
and this stock is to be distributed amongst the existing holders 
of Metropolitan Railway Ordinary stock at the rate of 50 per 


cent. upon their present holdings. The surplus lands are to be 
placed under the control of a committee, consisting of five 
persons, of whom two are to be nominated by the railway 
company ; but although the committee is to receive and distri- 
bute to holders of the stock the net revenue of the lands, the 
latter are still to be vested in the railway company, and the 
net proceeds of any sales of the lands are to be invested in the 
name of the company. The official consent of the company is 
also necessary for all conveyances, leases, &c., made by the 
committee. In fact, the railway company is to retain all the 
practical power over the lands that it requires, and the separa- 
tion will be in some respects, of a nominal character. The 
main object of the scheme is, undoubtedly, to cause a 
fictitious advance in the value of the company’s stock. It is 
hoped that if the division takes place, the railway stock (that 
is, the present ordinary stock, but entitled to the free revenue 
of the railway alone), and the allotment of estate stock will 
together command a considerable higher price than the present 
ordinary stock. But there is little analogy between the present 
scheme and the division of the ordinary stocks of the Southern 
lines into ‘‘ A” and ‘* B” issues, which the directors cite as an 
analagous case. The latter appeal to two different classes of 
railway investors; one of which prefers a thoroughly secure 
stock like the ‘‘B” issue, with its preferential character, and 
the other a speculative stock with prospects. The proposed two 
stocks of the Metropolitan Railway will have nothing in common 
with these “‘ A”’ and ‘‘B” stocks ; neither will have preference 
over the other, and one will not be railway stock at all, while 
the other will be a railway stock greatly diluted by ‘‘ water.” 
Another supposed advantage is, that if the division takes place, 
the dividend or. the railway stock, which on last year’s basis 
Would, it is estimated, amount to 2§ per cent., will be sufficiently 
small to discourage the competition which is at present 
stimulated by the substantial dividends paid. But this advantage 
Seems upon consideration more imaginary than real. and there 
18 grave disadvantage attending the appearance of comparative 
poverty, viz., the increased difficulty of raising money. A 
Tailway only paying 24 per cent. ordinary dividend will scarcely 
possess first-class credit, and in view of the present perhaps 
rather unwise policy which the company has adopted of extra 
metropolitan extension, th's is a fact not to be disregarded, 
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AMERICAN RAILWAY EARNINGS IN THE 
FIRST HALF OF 1886. 


Tue earnings of the American railways continue to imerease, 
and the results for the past half-year are decidedly favourable. 
Un 62 roads which issue reports the gross earnings in the half- 
year amounted to 126,732,000 dols, or say 25,346,500/, as. com- 
pared with 119,788,000 dols, or 23,957,500/, in 1885 ; being an 
increase of 1,389,000/, or 5} per cent. The mileage operated 
was 47,402 miles, as against 45,775 miles, being an increase of 
1,627 miles, or 3} per cent. The following table gives the 
figures in detail :— 


Mileage. 


Inc. or Dec.! 
1826. | 1885. 
Rinsiteaies 


Name of Road. 6. =| = =—(1885. in 18896, 
$ 3 3 | 
1,189,077 1,080,445 102,634 | 
608,208 564,311 | 46,103 | 
1,197,247 1,343,145 145,898 | 
4,157,419 | 3,352,827 804,592 | 
567,204 | 27,276 | 
3,638,936 143,378 
742,400 43,233 
10,611,958 27,042 
10,680,289 155,560 
2,510,871 178,575 
601,902 41,792 | 
1,149,624 46,980 | 
1,135,041 71,127 | 
491,132 | 18,156 | 
$29,255 46,446 
188,524 37,650 | 
146,229 | 39,670 | 
834,475 75,741 | 
215,957 9,652 
142,867 17,875 
2,732,438 152,375 
162,047 16,0°3 
553,346 8,738 
329,030 | 9,304 
881,478 141,239 
6,833,637 604,236 | : 
4,977,086 491,375 
714,076 19,017 
1,001,221 69,777 
152,363 28.256 | 
1.184,306 71,718 
797,686 138,119 | 
6,487,654 464,132 
1,169,444 57,037 
6 834,358 526,812 | 
245,016 86 167 
1,830,496 | 38,656 
4,973,000 | 463,000 
565,653 362,135 
273,977 17,620 
916,997 | 77,417 
11,565,856 (+ 3,282,344 
193,605 £5,745 
545,156 27,611 
1,215,722 | 207,385 


Buffalo, N. Y., & Philadelphia’ 
Buffalo, Rochdale, & Pitts. ...! 
*Burl., Cedar Rap'ds, & No. ...! 
Canadian Pacific . 
Central Iowa 
Chicago and Alton | 
Chicago & Eastern Ilinois ... 
Chicago, Milw., and St Paul...) 
Chicago and North-West 
Chic., St P., Minn., & Omaha! 
Chicago and West Michigan... | 
Cin., Ind , St L., and Chicago} 
*Cin., New Orl., & Tex. Pacific! 
*Alabama Great Southern...| 
New Orleans and No. E. ... 
‘Vicksburg and Meridian ...| 
Vicksburg Shore & Pacific! 
Cin , Wash., and Baltimore ...| 
*Cleve., Akron, and Colorado! 
Cleveland and Canton 
Denver and Rio Grande | 
*Des Moines and Ft. Dodge ... 
Detroit, Lansing, and No | 
Evansy and T. Haute ... . ..... | 
*Flint and Pere Marquette .../ | 
+Grand Trunk of Canada ......) 7,437,873 | 
"Ilinois Cent. (Ill. & So. Div.)} 4,515,711 
*Do (Iowa Div.) ........... vs-| 733,093 
Indianapolis, Bloom., & West. 1,130,998 
Indianapolis, Dec., and Spring 180,619 | 
*Kansas City, Ft. S., and Gulf} 1,112,588 | 
*Kansas City, Sp., and Mem . 659,547 
Lake Shore and Michigan So..| 6,951,7e6 | 
Long [sland 1,22€ 481 
6,298,046 
*Marg., Houghton, & Ontario 331,183 
{Mexican Central .................| 1,841,840 
Michigan Central & Can. So...} 5,436,000 
Milw., Lake Shore, & Western! 927,788 | 
Milwaukee and Northern ......| 291,667 | 
Mobile and Ohio ............... ..! 839,580 
§N.Y. Central & Hudson River} 14,848,200 | 
New York City and No.......... 254,350 
N. Y., Ontario, and Western.. 572,767 | 
Norfolk and Western 1,423,107 
Northern Pacific 4,955,448 4,606,430 319,018 | 
Ohio Southern ..........0006 see. 226,582 201,776 24,806 | 
Richmond and Danville | 1,381,651 | —1,855,57: 26,078 | 
Char., Col., and Augusta ...| 377,436 379,024 1,588 
Col. and Greenville 805,724 | 317,752 12,023 
Virginia Midland 675,308 | 689,015 10,707 | 
West. Nor. Carolina 239,799 | 213,725 26,074 | 
Peoria, Decatur, and Ev. ...... &32,946 | 328,490 | 4,456 | 
St Joseph and Gr’d Island 544,734 495,143 $9,591 | 
St L.A. & T.H. main line ...... 562,372 | 573,340 10,963 
Do do (branches) ... ......00+«.| 324,434 | 349,737 25,353 
St Louis and Sap Francisco...| 2,029,503 | 1,987,002 42,501 | 
St Paul and Duluth...... ........! 567,164 | 469,504 | 97,360 | 
St Paul, Minn., and Manitcba’ 2,934,816 3,146,918 212,102 | 
Texas and St Lovis ............... 684,934 | 438,162 | 246,772 
Wabash, St L., and Pacific 5,841,968 5,494,°56 + 347,612) < 
*Wisconsin Contrab .........e00ee} 635,292 669,914 |— 34,622 | 


sesesseansee | 126,732.267 | 119,788,429 |+ 6,943,833 | 47,402] 45,77 


10,835,849 
2,689,416 | 
643,694 | 
1,195,904 | 
1,206,168 | 
512,288 | 
282,909 
226,074 | 
135,899 
910,216 | 
225,609 | 
160,742 
2,884,813 
145,964 
562,584 | 
338,334 
1,022,717 | 


t+ Fett tet tet lett tttt | tet 


l+4+114 


+1 





RH ttl leet) eter ttl +t 


Total (62 roads) 





* Includes three weeks only of June in each year, 
t To June 26. ¢ Mexican currency. 
§ Including West Shore in 1886. 


A considerable part of the above increase is dueto the New 
York Central Company, in the earnings of which are now 
included those of the West Shore Company. Still, the showing 
as a whole is satisfactory, since but few roads show a decrease 
on the half-year, and of these only the Louisville and Nash- 

ville, Illinois Central, and the St Paul, Minneapolis, and 

Manitoba are of special importance. In regard to net earnings, 

the returns of a good many lines up to the end of April and 

May, which have been published, show generally encouraging 

results. The Eastern trunk lines are all doing well, and we 

give some of their latest returns in anothercolumn. TheSouthern 

roads have mostly gained ground, although the Louisville and 

Nashville is an unfavourable exception, its net earnings for the 

first five months of the year only amounting to 1,847,000 dols, 

as against 2,273,000 dols in 1885. The Northern Pacific 

exhibits a substantial gain; and the Chicago, Burlington, and 

Quincy, and Union Pacific a slight gain. The loss on the 

Atchison, Topeka, and Santa Fé is small ; but it is heavy on 

the Burlington Cedar Rapids and Northern, the Buffalo, New - 
York, and Philadelphia, and the Northern Central. 
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THE MANCHESTER SHIP CANAL. 
One of the most important events of the month has been the 
issue of the prospectus of the Manchester Ship Canal by Messrs 
Rothschild, which, contrary to expectation, has failed to obtain 
adequate support from the investing public, and has, therefore, 
been withdrawn. The capital wasfixed at 8,000,C00/, in 10/ shares, 
of which 750,000! hadalready beensubscribed. Interestat the rate 
of 4per cent. per annum was to be paid during construction. The 
execution of the works had been undertaken by Messrs Lucas and 
Aird for a sumof 5,750,0002. This undertaking was first introduced 
into the House of Commons in 1883, but was rejected by a com- 
mittee of the House of Lords. It was again brought forward inthe 
following year, being introdaced in and passed by the House of 
Lords, only, however, to be rejected by the Committee of the 
House of Commons. Last year the Bill was passed by Parlia- 
ment, after having been subjected to some revision by the House 
of Commons’ Committee. As the promoters have hitherto 
shown much energy and perseverance in the face of the most 
serious opposition, and as they have sunk 150,000/ in the 
preliminary expenses, it is scarcely probable that the under- 
taking will now be allowed to fall through for want of funds. 
But it will no doubt be delayed for some time—a result largely 
due to the peculiar apathy of investors in the North of England. 


FINANCIAL RECORD OF THE MONTH. 


Busryess on the Stock Exchange has been very inactive during 
the past month, activity here, as in other directions, having 
been checked by the General Election. Home securities have 
had, on the whole, a rather dull tendency, an important depart- 
ment, that for Home railway shares, being somewhat depressed 
by the declaration of reduced dividends. Foreign securities 
have also been quiet, and not over strong, some little anxiety 
having been caused by the action of Russia in regard to Batoum, 
Corea, &c. American railway securities, however, have had a 
firm market, the outlook continuing satisfactory. Business on the 
other side of the Atlantic continues fairly active, and the railway 
traflic returns are expanding. A feature in the markets is still 
the rather strong demand for good second class investment 
stocks, and the comparative dulness of first-class issues. In 
the money market, there has been no feature of importance. 
Money has remained cheap, and the exchanges have continued 
weak, so that we have failed to get any appr reciable amounts of 
gold from abroad. The Bank is in a somewhat stronger posi- 
tion, owing to the contraction of the internal circulation, but 
the autumn demands will soon be upon us, and as iis resources 
are not great, money is likely to advance in value before long. 
The movements in the money market are indicated by the 


following figures :— 
This Month, 
July 28, 1886. 
£ 


Last Month, 
June 30, 1886. 


Bank of England —Coin and bullion ........... 
Deposits, public and private ........ 
Securities held, Government and private ees 
Reserve 11,987,889 ....., 11,828,000 
Circulation 25,394,165 ...... 2&,241,000 
Proportion of reserve to liabilities .. ...... 42% ga ai 37) % 


This Month. Last Month. 
July 28, 1886. June 30, 1886. 
Bank Market Bank Market 
Rate. Rate. Rate Rate. 

% 2s % 9, 
London... {a0vpea dh teens anv essestagpesatwessreds Sveee —: SE wre BR bess 2h a ii 
Paris .. pSaaknaleeceyuinecessesenennensgebhaescnmcgteene We aap se 38 
Amsterdam . caeeets ins invies 2 ws 5 

7 9 
9° 


£ 
ceases 21,819,000 
28,263,110 ...... 31,399,000 
34,410,427 . 37,339,000 


21,582,054 


Berlin ... oe basen. B \ stb Seains se 

Brussels .... pis ae! ee 3} to 

The following are the receipts into and payments out of the 
Exchequer between April 1, 1886, and July 24, 1886, as con- 
trasted with the corresponding agg of 1885 :— 


Budget Est.| 


4 ‘Tnerenee 
. ae | 


a Denes 
sale | in 1886-7. 
te 
— 316,000 
253,000 
155,000 
20,000 
| 701,000 
165,000 
j 20,000 
| nil 
13,676 
248,458 
57 | ne ReaD 


| 25,411,691 ss 120,134 


7,930,000 
3,783,000 
635 000 
3,511,000 
2,525,000 
505,000 
100,000 
331,679 
804,878 


aia 11,365, 009 
2,920,009 
15,755,000 
8,270,009 


ame seceeee os 
Land Tax and House’ Duty . 
Property and Income Tax 
Post Office 

Telegraph Service 

Crown R.csds sai 
Interest on Advances... as 
Miscellaneous ......... giedeseanseyen 


Bois 
| ¢ esi, 900 
} 
! 


1 0533 336 


| 
2 900, 000 
89,869,000 | 


Total revenue 25,291,5% ST 


The expenditure in the same period amounted to 29,970,4021, 
as against 31,451,2341, being adecrease of 1,480,832/. The balances 
in the Bank of England and Bank of Ireland stand at 1,620,9521, 
— 2, 294,334/ at the same date in 1885, 


[July 30, 1886, 


The imports and exports for the month of June, and for 
the first six months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 

-~-Total Imports. —~ 


Six 
June. ——— June, 
£ 


£ 
1884... 29,053,900 ...198, 931 000 ... 18,449,000 ... 
1835... 29,236,090 . 


- 189, 927, 000 ... 17,717,009 
1356... 29,101,090 ...170,840,000 ... 18,536,000 ... 


British mene .-~. Foreign Re- eaperta. i 
Months 7 Months 


33 818 009 
--29,075,000 


.27,066,000 


115 621 000 . 
...104,398,000 .. 


103,361,000 .., 


- 6,623,000 . 
, 4,310,000 . 


4,246,000 .. 


British GOVERNMENT Securities, &c.—Consols, in common 
with all other absolutely first-class securities, have had a quiet 
and rather dull market, both speculative and investment busi- 
ness being alike lacking. Quotations finally show but little 
change on the month, India Sterling and other stocks of a 
similar character have drooped. Home Corporation stocks have 
been dealt in to a moderate extent at steady prices. In Colonial 
Government bonds New South Wales descriptions have receded 
from 1 to 2 per cent. upon the issue of a new loan for 5} 
millions, for nearly everyone considers that the colony is 
borrowing too fast, despite the strong position it holds. Other 
colonial bonds have had a rather dull market, but there is no 
appreciable fall in prices, 

ForeicGN GOVERNMENT Securities.—The changes on the 
month are of the most unimportant character. On the one 
hand, the continental bourses have continued to give as much 
support as possible to prices, while, on the other, the action of 
Russia in regard to Batoum, &c., has tended to depress the 
market. International issues, as a whole, close quiet and dull, 
Egyptian and Spanish alone showing any signs of strength. 
Mexican leave off with a flat tone, owing to revolutionary out- 
breaks in some provinces, and to the difficulties that have 
arisen with the United States. Amongst South American 
securities, the only noticeable movement is a rise of from 4 to 5 
per cent. in Costa Rica bonds. 


Home Rattways.—Although the dividends have been coming 
out during the month, the movements in this department are 
rather slight. As a whole, some loss is apparent, but it usually 
only ranges from 1 to 2 per cent. The most marked fall is in 
Great Eastern, which have been sold by over-sanguine operators 
for the rise, who had expected a larger dividend than j per cent. 
The other distributions line about equalled expectations. The 
‘*heavy ” stocks, which were at one time depressed by the issue 
of the Manchester Canal prospectus, have since recovered, owing 
to the failure of the company to obtain the required capital, 
North-Western closing especially firm. Metropolitan have had 
a firm market, but District have receded to a decided extent. 
The Southern and Scotch stocks mark a general decline. 
Amongst the outside issues, the most prominent movement is a 
fall of 74 per cent. in Taff Vale Ordinary. 


AmericaN Rarttway Securities.—The tendency of the 
market has been upward, the general conditions still continuing 
favourable. Business slowly, but steadily improves, the traffic 
returns are encouraging, and the harvest prospects, although 
not brilliant, are better than they have been. Prices generally 
show arise on the month, it being especially marked in Erie 
shares and Second Consolidated Mortgage bonds, owing to the 
excellent traflic returns and the new arrangement that the 
company has made with the Chicago and Atlantic line. Phila- 
delphia and Reading shares have remained rather dull, and 
Illinois Central shares are another exception, the price havi ing 
receded upon the declaration of a lower dividend, viz., 7 per 
cent., against 8 per cent. 


CotontaL Raitway Securiries.—Canadian issues advanced 
in the early part of the month, but they have since drooped, 
and close without much change. Indian Guaranteed stocks 
mark an advance, but the final prices are below the best. 


Foreign Rattways.—The most decided changes in this 
ye amr are a rise of 5 in East Argentine, and 13 in Buenos 
a and Rosario. Mexican stocks have varied but little. 

t sound bonds and other investment issues have again 
decidedly hardened in price, in response to a steady demand. 

Bank SuHares.—Bank of Australasia have risen 3, New South 
Wales 2, Provincial of Ireland 14, Standard of South Africa 3, 
and Union of Australia 2; while Hong Kong and Shanghai have 
fallen 2, and Lloyds Barnetis, &c., 2. . 

Miscarzawnovs SECURITIES. Ges and Water stocks have had 
a decidedly firm market. Telegraph securities have also 
hardened in price. East and West India Dock shares have 
risen 2, Australian Agricultural 3, Canada Company 2, Royal 
Exchange Insurance 5, North British and Mercantile 1}, 
Northern Insurance ib "London General Omnibus 2, and Royal 
Mail 3; while Spratts Patent have fallen 2, and St John Del 
Rey Mining 5. Most other mining issues are also lower on the 
mon 








July 30, 1886.}: THE INVESTOR'S MONTHLY MANUAL. 
























































































































BRITISH, COLONIAL; AND FOREIGN STOCKS, 


(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 































‘ee Yield to PRICESOF; 
; Sinxine Funp. | Picks or THe | Investor, 1886. | Davipanne. 
sy riginal 3 = feo; os  B [PUB price, i¢,.2 
| a Ss $| When Re- Loan | Par. 80 =) 2) 8 | ness eeteen| EE 
Se . Where Payable 
STOCK. | Issue. Es Applied. rn | Unredeem’d & | 8 3 Done. ded. | 3 Payable. wo cay 
| Oo A | lisse oaiinc bomaseamaloaemanctc nani, hee ee | 
cern See nang ET en ee eee ny a | | | | 
ae i bal | 9 D | 1889 | 667,900 hoo nes » 101 |102x| 1013 | 5 0 0104 |101 |1 Jan., 1 July.|Baring Bros. 
ARG'NT'NE {75 Pee ees ec. iat at Popa | | , 
67,1868 -..... Po - | 
fo ks.,| hd 1102 2 | 102 19 06103 | 97 | : t.! 
OPO on 594 et a ee | 108 | 2'390;900 (100 | 97x! 99 | 97 99 ‘908 |6 1 91 99 | 93 IL June, | Deo! } C-4eMurrieta 
6% Railway, 82) 24 arr O0o 2 Sin dip. G0 iene | “Sennen lias | 98 | 99 | 98 | 99 it. 2S | $0 nae Rose. 
UT 6%, 1882...--0++- 92a) 100, 1 %|Mr.J.Sp.D.| 1921 | 1,649,000 | ... | 844) 85 83}) 85x) 5 Jn. Ap. Jy.Oc. se 
‘¢ 1884...++0+++ | . | 4°000,000) ey ins Dee. si | 4,000,000 |100 | 85 | 85 | 82) 83x) 833 : 3 6 7 = 1 Jan, 1July} a 
5 io, 1880 5772.76 ble 4,500,000) 1 %\topurchase s hei Pas tanene a a co aa A, sat oft pm an | 99 eae — yres, 
6%“ are cf | a i 7 aa ae e" ot ad 3, 4 | } . . 
ae Ayres| | | | | 9931 ... | tea 992 | 6 £ 4 992) 973 jo Jan. 12Tly : 
Buenos 1824... 85 | 1,000,000 4% bly prehs. wh ae { ae ate | POT) wee | ee | DZ e | of 99° 97 12Jan- tasty | Barnes Bros. 
Dos, waie| az | 18000000, lander par. J 249,300 100 | «| | 87 | 85 | 9b [6% 3] 90 | 94 em ar cricta 
Do 6 4 1810) Foi] 040.800] 1 {VFanedly24| 1907 | 1,p88-s00 ltoo | 96 | 80/86 (99 | sey ls. G) 99 | 93 1 April,1 Oct! | Bovine B 
Do 6%, 1878, 894) Scaca ia | iia. Vonpeen eaten tae os | 93x} 923 FE 22 3 93 | 89 | Jn AplyOc. g Bros. 
Do 8h ee oc | Sanaiee:} %dwgs. Sep. 1916 | 2,207,200 |100 | 91 | 93 | 91 | ii fe ae baat 1 Apel 1 Oct. ne Rose, 
0 £9° 2 1,933,600, 1 %o\ January } — ? a 2") is if 1023 e 
pat Riel 72 90 226,800 24 % Jne & Dec.) 1892+ 95,600 |100 |104 | ... | aa oo | a | 06 | et y.\C. de Murrieta 
Cent. Rly. | Fae | - 100 | 97 | 97| 94 | 96x, 96 |6 6 0 973 9131 Jan,1July.| Ditto. 
| om Mt, nan | jones 2 — sie 1 394128 1100 | 86 | 91 | 86 | 91 | 914 | 6 1¢ 6 88 | 73 |] May, 1 Nov|Morton Rose 
Santa Fé,67, 83) en haa] | $6 de Murri 
De N. Col. Rly, 5,000) 1 %\Jne. & Dec. 1914*| 383,100 100 | 93 | 93 | 91 92x) 924 | 5 11 0 93 1 Jan., 1 July|C. de Murrieta. 
| Mort. 5%..., 804) 385,000) 1 Z/Jne. | 1914*| 654,500 |100 | 833/ 833! 82/83] 889\6 56 a... |... 1 Jan.,1 July|Morton Rose 
_ a } 654,500 eee ” ” ? } 
Do Extn.5% Bds| 864 , | | 
° ° 7 df 3 li = = e i 
AUSTRIAN. |[*In cometaxon| dividends, 16 7 Sone. | 98,810,000 loo: 69 | 69 | 6S 68}x! 68? | 6 10 0 70 | 66 |] Jan.,1 July. Viennainsilver. 
5% Silvr Rnts*| «-- ne — none. |139,713,000 |100 | 68 | 69 | 67 | 68 | 674) 6 iS 0 70 | = 1 May, 1 Nev. ye 
ee eee! ch ws — | 34,085,000 (100 | 94 | 96 | 94) 96) 96 | 4 & 0) 96 | 88 |} April,1 Oct. Vienna in gold. 
49 0 | * oe | 
-_ 541054) | 10: 02 |1 Jan.,1 July. 
AUSTRALASIA 8894 100 |1054'1055)1044)1044) 1023 | 4 0 0109 1 an., 1 July 
N.S. Wales, 5 % oe | 8,038,000 { - ‘Tseal saan |} sossooe { (199 1115)1115)110$)1114) 1104 3 16 61S 107 1 Jan., 1 July. Bank of New 
Doi % ceceee ees ees , Ce 1 | 1898 608,100 |100 |109% 1094$\107 07x) 106 3 17 51093 106 1 Jan., 1 July. South Wales. 
Do 5 J, 1000) SOR Laeneen 3 Zio 30. | 1608 |, Somes jee |1063 1064/105 |105x| 1044 } $ 23 0/1065 10241 Jan. 1 July. 
Do 4% Bonds 90-2| 7,201,000) ... oe [ s10 "813-700 | ... 1063 1064'105 LOSx, 1044 $13 0)... |... | Jan, 1 July 
Do 4% of 1882| ..- | 2,000,000) ... oe oe | 7,186,300 |100 |1084,1084/107 |107 | 107% } ¢ 13 91104 105 |} Jan., 1 July. Bank of 
Do 4%, Ins.’85)1034 Sees ee sae | 11,000,000 |100 | 97 | 97 | 95 | ” 954 | 3 16 9) 74 93 | April,1 Oct.) f England. 
Do 34%,Ins.’85) :UUY, wee ee | Peat 
d, 6%, LLL jLLT 10851085 1094 | 4 22 6112 107 |1 Jan.,1 July. 
ae se 10 000 _ ile | aseouo (too {ius {145 [113 (r1as| 113§ | 4-6 site 113 |15Ja,15Jly.|| Grown 
Do 57, 1864) 81g nee 1% ; a S * cad sein cab aii Waa Ap.Jy.0c| ¢,-Agents for 
5% Consol. J 5 | x! _Ap.Jy.0c. : 
Do 6 %, 1866, 904} — 500,000, 2% ° 29,900 |100 |108x|109 |107 |108 | 108% | 4 5 0112 108 |15 Jne..15Dec 
Do 6%, 66-67, 993} 1,000,000) 2 % oan siete a 11125 115 110 |1124) 110 | 4 ZZ 6115 110 April, Oct. {|B.ofN.S.Wales 
Do Auck.,6%| 95 200,000 - nh eee 2,946,100 |100 1014 102 1013102 | 103 | 4 6 31044 101 |) eb., 1 Aug. Coswn 
Do44%, 5/30’s| 93 5 a aT , | | | san lnse isensl tiiee| ae. shine on 1 Mar.,1Sept Agents 
Z,,10/40's, 103 |103}) 3\ o aoe ar., f land 
pr i Sama = Pe ea a a WL N14 Si at 
Do 5 %, 1879| 974} 5,000, ed 7° | 135,011 | 84) 99 | 984'984x; 1033) ay, 1 Nov.|/Bn . 
De 4 inser 16,135,011 1929 ane es Ratt 1084/112x! 1084 | 3.9 Ol118 108 |1 Jan., 1 July. Queensland 
1,6%,'86| 91 ve 1996 | {25810,550 100 |115 115 |10s4 t12x| 1088 | ¢ 7 S118 (108 1 Jan., 1 July|| J NationalBnk, 
ee lanl 1,996,500 1806 | J 190090 {100 {115 | | 6/1043 1014)1 Jan.,1July|} Bank of 
Do 6 %, 1871/1068 ane [1/913-15} 9,717,000 |100 |1045 1044|102 |102x 1024 | $ s i044 _ ssaee le aa of 
Dea tome see ee eee [1915-241 6,866,900 - 103x|103 |102 |1024) 1024 | 3 106 | 1 Jan., 1 July. gland. 
‘5 ° eee ? ’ eee 
Sevth Australia . a a ES dae lat eee eee een Likes 1 Jan., 1 July. \ 
8%, sssevenen] ons 300,000) ... sts — nian Hoo 115$ 1154}1124)1134) 113 | 8 9122 |109 |} Jan 1 July. 
Do 6% 1074} 468,800) ... «| S| 1234 123$)1154)1224) 1193 | 4 22 3)130 (1154/1 Jan., 1 July. 
Do6% | a. paso00! | 2. frgit-20 | 278/500 {too [13/143 (111 [iaix| 1125 | 4 7 61120 (106 lt Jan’ 1 Jub a 
Dod %, 1871-3) 102$|-5$]240,000) ... wid - 78, | | | ieee 
T4- 1004 | $ 18 6)103 |100 |1 Jan.,1 July) > Bank of 
Pb [0 (07) 1 ere lige (tas (108 101 Lol 102 | $ 29 g03 101 1Jan, 1 July. Australasia, 
i 000} ... ws 2 2 |1014|1014| 101f | 4 0 O03 1 April, 1 Oc 
po 4% Bonds ...| 944,200... |... [1}917- 479,400 |100 {1024 1024|102 |102 | 102 | 3 29 1105 (100 |} April, 1 Oct. 
Do4 ¥% I 5,650,200) ... w+ [1]916-35) 4,47 1024'102 /102 | 1019 |... . |L April, 1 Oct. ; 
% Inse.| ... 650, 11917-36| 1,332,400 |100 |1024 Consolidated 
Do 4%, 1886) 99 | 1,332,400) ... « 114}/1144)1114/1113) 1103 | 4 8 01116 |1114|1 Jan.,1 July. Bank, 
Tasman. 67, 66) ... | 102,500) ... | 1806 sIo013553 00 {100 |117"|117 (l14 (ll4x| 111 | 4 7 of123 1 li Jam? 1 Fuly wheentelens 
Do 6 %, 1868] 1023}-5§]700,000| «.. |... 1813-210] 100,000 {100 {104 {104 |100 {1003} 1003 | 3 28 6104 [100 |1 Janz 1 July aa 
Victoria6%,1865|1023| 850,000) ... : 1891 850, 110 |1074)109x} 108; | $ 16 9/110 |1074/1 Jan., 1 July. estminster 
59 107,000} . aa | oo lion {1083{1064'1044\1044| 1044 | $ 22 6110641102 lI Janz 1July| [and Joine 
oiera slot orion “[1899}-1901 | 4,500,000 100 |1063/1064) 1084 | $ 17 $11104/107 |i Jan.,1July.|) Stock Banks, 
Do 4%, 1874-6191 8-1634,500,000) ... 1904 | 5,000,000 |100 |110}]1104)108$/1084) 108 13 v'107 |104j11 Janz LJuly| Ditto. 
Do 44 yy 1879 99 5,000,000 cont on 907 3 141,500 100 105x 1054 105 1105 | 105 3 ’ . , 
. Do 4%, 1881\100 4,000,000 part} inscribed oll , oe 100 |106 |1064'106 |106 | 1063 | ¢ 24 6|107 |1033|1April, 10ct.| Ditto. 
| Do 4%, 1885.) ... | 1,500,000) .. 1920 | 1,500, are 
i » Melbrn.& : 1895 | 100,000 |100 |110 {111 |109 {110 $12 61111 {109 |1Mar.,1Sept./8 Victoriacham, 
b, | ‘Austral 3 4 100 |107 |108 |106 }107 | 107 | $12 9)108 1034}1 Apeil,1 Crowe Agente 
. 4% 1870,| 07 000} 1 %|from 1884]] 1922*/ 196,000 105 |105x| 105 | $15 4/106} 101 |15 Jn, 15 Jly. . 
ep 40 /™” 73 200, /o * 401,000 |100 |106 1064 10: 
. Do 4%, 1881.) 96°} 404,000 1 %|\from 1887}} 1927 ’ | | 
L 








ased below par or by drawings. t Or earlier. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
aenianes Yield to PRicksor 


| | PRICES OF THE 
[_ Sun ae ee | deen Montu. Last somatee 1836 Drvipenps. 
Original | a |F _ 4 =—z-—z | Basi- a : hipaa 
| e- Loan wo «| 
STOCK. en | - ness |Redemp.| “to Payable. Where Payable. 
| j = 
| 


Issue. 


Applied. | | demp-| |Unredeem’d Done. | [Included 


| tion. | 


Issue Price. 


a4 | + 
"bo | z 
S| | = 

8 fd Belgm.& here 


ett . | «. (LJan., July} f at ex. of 25f, 
931/94} 919/38 4 v4 96 | 90 |1 May,1 Nov.\Baring Bros. 


101¥/ 9543/1 June, 1 Dec. 
0102 | 99 |1 April, 1 Oct. 
#101 | 96 |1 Mar.,1Sept. 

LOL } 96 |1 Feb., 1 Au ; 
choo | 96 1 Jan., idee Rothschilds, 
4\ od ia Jn. Ap.Jy.0e. 

a } 83 |1 Jne., 1 Dee. 
$} ..} w(t Jam, yl July. 


we . # 
S || e | s 
[oe [AIS 


£ 


24% af ‘ 
: 1,440,000) ... 
BRAZIL IAN. ital | : | g 
44%, 1860 O73 y purch) Wee ie ibe 
at 1363 alt 3,855,300) und’r par; = ‘ | 99 '100 rod 
5%, 1865......... 6,963,500 1902 {101 |100 j1o1 | 1004 

,, 3,459,600, ri | 1909 | 2,797 100 101 |100 j101 1004 


LELGIAN. - 023 | 
: ; we AY 
| 


has 


DO Mi Com OM. 





5,301,200 chase }| 1913 \ 98x 

5,837,062 33 % \ undr.p. | 1899 7 | 93} 934) 92 924x 

4,599,600, 1% from 1884.]) ... 5 88x! 883} 88 | | 883) 
L200 6,000,009) 1 % pur ordwgs' | 974) 974| 95 | 95x 
BRITISH. | (Difference between an- | 





AMA aA GH oar 


1 ee mc 


3% Consols ...| ... || nual interest and '330,293,297 |100 hoigtoujhor 1014) 
Ey paaoat « _.. |) 28,961,8362 applied to ... | 77,681,297 |100 11013 1012 1014 1014) 
| New 3% “ak a purchases, and surplus 180,459,068 100 1003/1012)1013 1012) 
New 31% Ys ......| ... | ) income for year applied "1894 | 225,746 100 100 102 {100° 101 | 
to purchases insucceed- } | 1905 | 4,647,799 100 | 93}, 933) 934, 934, 
ing year. "1804 | 32,228,820 100 | sg} 90 | 895) 804 


Anns “7908 Te 4 
oe . i. |... | 1908 jan 36,000 | .. 15,154) 147 148 154, 1434 Feb.,4 Aug. 


7}102}:997''5 Jan., 5 July. ) 
4102 1994; 5 April, 5 Oct. 
4102 995 5 April, 5 Oct. 
ol aa! cet 5 Jan.,5July. 
Quarterly. Bank 
i 90 | 88 /5 Jan., 5 July. of England, 


%@ Co Ce % % % 
ba Me 
ASovevsvs 


~ 


A a ce nena tae 


100 ‘s/op-46p) 2i6p 26p| 3 “+ |7/6p 2/64 |}1Mar.1}Sep.| | 


} 
* = a | ce | a }100 | 4 Spt 6P|* 26p; | 2:6p) oo 7/6p | 2/6d }11Jne.,HDec.| ; 
| 
| ae nee .. | 9,424,000 200 | 998) 993 994) 998) : 4 
{lastl: 2m niths| .|(11,015,100\guarjanteed 3%)) ... 14,553,000 100 ~~ 297 296 296 | 6299 293 5 April, 5Oct.|Bnk of England 
div. 93 %)......| | " 3,000,000 (* Portion|Bnk of Ireland) 
Bkof Irefnd Stk| h l 2 276 |260 9671) 267 6|284 249 |yan. i 
(2 last lvs. 104%) - emer oy Trish. 00, | — a) | Jan., July. |Bank ofIreland 
Isle of Man 3h 
debentures...| 984) 230,000) 1% 
BRIT. COLUM) BIAN. 


| | 
6 %, 1864 959] 100,000/23 % si | 1894 100,000 1100 i114 ‘115 {113 Ud | 2 4/115 1 1 April, 1 Oct. i 
| 


| 

| 

Exq, Bls, M ti 

| Do June, 2°/| ‘ 


| 953| 9,424,000) Pur. 973)1 Mar., 1 Sep.|Rothsehilds. 


E gyptian Gtd.| | 
3 
Bkoff: ngln sdsth | 





} 
| 
| 
; 


MSS OP aA A nlp 


1927 | 222 $00 100 100 101 100 102 6101 Pc 1 Feb., 1 Aug./Coutts and Co, 


' 


for Colonies. 
6%77(Prov.of)| ... | 150,000, 2% 1907 | 150,000 100 (12751274 124 1243) 12% hora 1224/) Jan., 1 July.|Bk.Brit.Clmbia. 
CANADIAN D, OM INION. | ryag | | 
Intercol., 4% 
he ait | sq (300,000. w..  |1903-8, 3,000,000 100 |112 |1123]112 [1193 3 4 6113 11] |) April, 1 Oct. 
Do 5 % Cana- fr ‘ 500,000/1%) | 1903 | 480,000 100 |115 115 |L14 (115 5116 122 |) April, 1 Oct. 


dian guar... ) | | | | 
Do Rupert's 8113 ha | April, 1 Oct. Glyns and 


Land 4%, 73...|1033) a ove | 1904 | 800,000 |100 (112 1124}112 |1124) ; 
| 4,058,500 100 |106 106 |1053 106 6\107 104 | May, L Nov, Barings. 
5}106}'104 1 May, 1 Nov. 


4%, 1874-8, Bnds 90- 1 

“Do inscribe’ ... | 12000000 2 «| pe {AGE 800 ‘100 |106 106 |1054'106 | 

4%78(Hme g)...| 964 3,600,000) 4% ...  |1910-3) 3,200,000 |100 i112 1125/112 |1124) 6/113 111 |) April, 1 Oct| 

Do 4%, Reded.| | 6,443,136)... . | 1910 | 6,443,136 |100 |107 |107 |1043/105x' 6\107 \1013); Jan., 1 July 
o| 994) 924 1 Jne., 1 Dec 
0/1074 1015 1 Jan., 1 July 


34% 5,000,000\Part Inscr. [1,909 84) 2,522,900 100 98x 99 | 97 | | 98 | 
3 102 |i Jan., lJuly.| Barings. 


a Ate 


| 


Do 4%, fa | 4,000,000 Part Inscr. [1 910-35) 4,000,000 | ... |107 |107 {105 |105x! 
New nes OF = sks [1\886-91| 846,900 ‘100 106 | 106 {105 105%) 
Quebee(Prv.)57,' ne 

1874-6 ...... ‘97 $-|84]1660000 sae | 1904-6 1,660,000 |100 |109 |111 |109 iil 

Do 44%, 1880) " 878,600, 1 %|June, Dec. | | 1919 826,500 100 |106 106 |104 | 105x| 

| 1912 500,000 |100 {115 [115 |113 [13x 


5112 108 1 May, 1 Nov.|BnkofMontr 
$107 }104 1) Jan., 1 July. Imperial Bank. 
6115 410 |; Jan, 1 July|Bk.of Montreal 


te ted. Se. Go Sa Go Ge Ga Se So 


Do 5%, 1883. 1107 500,000) ... 


CAPEof goon HOPE. | 

6%, 1862-7......} ... | 448,500)... 
6%, 106 | 150,000... 
5%, 1865......... 1 918| 255,400)... 


gate debt. 
——_| 7 


9120 {105 |15Apl.,150ct. 
O|110 )1053); Ja5..'1 July || ‘The Crown 


OjLLL (107 Agentsforthe 
15AplL., 150ct. Calenie, 


'90-19|00] 885,800 |100 |1125/120 105 |1195! 
1891 | 131,300 [100 |108})108)}1054 1055 
/ 1900 | 209,200 |100 (109 {108 110 |109 


A sinking fnd 


of 1% provid’ 
5-on the aggre-: ~ 


44°%,1873-80[97-|1014} 7,407,700 

44%, 1878 983) 2,615,600 

4%, 1881 | 984 seennen 

a 008 iu | 954 

5 %, 1883........! 98's 
CEYLON. | 

43 ¥, 1876 1044}- | 1920 191,600 |100 |106 |107 106 

4X; 3000.....:dit ons 1,683,806 1 Slirom 1886. ]| wi 1,663,800 [100 {103 |104 \104 

CHILIAN. (Sin/kingfundssuspejnd’diduring the) war |now resume'd.) 

3% ete we 756,500) ... |Mar., Sept.| ... 134,300 esate 
t| undrpr| 92 | 1,554,800) 4% Mar., Sept. sed 852,100 1100 |101 100 
+1 6%, 1867 2,000,000).2 %January. | 1896 | 1,159,500 107 |107 105x 

5%; oy 7 O(snkng fd. aes 
Zaforlstoyes) 83 | 1,012,700; 1 %/May, Nov.| 1907 794,300 |100 |105 |105. 102x 

5% allt da 94 2,270,500 2 Z\an.& July.) 1904 | 1,868,300 |100 |104 |104 103 
| 5%, IBZD......005 883} 1,900,000) 2 %\Jan.&July.| 1907 988,200 |100 |104 }104 103 

43 %, 1885 808,900) 4 %ipurordwgs| ... 808,900 vv» 102 102 101s 
CHINESE. 

Series A, 1% amu id dis! 18085 1,090,000 oN 118 118 
bo B2S. «4 ns sie — 595,000 ‘118 {119 119 119 )115 Mthsn. 
Do © 6%. -.. wf we | 1895 | 750,000 | *.: lang tua 114 614 108g sone. use ae and 
De cS lk os _ eee 1895 | 1,600,000 | ... j112x/113 j112 \113 6/113 }108 i June., 1 Dec. — 


COLOMBIAN. Qrterly.fm. ; 
42 % 1873 * April, 1878.) f °° 19 : 19 


{ 


= 
p 
“ 
.- a 
i 


1915-9} 6,732,500 |100 105 |1054}1044'105 
: 1917 | 2,419,700 |100 |104x'1045\104 Ost 
ay. 1922 | 1,915,300 1100 | 99x|100 | 98 

prmeneeiba eas 2,898,700 1100 993/100 | 99 } 993 
1923 3,791,895 |100 107 108 107 


6)1054'1013)15Ap1.,150ct. 
6 105$/101 1 Jane, 1 Dec |Crown Agents. 
0}100 | 96 |) June,1Dec.| Ditto. 
1 Dec.| Barings. 
1 June, 1 Dec.}Lond, & West. 
[Bank. 
L5My., LSNv.| | CrownAgents 
15 Fb., 15Ag.| | for Colonies. 


ee 
o 


3 
Cote tee RR 





Baring». 


O\107 |103 |) Jan, LJuly.|) J. §.  Mor- 
ts an& Co., Old 
6105 {100 |) Jan,,1 July.| } Broad street 
5)104 {100 11 Mar., 1 Sept. City Bank. 
silos ie 100 | Mar.,1Sept | G:tv Bank. 
0)1023; 96 {1 Jan., "i July| f wy 


oe 114 |16Feb.,16 Ag |Hong KongBuk 


BRR BRR R BH 
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salad hes eta eae OCKS—Continued. 
a ie SH, COLONIAL, AND FOREIGN ST 
BRIT de the entire debt of the State or Nation referred to. 
urities quoted below do not profeseedly include th Yield toPaionsor; : i 
The sec | PRICES OF THE | {Investor 1886 | — sa ne 
oe 8 ————- ti wo gp & 2 | Dut De ie-¢ Payable. 
E | Original a When | Loan [Par 25,3 — a = 5 ae | ie : 
—_ | mp- ad | Gy | nelu ee 
STOCK. g = is iz Applied. seme on | o Als | rhe Bischoffsheims, 
n | —|___|__|> | | i£ 8 les an 
=- | i a er | 3326 32/ 31h) mit. | 33 | 20 Age ieee) wees 
“OSTA RICA. we 2%, none |} io00 canes he = 29 23 | 29 293) nil | 29) 1711 es [Son. 
ee on cus|72-4 pr o00| 1 é{ gon 1903} 2,335.7 | | | | < Mar.,1Se t. | Hambro’ ond 
7, 1ST2. 002000 | | 302,000}100 |... |... | | ose w+ {LL Jne., 
i/o > 1 Mar., Sept uid | cee eee | 
DANISE 400,000) . option| 244,800/100 | ... | man Bk 
47, 1850-61...) OP 000,000 redejamst tate ed tf 418 0108 103 |. tar Sept Imperial — 
t mneneneees } | { } o ‘O8- 
4 is RIN CIPALITI Es ae 1888 | 94,200 100 | 1054'107 fee 184 on |S 17 OZ 105 |1 Jan., 1 July.| Fruhling chen. 
DANUBIAN P| £916,000) 2 |January. | 1890 | 314,200 100 |1105, 1104) . ai] Tu Agustantien 
7%, 1864 Yiesnans : 1,264,420)1§ ”| December. | | S 1 July. ae London 
8%, BOGE i isscston e 7 | 1x’ 73413 6 3; 76 | 69 jl Jan, at exchange. 
6 74 754| 73 [75 ' 1 |L April, 1 Oct.’ 
DUTCH. si By my | 18.238°000 100 wl {103 (101 = ae | a aoe ar 1 Sept | InAmsterd’m 
24 4s gevcesoceses Ss. ui bee eed eg, 7,610,000: 100 | es re ‘i E eee Ol . -m, 1 Nov Amsterdam. k « 
4 YB .cersscooresees e y | 911,000 100 | 101g | 313 6104 {10 y Nov., 67, div. 
Bi ccccosessonte mee cme wot th ae rare pod vn is | | | o| |. Due paid at 11 | 
34 %s teseseneeens x ad gue 10 8) 9| 8? | nil. 1 l May, 1868. Austinfriars. ‘ 
4 fy 1883 ------) « s+ | 1,824,000'100 | 9 | am | 
EQUADOR. 1,824,000)... ; ve | Po eed 5Oct.| | Comptr.d’Es- 
3 consol.| ... 4 al 2/5 1 6 96 | 87415 Apl,150c 
es deducited from Egyp oo | 2:26.800 100 | 953! 953) 944 957 a 5 8 9) 724) 6393/1 May, 1 Nov.| | emp. de Paris ; 
5 % |Tax , Aug.| 19 72 | 724) 713, 724, 72 p } 
5%p pet. °7-80) 59,000,000| by |purchase. 71 | 71), 70 | 7151 71E) 6 9 9) 723 614/15 Apl, 150ct. 
47 Unified ae ar. 8,670,440/100 | 71 ett b 88 |1 June, 1 Dec.| Rothschilds. 
57, Daira Sanie 8,745,440! .. 921) 94455 2 7 953 3 ie Rothschilds 
(now 4%) 1 ss 7,500,580) 100 |934x' 94 | 924) 94 992 | 3 O 61004 973)1 Mar.,1 P- 
ifort, 1878 | 73 | 8,500,000] by |pure.under! par. 8,424,000) ... | 908) 99%, 994 905 J 15Sep|Crown Agents. 
Gut'Toen..| 954] 94245000). purordrgs) | 00 |104 |10¢ {108 | 105 1105 | 4.7 Tt fe 
Gtd. Loan : : 150,000! 1 2 
1 THAR. ee | sy 2 | 2 sa Si] 9 14-0 CHG) TOR AategTedOet \ . Treameny, 
44 %, 1881 ...... 100 ’ w+ | 483,508,424!100 | 833) ney | iy | Shia ee ‘| 
FRENCH. Ps bi wc |v | 33,282,4701100 | ... jo el 3 S\1103)108 aa I. Paris ; 
3% Rentes......| - - eee | i. 00 1003|1093 1 109 1004 1093 4 1 Sept. or London 
4h 9 GD Lccusiaeais 34 88, 000,000 acta a“ eee we \ | 271,360,930) 1 oe ait o | eee hedaapseo. | Agency. ‘ 
1883 140,000,000|actulal] ... et ss ameleee| |e | 3, 853) 814); J a 
_—— e 900| * 1953 | 24400,000)100') 554) 954! s33/ say| 899 | 3 25 31 854 inde l yO, | 
Tra widooo0| | | 1883 | iv 
ree 83} 24:400,000) ee! | ae may 
soe rag an ae 
“GREEK. | ol om | sl 78 | 8 0 0, 82 | 673/15Jan., — ne & Son ae 
5, indepndnoe. | 1899 779,000/100 | 82 | 82 | 58 | 58x} 58 | 9 O 9 64} 48 |l Jan, oe, \Hambro’ & Son on 
1879( OldGr'k} 999,000] 3 %|May, Nov. | 1921 | 4,607,600100 | 63 | 64 | 58 | 58x 58 | 9 5 O 61 | 47 |I Jan, 1Jly. [man st. bid : 
loans convert ed) 4,800,000 1% June, Dec. | 1921} 2179:800/100 | 61 | 61 | 56 | | = 6 aeneaetd Cole- : 
OTR acess 74 6800-000 June, Dee. | | 2,179, | al a nil. | 36 | 274/1 Feb, - Taenesniiites : 
5%, LOB... i000 683 ’ ’ 70,600'100 | 35 sav meee 35 | 31 nil, 36 2734 l April, : , 
GUATEMALA 100,000! 3 °%|Not appli’d) 1888 | 468,600) 100 324) 32} 294 | 32 : | An 
5 7 1856......... 703} 500,000) ¢ %/| Not appli’d, | | | t pd—| f At London & Ph 
6 % 1869......... i 10/ 5| 54 5) e | § | nf | 6 tT sen July, 1872. | | County Bank : 
" 700) x | 5 nil, | ® : ¥ 
nae: 1,000,000} 3 %|Dec., 1872. | 188* 2,242'500 100 Pao e) S at i aey 
10 Rail La?r0| 80 | 2:500,000| 3 4|Dee. 1872 | p24 024) 99/1 April, 10ct|) R. Raphael & i 
10) aetl, JV) On ; 
; 1904 |  2,219,200|100 |1014)102 401 Hee | 1008 417. 6hes'| 98 cemngasina t 
HUNGARIAN) o/\Jul '106,300!100 {103 |103 |1005!101x ‘ 795\1 Jam, 1 Jly. side eae. 
. cas 81 | 3,000,000)14 %|July. 1904 | 4,106,300 853 | 414 3 86 | 794511 Jan, ch 
5 fy 1871 seececoes 80 5,400,000 14% October. 100 | 86 85 833) 853) 3 3 
5% 1873 eeevecees a eae 54,500, 01 5A ril, 50ct. At the Bank 3 
Oe ee 100 |103 /193 |1022/103 | 1034 | 3 - 611023 ‘0 Quarterly. of — 
INDIAN. After| 1888 53,343,790 101x/1013 101 {101 | 100% | 3 s gif. nApl nOc Dit eS : 
[ 1 |  6,483,471/100 88513 8 ly.| ) In India in ra, ) 
India4 % Peers 1035 goto tee [After Jan. a 6,748,548}100 803s! 69! 63'| see 67214 8 0 74 is Sal. bJuly or by draft | 
. > ’ eee t) ee an. : 
in gece O43 6,748,648) ... | [After ‘ths notice | 65,543,549". - | SoH 73 | | 7 9) 763\ 79 |15Mr.,15Sept! } on —. 
Enfaed Pap AY)... {r65,543,349) [AfterJan.1 1882 usneel. “i 724) #34. 30 | Fon 1704 ‘2 6/1004; 999/16 Fb, 16 Ag Bankefling 
nts. Doth ori. . then naan “ [Atte Bp 185 1962 re sn 000100 {100 100 pes 100 |1004 3 | Rothechit’s 
an Te ae ta |{ at exe: fix 
rend i |. | r=rupee crm mene eee eee 
Vest. e|nds13-2%de ducted frm 100 11004) 1008 c.|Hambro’& Son | 
ank. ITALIAN, —(I n co|metaxondilvid Teveddeen?| «+. | 18%; 276,000 00t | 4 6 0102 | 99 ji June,1 De [52 1/8% 
gents 5/Rentes, 1861/71&¢|285,000,000! ... a 10ox!101 100 101 | | l | | Jen, 1Selyiilaube’ on 
= > $,600,000)'1 Zjbypure.undier Par) 1,674, a7 54 sy 104 eee 
us Irriga- Dec., at 120} 1915 | 2,365, er 101 | 4 8 6100 | 933/1Jan., 1 July. 
| tea | mic [ef 1,740,580'100 |100 |100 | 98 | 99%, | [Colonies, 
= 5%, iilaremm'na 74 | 1,782,000) ... |December. | 1960 | | 2 108 |101 | Jan an Apr JyQc — Agents ; 
D5 , 1 Oct. 2 
treet JAMAICA, 1102 | ... ‘¢e 6|107 |103 
. * guaranteed wn 287,700 . se ar pposeasine' 104 = 103 18 103 | 1 38104 }100 13 Fb, 15 Ag.| Ditto. 
ritain 1885.]| 1 103 (Oriental Bank. 
wha hal oo aan gifrom 1887.]| 1927*| _786,500|100 1163112 | uae 115g | 419 6118 |108 \1 Jan., 1 July.|Orien 
Bok APANESi 1898 | 1,642,580'100 |115 | SUIG}UIS SPD, SAB] Crown 
thas. : 2 %| April. 4 44 1135} 4 4 My, 15 Nv.| | Aconts 
ied WioRnitig in eee ; 240,000 100 |114 nag loz | 1044 | 4 8 01105 nop our. Oe) ) a, 
h an Js. 1895 103 91104 . 
. ° after 1882.]}; 5,800 100 '102 2 1024 3 18 | : 
eT 20 enone 1 aster 181.) 1p} 980 10 10 co slik ht} Paice 
A consolidated 200,000) 1 fo vee | } 213 214 22¥5 nil, coupon due pci 
MEXIC 10,241,650100 | 223! 223 73 (July, 1866|) Baring-srose 
3%, 1851 |... | 10,241, ... |ltredeem.| ... es 9210} 93! 92. 98 nil. 103) 73. 
3 4, 1864 (issued . 4,864,800 1 ? 
arrears) | 60 . | Irredeem.” ... ; 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


SINKING FUND. 
wn , Final 
When | Re- | 


Issue Price. 


| tion. 


NATAL. 

6 Zs 1860-62 .../1014 -54 163,000, 3 7 Z bart in- (1885 
6 % 1867 ......11003} 100,000 2% J to5%'s | 1895) 
ify . 1872100 | — 166,100 19) 3 1909 | 
95}) 1,300,000 1k from 1880.}] 1919 | 

| 700,000 Ns 1926 | 

1,666,700! . | 1924 | 


... Jan. [87 to, 1917 | 
. |April. (89t0 1932 
18582 a 1934 


PARAGUAY. 
8 ‘, Pub. Works, 
1,000,000 


2,000,000) 


| 2% My74unpd 1893 | 
ORANGE F. &| TA alte 


‘Pal | 
8% Pub. Works, 
7 lg 2X an 1893 
re/payable | 
100,000 in| 20annual }| 1905 


drawings 


}) 11,920,000! 2 %/Ap.&Oc.’80 1904 
5% Siac 72| 774 23,215,000! 2 lan.” 76 due, 1898 
PORTUGUESE. | 
{324 

3%,1853 to ’84 | 


24, 
to 51,922,074) ... | irredeem 


9 road C - 1961 


PRUSSIAN. 
4% Consols,1880) ... 


RUSSIAN. 
5 %, 1622......... 82 
93 


| $4,500,000) ... After Jan’85! 


6,400,000; 1% 
5,500,000) 2 © 'September.| 1901 
92 | 8,000,000 haa) [arch. | 1926 
664 6,468, '900| ‘by purchse. | 
m4 |,15,000,000)att ateoptnaft | 1882 
5iAnglo- Dutch 
Ln.,'64(100/) 
Do(1180A, val 
100/,in1000f1 
bonds) 
5%Anglo-Dutch 
1866 (1001)... 
Do(11804, val 


61 | 12,000,000 baetapeenien ae 

..| 63 | 11,110,000 + /September 1951 

80 | 12,000,000) As %| February. | 1951 

814) 12,000,000! A, %! March. | 1954 

89 | 15,000,000) 45% April. | 1954 

93 | 15,000,000) Ay %|December. | 1955 

92 | 15,000,000} 4%) April. | 1957 

80| 75 | 24,000,000; 4%| May. | 1962 

763, 15,000,000 1%) April. | 1914 

ve 7300000000, ...| ... | 1928 

, 8,904,200} ... |April, Oct.} 1952 

Chark-Azov5%| 80 | 4,349,280) Js %| December.| 1954 
Charkow - Kre- 


mentachug 5% 1,716,000|"*" %} July. | 1950 


Moscow - Jaros- 
1,920,000 & Z) February. | 1945 


law, 5 
Orel Vitele 4,500,000) 75 4| October. 


757,700)12 %| Dec., 1872. 
49, 1882 Intern! 
lo ntern 
4%, 1882 Extra! } 172,665,943) | irredeem. 
2 & overdue cps.| ... | 13,397,700|redelem. at 50 % 


5 % Quicksilver 
Mort., 1870...| 80 | 2,318,100)14 %' June, Dec. 


irredeem. } 


1900 


ENTS. 
44 %, 1877 100,000'54 %| Oct. 1891 


SWEDISH. 
4} %, 1876 


4%, 1878 1,500,000] fren. |1852 


263} 2,000,000 42% | Alr blow par} 
[°88'to 1934 


Amount of | 
Loan 


MonrTu. 


_ demp- ‘Unredeem’d| 


-7 42,400100 102 
68,600 100 110 
166,100 100 110 | 

1,300,000 100 |103 
246,000. 100 | 98 | 
1,167,800) 100 1108 109 107 


Ped 


1,190,100'100 103 103 101 101 
1,642,700 100 [106 106 103 |104x 
1,130,900,100 |105 106 105 106 


he 
7,100 100 a +7 
| 
cam 


109 110 
109 110 | 


108 


13 | 14) 13 | 


| 


99x 


| 


iy 
'102 |102 | 99 
| 


| 
= 15 | 153) 143) 153 
“ee 113, 123) 114) 103 


a 
ahiailed 51 | 51 | | 493) 50x 


2,460,000/100 | 884) 884; 874) 88 


vn 100 | 


105 re 1103 |104x 


| 
4 


16,250,000! 100 


a 103 103 
1,650,00|100 | 98 | 98 964 9643 
4,160,000|100 | 96 | .. 
3,082,000'100 | 76}. 78 | “al 77 
15,000,000/100 } 99 |100 | 99 }100 

100 
4,015,405 

100 

100 
4,312,305 | 


100 


td ‘102 }102 


100 {101 |100 101 


100 101 100 101 


22,930,560|100 | 90 | 91 | 90 | 91 


11,746 350100 102 |1024|102 1023 
11,769, 650) 100 34 100 | 984 983 
14, 739, 750) 100 99 | 98 | 98 
14,765,950) 100 983) 972) 983 

96 | 94 | 94 


O68 
14,758,550/100 | 95 
1032 1033/1014 


23,874,775) 100 
13,979,720|100 
rouble { lio 
loans | |100 | ... |. | ve fo, 
8,765,320/100 | 70 | 71 | 69 | 70 
4,263,590,100 100 101 |100 \191 
1,675,420}100 |100 101 |100 |19) 


1,855,300)100 |102x'103 102 }193 
4,406,700'100 | 99 |100 | 99 |100 


1013 





714,300/100 | 17 | 18 | 17 | 18 


deh. Paka 
77,538,000 { Oeil Gop! 603] SOR 
ere 485| 483] 47 


1,534,000) 


48,500100 |106 |107 \105 j106 


1,891,400 100 {102 


| PRICES OF THE 


} 
1013 a 


‘Investor | 
Last lat Latest| ——— —______—— 
| Price. 3 , 
'Redemp.) 
Included} 


| Busi- | 
ness 
Done. 


101 
1093 | 


102 |103 | 103 
| 974, 974) 984 | 


1073 


103) | 


905 | 


| 
| 
| 
} 
| 
| 
1028 | 


1014 
693 | 
1004 | 
1003 
103 
99 


173 


Px'x 608 
47x 


100 |106 |106 {104 |105x! 1054 


474 


105 


Yield to |PRICESOF| 


49 
419 


| 417 


8 18 


4 8 


1,456,320 100 |104 |105 |104 hos 1044 3 16 


4%, 1880 ...(97 +84 5,500,000 frm.|Apl."82{'95|to1930| _5.286,000/100 '105 '1055\105 |1054' 1054 | 3 15 
* Purchased below par or by drawings. 


1886. Divipenns. 


Payable. |Where Payable 


1106 1100 |15Apr, 150ct. 
3133 [109 15 My, 15 Nv.) 
8,112 |1064|15 My, 15 Nv,| 
6105 |101 |16 Mr. 16Spt. 
3) 98 | 915/15 My, ISNv. 
9 1123105 l5My, 15Nv. 


} 

101 
103 
jlo 


Crown 
Agents, 


Ditto 
Ditta, 


0 107 


i) oe &4 J, Hambro, 


115 Jn. 15 Jy. & Son, 


1 May, 1 Nov. 
L5Apl. 150ct. } 


12 |due1June,’74') Robinson, 
| Fleming, and 
Co, 


14 } 12 


| 14 
| due 1 July,’74 


9102 | 9 
| | 194, 14 |1Jan.,’76 ‘E\Schréders, 
153) 103\1Jan.,’76 § & |\Schrods.& Strns 


Std. Bank of 
9 jt Jan., July. Coa Africa, 





Prtuguese Fi- 
OQ) 51$) 43})1 Jan., 1 July.|{ nancl. Ag. La, 
Paris, &c, 


6 8S}) 818)1 April, 1 Oct./In London. 
0105 }102 |2 Jan.,1July.|In Berlin. 


3.104 
3 98 
6 96 
3| 78 


97 |1 Mar.,1 Sept.|Rothschilds. 
: Jan., lJuly B 
it June, 1 Dee. ' } arings. 
60 ‘1 May,1 Nov. Thomson, Bonar 
6.100 | 94 f May, 1 Nov.|!Rothschilds, 


0101 | 97 |) April, 1 Oct. 
— Barings. 
.» |L April, 1 Oct. 
a 97 |1 April, 1 Oct. 


Barings. 





. |LApril, 1 Oct. 


1 My, I Nv. 

691 | 85/11 My Nv, 

0.1024) 96 |1 Feb., 1 Aug. 

6 100 | 953|1 Mar., 1 Sep. 

3100 | 95 1 April, 1 Oct. 

610032) 95})1 June, 1 Dec. 

9 96 | 87 |1 April, 1 Oct. 
«. |I3My., 13Nov Rus.Bk. For. Tr. 

6 1034) 993)1 Jan., 1 July. ‘Berlin, Paris. 

: bie July. \St Petersburg. 

May, Nov. | Ditto 

15Jne, 15Dec.' Barings. 

| 1 Mar., 1 Sep. Raphael & Sons. 


9101 | 96 |1 Mar, 1 Sep. sds 


| \100 |1 June, 1 Dec’ iss 


9104 
9100 | 95 |17 Apl,17 Oct. ‘Thomson, Bonar 


| 


Barings. 


Rothschilds 





o| 72 | 63 
0101 | 96 





18 | 13 jlast pd,Jly’72 


Madrid 
Finanel. Agncy, 
London & Paris. 


-- | «. (ldJa,AplJlyOc 
603) 533|1Ja,ApLJlyOc 
48}\ 43 /30 Je, 31 


0.106 |103 |1 Jan., 1 July.|Rothschilds. 
0.107 \101 |15My, 15 Nv.\Crown Agen's. 
$102} 101 |15Jne,15Dec.\C.JHambr’& Sn | 


05 |101 15Jne,15Dec.| Ditto 
31108 05 (108 1 April. 1 Oct.| Ditto 


: 








18 


Fi- 





nar 


ons. 


mar 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The secuvities quoted below do not vtbsbaiae include the entire debt Of the State or Nation referred to.) 























é | | SINKING Funp. ae iced cw THE | Yield to PRICESOF ne 
& | Original ss} | Fina] | Amount of fonTH. 1 pepesee 1886. DivipEnps. 
ST0ck. j¢) ee, Brae Loan |Par) oo ¢ gf) g | BUSl | Price Tt ss : 
z ne imal & res gh , Sim\F is Redemp.| 4 | = | Payable. (WherePayable. 
a 52 pplied. | alee ee &) @ & | & | Done. Includes = | 8 y | y 
£ £ a at el nae 
TRINIDAD | £ | | | £8 a | 






. 
| 5 %, 1874-8......{1008|14] 2&0,000; 1% February | 1915-2:0] 201,720 |100 a 105 '104 105 | 1034 | 4 15 oh05 \L03 |15Mar.15Sep Crown Agents 
| 4 Z, 1880......... 96 370,000) 4 | from 1883 }1930 337,900 |100 /101 102 100 101 | 1002 | 4 0 6102 | 7 : 





| 102 ; 99 {15 Mar. 15Sep [for Colonies. 
| 

TURKISH. |(The|minimum 1|/% Pr. ann. on Reg istered|Stocks, | | 

'54now 5% (See. 


Egyp. rote) | ® 3,000,000; noe 4} July. 1927 | 1,701,100 |100 | 96 | 97 | 95 | 96 | 96} | 5 7 9 97 | 89 |10ApL10Oct! | Dent,Palmer, 


4} 7, 1871 ...... 5,700 1% not app lied. 5,378,700 |100 | 734 734. 723 7341 732 | 5 18 6| 733) 663,10 ApL. 100ct,|} 924 Co. 











(59,77 0ttmbi 52 5,000, by p'rchase) 4,609,700 |100 | 864, 86; 85} 863) 864 | 5 17 9 874! 78f10Apl,10 Oct.|Glyn, Mills&Co. 
| 5%Priority Bds.| ... | 7,427,2 al | ... | 6,698,260 00 74 “4 73 {7 ; 734 |e 15 1 77'| és" 13Mar. 13Sep. ) > 
Registered,1858| ... | 5,000,000) ... | se | wat 3,260,000 { | 100 | 23 | 24 | 23 | 24 | 222) 4 S$ 4 27 | 22 |13Mar.13Sep. 
Stamped do......| _. ae Wh “| ses | w- | oe PG 4 gins ORS tal | ... /L3Mar.13Sep., 
| Registered, »1862| ... | 8,000,000) ... } = | 538,000 / 100 | 23 | 24/23/24] 23 |4 3 4 27 | 22 |13Mar. 13Sep._ 
| Stamped do......) ... a ees oe 13" a ci o8 nial spaced vee | ese | vee (13Mar. 13Sep., 
Registered,1863} ... | 8,000,000} 2%} not applied. r3 973.000 100} 15| 16} 14/)15] ... | 7 3 of 16] 14 I July, 1876. | | 
Stamped do......} ... ods a bee { Bch nie AG : ne ke ale | 
ae Gen- a | i | 

eral Debt ...| ... 96,590,000| 1%} not app lied. 14/15/13) 14} 14 | 7 $ 6) 15§) 13 |13Mar.13Sep,| | Imp’rialOtto- 
Stamped do...... il of ods od toro { Ss Feeig 1 te 1S | a mer sie Bea 13Mar. 138en. ante 
Registered,1865| ... | 6,00000022%| not app lied. ’ 100 | 14. 15 | 13 14} 133) 7 2 O| 154) 13 |13Mar.13Sep.| 
Stamped do......| ... fia Hae 72,920,000 { |'¢ .| 94... |. | 98 OF] 4. |. | oe [13Mar13Sep, 
| Registered, 1869] .., | 22,222, 1 1% not app lied. r12885600 100} 14,15|13/14| 14 |7 8 O 154) 13 |13Mar.13Sep.| | 
Stamped do......| ... vs $e = | | 8b... |. | 8) 8h | is | .-+ | se |L3Mar.13Sep.| 
Steaped ne we | 11,126,2 (ABE&C| bonds) 75,223,165 100} 15 | 16 14 15; 14g | 6 13 6 17 | 14 13 July, rd 

Meneben tee ao \ | } 

gered | | ce shea oo dae | oo Lan foes pea | eae eet 
ore a dba emf asin 66 | | 38) 13/8 le So Uy ee 








47,,g. by Englnd 




















x ia | 
’ France, ’5é|102§| 5,000, 1%| May. ee 3,815,200 |100 |107 108 106 107 | 107% | $ 10 6/108 106 |1 Feb.,1 Aug./Bk. of England. 
r = reduced 
| UNITED STA|TES ‘aaa LB | | | 
wetsesseneeees sie ass sth Extended, | ... | 50,000,000 {1023|104 104 |103} 1033) 1033 | 2 28 o1043 103} Fb. MaAgNv.! 
tented 1876| }pm| 50,000,000) ... | not before! 1891 | 50,000,000 [1024/1134 1144 1134 i} 1134 | 3 18 6 1153/113 |Mr.Jn.Sp. De.| ie of oP one 
ve Funded, * 77| par tvs .. | Rot mae — 147,538,690 |1024) 128} 130 1284130 | 130 | 3 1 7 1130 'B JanApJlyOct fai. 
ere or ya thorn i 466,250 = 353| 38 | 33 | 354)... nid sh ee s'engs eee 
abbeeene eee ’ : 3,2) ] 02 42 } 38 | | 40 4 il. _ a Yr 
Donia aa 825,260 |1024) 40, 03] | ara 
gistered)| ... | 4,049,900)... | | ae | 295 2 545 we | 635) 54})1 Jan. 1 Jul 
Masschustts 59, 920,600 |1024 56 563 55} sbi 56g 2} 2 i an. i Ju yy 
petting «... .. | 610,000) ... «| 1888 | 610,000 |100 |103 104 103 104 1053 |... {106 {102 |1 ApL, 1 Oct.| 
Dopsester, 6€| 77 826, oe eee 1894 826,600 [100 |114 115 114 115} 114 | 3 6 $115 \i13 | May, 1 Nov. Baring Bros. 
Do5/Ster,70-t 87-|98] 929, ; 1900 | 619,800 |100 |119 119 116 \L19x| 1184 | $ 7 {120 \116 |1 Jan, LJuly 
ie d7/Ster,71-£| 91 | 1,363, [Two iss.] | 89-91 1,266,400 | 100 |1073 107 1043 106x| 109 | 3 8 41093; 1045) 1 Jan., 1 July’ 
05 /,Sterling isa 576, eas 1895 540,500 !100 113} 1135 11] \LI8x 114 | 3 7 2115 |111 |1 Jan., 1 July|McCalmontBrs. 
URUGUAY. ee | | | 
5% Unified, 83) ... | 11,112,600) ... Quarterly. ... 10,995,400 |100 453 45) 42 44x\ 449 [22 7 2 45}, 375 lJnApJlyOct Thomson, Bonas 
f Robarts and 
ion oe | | Co., Agents 
New Consoli- 750,000} ... |by p’rchase 2,686,500 |100 | 37 38 36 | 38 | 38f | 7 18 O, 38 | 29 15Fb.,15 Aug.’ Counci for 
ee |} Foreign 
| Bndholders 
1 a 


—— A : , ee 











“BRITISH, H, COLONIAL, AN “AND FOREIGN RAILWAYS. 


























0 SHARES—guar.7%by Brazil. 300,000! 20 | 20 | 164 17 | 164 17 | 168 


4 1d 15}| 7 Aug84 5 Mar.85 5 AugS5, 5 May86 
Albany & Susquehanna 7 9 Consl. Ist! 


| PRICES OF THE | |Last two, PRICESOF 
CarIraL. | Monto. —|_ pace (divs. yld.| 1885. Drvipenps. 
——_—_— aa erento B 'Investor| — — 
RAILWAYS. Amt.| | | 2/2/28] usi- lat Latest 2/2 Last Four. 
Subscribed | of |Par.) 5 | | - |S | Done. | Pri | FS Rate per Cent. per Annum 
£ | Share, | & rie PerCent | | 3 *Interim. + Per Share. 
<a LT $$ |_| | |_| | LS 
Alabama Gt 6% ist Mortgage, 1908) $1, 50,000 1,000 102 109x113 |109 113 oa 5 O $114 107 | 6 Jan. 85, 6 July85, 6 Jan. 86, 6 July86 
Sthern, L. 1 A 6 % preference greees | geo ; 10 | 10" 7% 8} 73| 8} ees 7 ae ea | 4 Mar.84 nil. since 
OrDINaRy, B SHARES ..... ...... 1,566, 10 | 10 | 23 3) 23 3) of | nil. | 4) 2) nil nil. |) (oni S| nfl 
|| Alabama, New Orl.,&Texas6 debs! 1500, 100 |100 | 743 76 | 73 | 2 744 744 | 6 14 2) 80) 73 | 6 Oct.84) 6 Apl. 8545 Oct.85, 5 Apl.86 
|| Do6% 2nd debs., 1907, or earlier...) 500,000] 100 |1024, 60 65 | 55/60) ... | ... | 65/55) | | 
Do preferred A shares pinievihigigcn ins 1,500,000; 10 10 | 23 23; 23 34) nil. | 3; 2] nil. nil. | nil. nil. 
Do deferred Bshares,............. 2.500.000! 10 10 | i\ 3) nil. 1 | 4 inil. ni, | nib | nil. 
Alagoas L.—6% debens. red by 1913 207,900, 100 |100 |109 10 it 109 | 109 | 5 7 9110 [103 | 6 Aug84) 6 Feb. 85 6 Aug85 6 Feb.86 
































3 
} 
be | 
| 
lort., 1906 (g. by Del. & Hud. Canal 000.000 $1000}t02 1324 135$/1324/1354| 1335 | 4 10 sroiabins 7 Oct.84, 7 Apl. 85, 7 Oct. 85, 7 ApLsé 
All eghany Va ley 7% ist Mort, 1910 $1 000,000 $1:00011024 oe 132 {130 [132 | | 131 | 4 17 81132 |128 | .. | 7 ApL85, 7 Oct.85 7 A = 
Do6 % Gld, or 7% Cur. Mort., 1910, 1,300,000, ...  |100 |134 133 |134 | 1333 | 4 15 6 1359)130 7 Oct. 84 7 Apl.85) 7 Oct.85, 7 A 
Antwerp. & Rotterdam 37%Obligations 1,680,000} 20 | 20/. } pa ee 3 Nov84; 3 May 85, 3 Nov.85, 3 en 
INT sooo... 50 10 | 10 | 93 | 22 | 23 | 22514 7 ¢ 26 | 22 [to May83 10 May84 10 May85, 10 ay86 
Arica & Taona.......00- oes, 450,000 20|20| 8% 9 | 81 9| 84/527 5 9/ 8| nil | 25Deo.84) 1pJne.85 2 Jne86 
Atchis'n Top. pacar ii badai seks $4,996,000 ... {102} 1063 107 105 106 | 1063 | 4 4 4107 | 99 | 440ct. 84 4 Apl. = 440ct. 85, | 
4 bonds, red. at 5 = by 1911) $7,348,000... 1024 113 114 {112 |113 113} | 5 2 0115 {208 | 6 Dec. 84| 6 6 Jne. 85! 6 Dec.85, 6 Jne. 86 
Atlan. &G G. West, S i xten.| 339, 554 554) 50 523 50 am 554) 45 | 35/ due | in 1876 ‘paid Feb. | 1883. 
Do 7 % do or. ‘ Erie “e Fe: 554; 50 | 524, 52 |... 553) 45 | 35/ due | in 1876-7 paid Feb. | 1883. 
Atlan IstLeased Lines 4%Mort Deb. 100 100 00 | 89 90 | 89/90; 8939/4 9 0 90| 78 | 4 Jan. 85) 4 July85 4 Jan. 86 4 July36 
tal Trust Lim, een 78 | 80 | 78|80| 793) 5 0 O 80| 66 | 4 Jan.85) 4*July85, 4 Jan.86, 4*July86 
nisead San Fransco, Lim., guar. . we os od 904 | 6 4 } 933) 22 | 7 Oct. 84! jihad 7 Oct.85 7 Aplse 
or 90 yea | 20 22 <3 | } 
0 Timbo Brinch, on 1,800,000... eee ae 20 | a ie 193 194194x 1936 4 133: 6 Jan.85! 6 July86 6 Jan.86 54 Jul 





+ 24 % in Cash, and Certificate for remaining 4 %. 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 


PRICES OF THE | Last yrs.|PRICESOF| 

| CaPiTAL. NTH. | Last jdivs. yld.| 1886. DIVIDENDS. 
——— —— ————| Busi- | Investor; ———— renee : ———— —__. 

R WAYS. Amt. | bo | +3 ness jat Latest) + ast Four. 

RAIL S Started - par. 8 é | | Done. | Price. 4 | Rate per Cent. er aon 
|Share.| & ee] | 3 Es PerCent. a a Interim. + Per Share, 
Itimor %S 200 1008114 [115 114 |115 | 1:43 $116 |112 | 6 Sep.84; 6 Mar85; 6 Sep.85, 6 MarS¢ 
Mor ee tne 2,686,600 {599 [1004123 [124 123 (124 | 1233 41124 [110 | 6 Sep. 84] 6 Mar85| 6 Sep.85) 6 Marss 
97 |128 \127 {128 | 128 $128 \123 | 6 Nov ay85, 6 Nov85 ay 

Do, do 6 % Sterling bonds, 1910 ...|° 2,000,000) 200 |1003|12 127 0113 07 | & Dec.84) 5 Jne. 85, 5 Dec.85) 5 Jne. 86 


0 112 12 | 112 

me Z 5 fe "1038 1,600,000 = - ising 0 112 | ise 4112 |107 | 440ct.84) 4} Ap1.85} £40ct. 85) 44Ap1.86 
en i i $10,000,000 $1,000 1023/116 | i117 * pon 114¢ } 4117 (11e | | Feb. and August. 5 Aug85; 5 Feb.s6 

Baltimore&P otomac(Tunl. 6% IstMt. = 
g. by“ Penn.” & “N. Centl.,”1911] $1, 500,000 $1,000 1024 124x/125 123 124 127 
Do Main Line 6 % Ist Mort., = $3,300,000| $1,000 1023! 126 |127 [125 {ts 


9127 {122 | 6 Oct.84) @ pl. 85) 6 Oct. 85) - - 86 
Banbury & Cheltenham 5% Deb. Stk.’7 60,000; ... | 100) 1274)130 27s). 9/132 2 125 | 5 Nov84) 5 May85) 5 Nov85 ay86 
Barbados 6 % preference shares ... 100,000) Bie a ha. [see nig ke | 14Jne.84}) 1}Dec. 84; 14Jne.85 1 Dece.85 


| 
2 


Cob. b. ket 


Lat 


rer ‘92 | 6 Jan.85| 6 July85| 6 Jan.86, 6 Julys6 


SVS WN OD 


| 

Do ordinary shares 50,000) 5| 5 vee | cee | oes nee rt. None paid to date. ae 
Bedford & Northampton 4 % deb. stk. 130,086) ... 1100 a ee | uae tana pedi kbs 1214 120 | 4 July84| 4 Jan.85) 4 July85) 4 Jan.86 

Do preferred 200,000)... 100 | 

SD UU aici ivisiciietneannibieids 200,000} ... 100 |. Joe | oe 
Beira Alta (Portuguese) 3 % obligns.| 2,422,000 /20/) 7 $| 6] 7 
Belfast & C ounty_ Down 4 i deb. stk. 64,636) .. {100 10231024101 101 

Do preference 5 % stock 248,141, | |100 isi L174 119 | 

Se Ns ticnckny oomenea 50,000}... [100 1114! wee (UALS) 

Do. 4% preference, 1881 128, 110! ... {100 | 98 | 193 | 974! 93 | 

Do ORDINARY SHARES 235,950 | 50 498| 52 , 49 | 52 
Belfast & Nthn. Counties 4 ¥% deb. stk. 448,554 ... {100 |102 11025, 102 ‘1025 

Do 4% , pre ference perpetual 433,730 /100 | 953) weet | $54} 

Do 43 % pref. perpet. stock 444,600) }100 (102 105 102 105 | 

Do OnDINARY STOCK 599, 420) ines wa" | 66 | 67 | 66 67 | 
Belgian Eastern Junction ees o) 
Bengal and North-Western(Limited) 7H "$3 “8h 8 “Bx! 
Bengal Central | 5 | 43) 5) 43 43x! 
Bergslagernas5 % obligtns,issued at 91 (100 | 62 63, 61 62 | 
= nen and ) g %, preference... é / 10 | 12 | 12} lj 

Yantabrian Rail O : ‘9 
Limited J RDINARY 10 | 995 Ove 83 


Birkenhead, guar wah % pref.... 7 | bes ‘100 1243! .. | vee (M243 i 
L.& N.-W.&G. W.14 % stock ... 506)... {100 {116 126 | 14 ‘14x! 
Bombay, Bar. & C. India,stk. g-min.5Y 550,é .-- {100 11614 163 (160 1614 
Brazil Great Southern, Limited | 20/20) 14{ 14) ist; 139x) 
Brazilian Imperial Central Bahia—6% ee | 

debn.—red. by draws. by 1908-12} 72: — 100 100 115 (115 112 asx! 
Do 7 % SHargs 669,318 20 | 20 | 203} 21 | 20} 21 | 
Brecon & Merthy {4 %A deb. stk. 281,466; ... |100 1045, (1054/1044 1054, 
Tydfil Junction 14% B deb. stk. 491,686)... {200 | 83}, 85 | | 82 | $34) 
Do 5 % pref., 1861-2-3-4-5 773,560)... (100 | 

Do oe ARY Stock 264, 360' ... |100 oy iG aks 4 nil. nil. nil, nil, 
410,072) ... |100 |. de ‘al 1 Absorbed | by Great | Western | Railway. 


1275/1243) 43Sep.84) 4¢Mar85) 44Sep.85) 4?Mar86 
130/25 | nil nil. nil. nil. 
| 8 | 5 (3 Dec.83| ¢July84) $Dec.84) }}July85 
0.1063 :101 | 4 Dee. 84) 4 Jne.85| 4 Dec.85) 4 Jne. 86 
6, (1254; 117 | 5 Sep.84| 5 Feb. 85) 5 Sep.85| 5 Feb.86 
6} .. \44 Dec.84\44 Jne.85) 4}Dec.85/44 Jne.s6 
v) Laig 974) 4 Sep.84) 4 Feb.85) 4 Sep.85} 4 Feb.86 
9) 55 | 49 | 4 Sep.84| 6 Feb. 85] 5 Sep.85| 6 Feb.86 
3/105 |101}, 4 Jan.85! 4 July85) 4 Jan.86| 4 July86 
4| 983| 914, 4 AugS4| 4 Feb.85| 4 Aug85| 4 Feb.86 
5/111 | 1004) 44Aug 84) 44Feb.85) 44Aug85 4} Feb.86 
i 703, 63 | 25AugS4 = a 2sAug85} 3 Feb.S6 
. |... |Last dv2%\July, ’76. nil since. 
0 "8}| 63) 4*Jan. 7 4*July85| 4*Jan.86} 4*July86 
| 


SG: : 
ro 


— beet 
-_—o& 
o_ 


os 
to @ » 
mo 


: & 
as | RoR 
an 


aw 
on 
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5; 5% 44) 34 Jne.86 


0) 63 | 57 | 24Sep.84) 2hMay85, 2hSep. 85, 24MayS6 


| 124] 113) 6 Sep.84| 6 Mar85| 6 Sep.85| 6 Mars6 
2 | Oi, 83) 4 Sep. s 4 Mar85| 4 Sep.85| 4 Mar86 


9125 |123 | 44Jan.85| 4}July85| 44Jan.86| 4}July86 
2118 114 | 4 July84| 4 Jan.85| 4 July85} 4 Jan.86 
“_ 1150 | | 7gJan. 85) 5 July85| 7?Jan. 86| 5 July86 
| 14 | 114! 7 Aug84| 7 Feb.85) 7 “— 7 Feb.86 


Oe te Be bes 2 i 
VODS®W GBS KKRARBNVHASHSIOAS? * 5 


915 » | 6 Aug84! 6 Feb.85} 6 Aug85 6 Feb.86 
4| 21 | 184| 7 Sep.84| 7 Feb.85| 7 Sep.85| 7 Feb.86 
10) '1054'102 24) 4 Aug84 4 Feb.85; 4 Aug85 4 Feb.86 
10) 85 | 76 | 3 Aug84| 5 Feb.85) 3 Aug85) 3 Feb.86 
ove oad Py pee) eee il, ja See nil. nil. nil. nil, 


Cote Me Oo CwW WH BW WwW % OBBBD 


| 


125,000, “10 | 10 | 23) 23! 2 | 23! il. “28! 2) nil nil. nil. nil. 
Buenos Ay ae eoomiad Sak 200,000! 100 1100 j111 JAIL ‘108 10x, O1LL }104 

Do 8 preference 350,000 10/10) 14/14!) 13 133) | 143. 13 

Do ordinary shares..................... | 350,000; 10) 10 | g | 84; 74 8 | ) 2 7 
Buenos Ayres & Pacific 7% deb. stk.| ,312,340) ...  |100 |1204) 123° ‘1204 123 

Do do 7 % Preferred| 1,000,000, 20 | 20 | 223) 225) 22 | 223) 
Buenos Ayres & Rosario—5%deb.stk.| "733,000! ... 1100 | ALS {116 113 |L16x! 116 

Do 7 % preference shares 600,000, 10 2 | 15 | 154) 15 | 153) 

Do Sunchales Extension shares ... 900,000) 10 133x) 154) 133) 154) 

Do Orpinaky Stock 500,000)... Be 131 (149 (131 149 | 
Buenos A yres—G.Sthrn, L. 5%deb.stk. 2,000,000! ... |100 1119 ie a7 oe 

Do Extension, , 1890 1,400,000: 10 ( 10; 1335 133) 1 

3,600,000! ... 100 |152 455 152/155 .| 155} 

189,035... 1100 }108 1108 105 | (1073) 107# 


“ 5 Dec.84| 5 Jne.85| 5 Dec.85) 5 Jne. 86 
| 8 Nov84| 8 May85) S Nov.85| 8 May86 
0} 10 | bi vos | 6 for 84| 2 for 85 
9\125 i116 | 7 Oct.84) 7 Apl 85) 7 j 
9 224| 203! 7 Oct.84| 7 Apl.85| 7 Oct, 85| 7 Apl.s6 
3/116 106 | 5 Jan.85| 5 July85) 5 Jan.86) 5 July86 
6| 154) 13%) 7 Oct. 84) 7 Apl 85) 7 Oct. 85) 7 Apl.s6 
6 164! 133)... ies 7 Dee.85| 7 Ine. 86 
0\149 i113 ce Bs wi .. | 5 May86 
0119 111 | 5 Jan.85| 5 July85} 5 Jan.86| 5 Julys6 
8) 14 | 123) Interest) at 6 % until June,) 1890. 
6/159 |1414!12 Nov84| 8*May85|12 Nov85| 8*May86 
an 10 {105 i — 13 aa 6 May86 
4\ 143) 13 a wir .. | 8 Mays6 
8148 135 bal is .. | 8 May86 
ate l m i "a nil. 
874} 72 ia ui ae nil. 
Sead ben 6 July83 . 6 July84 nil since. 


bee 


7 Oct.85| 7 Apl.86 


hm 


Do "Gaaranteed Preference 43.970! 10 10 | 133] 133) 133) 133) 14} 
Do ¢ Preference 80,430. »-»  |100 [135 11395135 11394) 1395 


7 WAM OAW*YH TAA S 


: /~ mB 


Do 15,150, “10 | 10 | 104{ 11 | 10 | 104 
Do Onasnant Stock 71,536) 1100 74 “i “ee 


Buffalo,N. Yk., Philadel. Ist Mrt. 1921/$11,000,000, |. |1924) 
Burlington, Cedar Rapids, &Northern|® e i sie | 


Railroad of lowa—i % Ist Mort. $6,500,000) 1024/110 ‘112 |108 {110 | 104 
Caledonian 4 % Annuities 2,131,105) 00" (115 | (115 113 wo, 1134 


} 
j 
Do 4 (6 “Guar. Anns. Stk, No.2 | 2751386). Hoo ogy 112 10941112 | 112 


72 





1124}104 | 5 Dec.84 .85| 5 Dec.85| 5 Ine. 86 
iI 4 Aug84 .85| 4 Aug85| 4 Feb.86 
7113 4 Nov85| 4 May86 
e 5§ Oct. 84 58Oct.85| 58Apl.86 


Do Arbroath & Forfar, 58 % 229 950 o5 i 
9}1163) 15 | 4° Nov84 4 Nov85| 4 May86 
91148) 112 | 4 Sep.84} 4 } 4 Sep.85| 4 Mar86 

113 |1103) 4 Sep.84 4 Sep.85| 4 _— 

O11 a 4 Sep. 84 4 Sep.85} 4 Mar8 


Do 4 ¥ debenture stock 6,504,164) ... |100 his 116 hig ie 116 
Do 4 % consolidated guarantd. stk. 3,667,164) ... 100 isa 143) 1134 ad 14g 
Do 4% consolidated pref., No. 1, 5}... §=1100 /1123) AIS (1123)/113 | 1228 
Do 4 % consolidated pref., No. 2. 3 ee» }100 |LO93%)111 11093)L103) 1103 
Do new, 1878, 15 prem.—conv. 1883 on 1344,135 344, 135 | 1343 
Do 4 %, 1884 (convert. till 1889)... = 109 |110 109 |110 | 1093 
Do ConsoLipaTED Srock 7 fas o 11003| 988/ 983) 98% 
Do def. No. 1 (div. after 7% on ord.) io Ts Tt 7 
Do def. No 2 (div. after ceAenard.) oe il’ si 1 
Callander and Oban stoc eS zh 50 
Cambrian deb, stock 43 oa 108 1063 1053) 196 
a. 101/103 1014103 
904| 92 
63 | 64 62 


ba be eB mm mM 


233 
MBN SWRBWOOVGON 


3113531 5 Sep. 84 5 Sep.85| 5 Mar 86 

sitiof {los 4 Sep.84 4 Sep 80 4 se 

0\102}) 963] 4 Sep. 84 4 Mars 
nil. nil, nil. 
nil. i t nil. 
nil i nil. 





by Ce Ce Ge Co Co So Ge Co Sot 


March 1. 


35 | 36 | 34 
19}| 193! 19 


4 
Do 4 
ie No. 3 Pref. oan we 15116 | 34 
Oo 


ee OE ESOS Seen Wa Wren 


Do 

Do 4 %, No. 4 Pref. f 

Do Orprvary Stock ie e * ; 
Cam 


a 100 /100 ms 106 5 4 91106 102 | 54Jan.85|. 5jJuly85| 5pJan.86) 5pJulyS6 


Denice cn 





eS 





we we we we 


we wer ws wre ET Oe er we we we 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 














CaPITAL. | 
RAILWAYS. — soins 
Amt. , | to 
(t Chilian dollar taken at 3s.) Subscribed) of | Par.| S 
£ | Share. | | S | 








Canada Central 5% 1st Mrt.,(int.guar. 
byCanada) 2% skg.-fd., Oct.,1899 


Canada Southern Ist Mort. 5 Z, 
1908(guar. till 98 by N. Y.CntrL ) 


j { 


PRIcES OF THE 








500,000 100 |100 |108 
14,000,000) $1,000 1002/108x 109 





‘108 | 
| \ 
108 (109 | 


Canadn. Pacific $100 shs(g.3% till ’93 $65,000,000) $100 1024} 684) 693) 674 68}x 


Do5% sterling Ist mort. bonds, 1915} 7,000,000) 
Carrizal end Cerro Blanco (Chili)... 
Central Argentine 6 % deb. stock ... 

Do STUCK... ccccissnncteveesvensinere: 1,300,000) 
Cenl. of Nw. Jersy 7% Con. Meart.,’99 

Do7 % Adjustment Bonds, 1903 ... 

Do6 % Conv. Debentures, 1908 ... 

Do 6 ZSHABES.......0csessesessossescess 




















318,563,200! 


Do(California & Oregyn Division 6% 


lst Mort. coupons at 4/1), 1892..} $2,000,000) $1,000 1024/112 


Do6% Land Grant Bon:is, 1890...... $6,080,000) ... |1024/106 
Do $100 SHARBES.........0sccessserceeeee $52,275,550! $100 102), 43 
Central Uruguay of Montevideo,Lim. tt 
6% debenture stock ............4. 520,000; 100 (100 {127 | 
Do Rio Negro Extension ............ 250,000} 10 | 10)... | 
Do ORDINARY SHARES «...,.....-.4... 1,000,000, 10 | 10 | 105 
Charkof, Azof5%bds,gr. by Russial954| 4,263,590) 100 |100 
Charkow-Krmntschug,gr.byRus.1950} 1,675,420) 1100 |100 
Chicago& Alton 6% Ster.Con.Mt.,1903{| 900,000) 100 |126 | 
Chic. & Nth.-W.5% snk. fnd. deb 1933 $8,000,000) $1,000 102}, 112 | 
Chicago al Tomah 6% guar. by 
Chicago & North-Western, 1905} $1,528,000 (1023/12) [12 
Chic.& Wn. Indiana 6% Genl. Mt.,1932| $10,500,000) 1025)111 
Chicago, Burlingtn &Quincy5Y, fd. bds.| $2,500,000; 1023)112 
Chicago, Milwaukee, &St. Paul6% 1s 
Mort. 8.-Western Division, 1909} $4,000,000! 
Do5%(LaCrosse&Davenpt Dv.)1919| $1,500,000) 


Do7%,(Hastings & Dakota Div.)1910 
Do5%(Chicago&LakeSupr. D.)1921 
Do5% (Chie. & Pacific Western), 1921 
Do 5% (Wise. & Minnes.) Gld, 192] 
Do7% 1st Mort. redeem. 1902(Sterl.) 
Do Terminal mort. 5 % gold bonds 
Do 7 &% preferred stock 
Do Common Stock 


eee eeeweeeeeeeet te ™ 


eee eee eee eee eee 


... |100 1108 108 |106 

$1,500,000 $500 | 75t] 364 37 | 

700,000! 100 |100 |139 139 |136 

... {100 1165 170 |165 

$15,000,000) $1,000 1024 119x'1 
$5,454,000! $1,000 1024)108 [110 |106 

$2,450,000) $1,000 1024, 89 | 90 

... |1024} 574; 60 | | 57) 

Cent] Pacific & Califor. 1st Mort, 95-8] $25,885,000) $100 1024)117x 118 |116 | 





{ 
ott 
| 





113 i 112 | 


1102411205 1234 1204/1234 
_ |1023/107x/108 }106 |107 | 
$5,291,000) $1,000 1023]129x 131 [127 {129 | 
$1,360,000) $1,000 1023!110x/ 121 |109 |110 | 
$13840000) $1,000 1024)t11x 112 |110 j111 
$1,300,000! $1,000) 1025] 109x'110 /208 |109 | 
800,000; 100 (100 [135 [135 |1324:1324) 


363) 


106 | 
/ 445) 425, day 
| } j 


128 {127 |198 | 
11 | 103) 103! 
103! 103) 10}. 


| 


$3,000,000) $1,000 1023]108x 109 |107 {108 | 
$21,530,983! $100 1023)125 [126 (125 (126 | 
$20404261} $100 1024) 954) 973) 94 | 95 | 


Chic ,S. Lonis,& N.Orl.5%GldBds,1951|$18.900,000) $1,000 1024/1184/120 |118}:120 | 


Cincinnati, Wash.& Balt., 1st mort. 43%} $5,93 »,000) 
Do, do 5 % Id Mertgage, 1931 .. 
Do, 5d Mt., 3 % till 91, 4% till 193] 

Cityof Glas. Union, 5% pref. .........0.. 

Cleator and Workington Junction ... 

Cleveland& Pittsburg $50 shares,guar. 

by Pennsylvania Railroad,........ 

Cleveland, Columbus, Cincinnati, & 

Indianopelis Consolidated Mort. 

Cockermouth, Keswick, & Penrith... 

Conde d’Eu Railwy, L., 54 % deb. stk 
Do guaranteed 7 ¥ 





550,000! 
491,410) 


eee eee eee eee ere eee) 


Copiapo...... teeees 1 von declared in| $4,200,000) $500 | 75f) 43 | 43 
Coquimbe (Chili) | Chiliancurrency. | $2,747,700} $100 | 15t| | 73 a} 
Cork & Bandon—5$ % pref., perpetual 48,000} ... {100 117 | «| 
Do4% preference, perpetual ...... 36.765}... 100 | 91 | w+ | +. | 
Do West Cork preference 4 aries 163,586) 100 | 88 
Do ORDINARY STOCK.........0000..-.. 238,500 


Cork and Macroom ..........ccceeese-. 
Cork, Blackrock, and Passage......... 
Cornwall—44¥ debenture stock 
Do 44 % guaranteed stock ......... 
Do 44 % prefer. perpetual shares ... 
Do ORDINARY S#ARES ............... - 575,460 
Cornwall Minerals—A 4% deb.stock.| 299,780) 
Do B3} % debenture stock ......... 147,000 
Do6 % preference stock 
DeUnsee es Ce 
Demerara—7 perpetual preference... 115,000 
Do ORDINARY STOCK.........c.cc00.., 
Denver and Rio Grande 7 % 1st Con- | 
vertible Mortgage, 1910 (certs.)| $19740500, 
‘ Common Stock (assest. paid)...| $38000000! 
etroit, Grand Haven,& Mil. 6% Equip. 
Consol. Mort. 6% after Nov. 188 
Donna'T heresaChristina,L.—54% deb. 
red. by drawings in 30 years 
Do7 % preference ............ 
Dublin & Meath—5% pref. ) Arrears 
Do6% preference... not cum 
No Oxpaxamy SHARES _.... 
} Dubtin, Wicklow,& Wexford—Dublin 


452,875) ... 
400,000 ... {100 121 
250,000! 20 | 20 | 


eeneee 






129,159, ... (100). 
133,155, 25 | 25) ... 


} 


Kingstwn. leas. at £36,000 350,000 
= 4 / debenture stock Uae 204,566 100 1004 
0 44 % debenture stock... 257,985 


No 44 % debenture stock 
Do 6 Z pe ual eter ee 
05% pref., 1869-4-5, perpetual... 


Se. Ek CD 


Peewee ewaeee 


$3,040,000! $1,000 1623) 683) 73 
$2,270,000) $1,000 1024! 37 | 

we 100 j1334)136 1 
1100 |... | +s | 


| | 
| $11244336) $50 | 514) 79 | 80 | 


Baie 
(100 (1244) 127 
(100 {101 {101 


425,000; 20 | 20) 15 | 16 | 15} 16 | 


.. |100 | 58 | 604 5 
75,850, 10| 10! 3$) --. | -- 
120,340, 20| 20{ 53) -.. 

}100 |125 


} 33! 

| 2} 

OX} 

122 {120 {121 
\ 

} 


i | } 

1100 112 |116 
... {100°} 284) 30 
$2,000,000... $102$117 |118 
wes $1024/116 a 

| } 

100 100 | 984) 9 
20 | 20} 12) 1 


72,710)... 1100 | ... 


100 |230 | 


... {100 {L044 1063 1045 1065) 
94,430 ... |100 LO74) «+. | oe 10 

200,000... 100 (137 | 
600,000, ... [100 [10 | 





1024/108 |1094'108 1093) 
683) 71 | 
41} 37 | 414) 


9 | 


122 |1243) 
86 | $7 | 
99 | 101s) 


} 
{ 
; 
} 


0/20) 5| 5$ 43) 5 | 

1100 |Llo [111 110 
... {100 | 79 | 8C | 48 
Rttisdeesi, £560,000 100 |100 | 153 14 
375,000, 100 100; 8 | 
100 |1374)140 
100 | $4 | 86 


| 79 | 
| 154) 


1374) 
| S44) 


} 
116 | 


) 294) 


_ 230 | 230 


137 | 
106g 104 1065 
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Last yrs. PRICESOF 
idivs.yld.| 1886. 
Investor} 














339 





DIvIDENDSs. 
igisi¢ Last Four. 
4 | & Rate per Cent. per Annum. 
‘ ; ee 

| Interim. + Per Share. 
a. ---] 
0110 |107 { 5 Oct. * 5 Apl85| 5 Oct. 85, 5 Apl 86 
0109 105 | 5 Jan.85, 5 July85| 5 Jan.86 5 July86 
0, 692, 633 5 Aug84| 5 Feb.85| 3 Aug85 3 Feb.86 
E1108 |105 oil .. | 5 Jan.86 5 Julys86é 
2| 42 | 36 10 Jne84! 8 Dec 84| 7 Jne.85, 4 Nov85 
6/139 |128 | 6 Jan.85) 6 July85| 6 Jan.86, 6 July86 
9170 1554) 6 Aug84) 8 Feb.85|12 Aug85 8 Feb.86 
4120 |107 | 7 Apl.85| 7 July85| 7 Dec.85, 7 Jne.86 
O15 1105 | 7 May84| 7 Nov84| 7 May85 7 Nv. 8 

80 | 90 | 6 Nov83} 6 May84| 6 Now84) nil since 

60 | 454) 6 Mar84) 6 Jne.84/ 6 Sep.84, nil since 
so 114 | 6 Jan.85) 6 July85| 6 Jan.86) 6 July86 
O112 '105 | 6 Jan.85| 6 July85) 6 Jan 88 6 July86 
91109 \105 | 6 Oct. 84} 6 Api.85| 6 Oct. 85, 6 Api. 86 

45 | 394| 6 for 82| 6 for 83) 3 for 84) nil since 


| 


$1132 {123 








3/127 {1183 


SILL3 \107 


1,1254/119 
6\114 1108 
6\113 \L08 


911233 115 
C|L09 103 
O32 \125 
S112 103 
S113 104 
SLL |103 


$135 (1284 


9110 1108 
91127 |120 
3) 985) 85 
0120 113 
IAL \103 





Bc: 











9 80 | 75 
ism 
9128 (118 
$, 88 | S44 
6101 | 983 
G 16 | 14 
4 444 41 
4 78 63 
$120$117 
S538 
6| 92 | 88 
0} 66 » 58 
} 
4 58) 5 
GA |122 
$123 1120 
6 | 43 
6\LLL (107 
é, 82 | 78 
21/14 
ll} 7 
9 142 (135 
4 90 | 83 
lie 1004 
} 30 | 
6118 }109 
9117 \108 
3 99} 91 
8) 17}, 9 
§ seul Ahvi 
4,244 |230 
6 106 ) 99% 
G107 }103¥ 


4115 |L074 


6138 152 


41063 100} 5 Sep. 84/ 


1 | 9} 
2} 12 | 103 


77 } 623 
| 46 | 324) 
6136 \1334 


te 





\ 








6 Oct. 84; 6 Apl 85 
6%| during 

6 Get. 84) 6 Apl.85 

5 Sep.84| 5 Mar85 

5 Sep.84| 5 Mar85 

6 Jan.85; 6 July85 

5 ad 


6 May 
6 Dec.85 
5 Apl. 


6 July85 
5| 5 July85) 
7 July85) 
5} 5 July85) 
5 July8 
5 July85) 
5| 7 July85) 
5 July85. 


mind 
3 Apl.85; 
5 Jne. 85) 
44ApL 85) 

wena 





5 Oct. 84) 5 ApL85, 
24Sep.84| 29Mar85, 


7 Sep. 85) 7 Dec.85) 


| 
7 Dec.34| 7 Ine. 85) 
4 Aug84| 44Feb.85) 
54Jan.85) 55d uly85 
7 AugS4 5* May85, 
6 for 84(6 or 85=, 
5 Jne.84| 34Dec.84 
54Sep.84| 54Mar85 
4 Sep.84| 4 Mar85 
4 Sep 84} 4 Mar85 
3 Sep.84} 34Mar85. 
0 Aug$4| 0 Feb.85) 
2 Aug84| 24Feb.85; 
44Dec.84) 44Jne. 85 
44Aug84! 44Feb.85) 
4}Jne. 84) 45Dec.84) 

nil. nil. 





6 Oct. 85) 6 Apl.sé 


construc) tion. 


6 Oct. 85) 
5 Sep. 85) 
5 Sep. 85} 


6 Jan. 86) 
5 Nov 85; 


6 Nov85) 
6 Mar86 
5 Oct. 85) 


6 Jan. 86) 
5 Jan. 86 
7 Jan. 86) 
5 Jan. 86) 
5 Jan. 86) 
5 Jan. 86) 
7 Jan.86 
5 Jan.86 
5 Oct. 85) 
5 Dec.85) 
440ct. 85; 


Oost ores d 


5 Apl 86 
5 Mar86 


5 Mar86 
6 July86 
5 May86 


6 May86 
6 Jne. 86 
5 Apl. 86 


6 July86 
5 July86 
7 July86 
5 July86 
5 July86 
5 July86 
July86 
July86 
Apl. 56 
Apl. 86 
Jne. 86 
4} Apl.86 
§ July86 


| 3 Feb. 86 


3 Get. 85) 


5 Apl.86 


1}Sep. 85 nil Mar86 


7 Mar86| 


1?Aug85, 


54Jan.86> 


5 Oct. 85) 


3qJnne. 85) 


54Sep.85) 
4 Sep.85) 
4 Sep. 85) 
34Sep. 85! 
0 Aug 85 
0 Aug$5 
44 Dec.85, 


44 Aug 85, 
44Jne. 85, 
nil 


7 Jue. 86 


7 Jne. 86 
3 Feb.86 
54 J uly86 
5 May86 


2/ 13s 1d \per share) 


35 Dee.85 
5} Mar86 
4 Mar86 
4 Mar86 
3 Mar86 
0 Feb.86 
13Feb. 86 
4 4Jne. 86 
44 Feb.86 
44 Dec.85 


nil. 


{ Leased |to Gt. Western, ren tal paying 


nil. nil. 
7 Oct. 84) 7 Apl.85; 


debenture’ interest. 
nil. | nil. | 


nil | 
nil. | 
7 Oct. 85; 


nil, 
nil, 
7 Ap 86 


6 Oct. 84) SJApL85, 240ct. 85, 4hApL 86 


| 7 Jan.84 nil. | 


nil. 2a 4 


since. 
nil. 


6 Oct. 84} 6 ApL85| 6 Oct. 85 
6 Oct. 84) 6 AplL85| 6 Oct. $5, 


5$Jan.85| 54S uly85) 5hJan.86 
7*Feb.84, 7*Aug $4) . aoae 
2 Oct. 84) 2 Apl 85) . 85, 

a | aL | nib | 


nil. 


ca 


940ct, 84, 94Apl. 85; 
4 Oct. 84, 4 Apl. 85, 
430ct. 84, 4fApl.85, 
440ct. 84, 4}Ap). 85) 
6 Sep.84, 6 Mar 85) 


nil, | 


94Oct. 85, 


4 Oct. 85, 
430ct. 85) 
440ct. 85, 
6 Sep.85, 


5 Mar 85, 5 Sep.85 


nil. 
6 Apl.86 


6 Apl86 


5h July86 
2 May86 


2 ApLsé 


nil. 


nil. 


9$ApL 86 
4 Apl. 86 
4} Apl 86 
4, ApL 86 
6 Mar86 
5 Mar86 
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THE INVESTOR’S MONTHLY MANUAL. [July 30, 1886. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 
MonruH. 


Last yrs.| PRIcEseF| 
divs.yld| 1886. 
usi- 2 Vestor 
ness |*t Latest)" 
Deen Price. | +, 
* |PerCent.| fr 


DIVIDENDS. 
CAPITAL. 


. ers ny ae Last Four. 
— | Rate per Cent. per Annum. 
*Interim. ft per Share. 
| pinnae 


-———— 


re) 
@ 


Z 
4 


Amt | 
of | Par. 
Share 


ubscribed 
£ 


Dublin, Wicklow, & Wexford—44 % 
preference, 1875 

Do 4 % preterence, 1877 

Do Ornpinary Stock 
Dunaburg and Witepsk, Limited 
Dutch Rhenish—4% bonds, 1899 

Do 5 % bonds, 1899 

Do SHareEs 


Fh sca] ane 448ep.84| 44Mar 85 44Sep.85) 44Mar86 
3} ... } ... | 4 Sep.84) 4 Mar 85) 4 Sep.85) 4 Mar86 
5} 56 | 42 | 2 Sep.84; 2 Mar 85) 1 Sep.85| 2 Mar86 
4, 183) 174} 6fOct. 84) 6ZApl. 85) 6fOct. 85) 6ApI1.86 
3) 98 } 95 | 4 Aug84| 4 Feb. 85) 4 Aug.85) 4 Feb.86 
9107 |103 | 5 Sep.84) 5 Mar 85, 5 Sep.85) 5 Mar86 
4| 183) 154) 6 in 84) 4% in 85Jan., uly.| i 
0 3 6 in 84} 44 in 85 Jan.,July.| 38 in 86 
+; 6 in 84; 4% in 85/Jan.,July.| 38 in 86 
105 | 6 Dee.84 6 June85, 6 Dec.85 6 July86 
90 | 5 Jam.35) 74Fne. 85) nil. since| 44July86 
80 | 44July84) 44Jan.85) 44July85; 44Jan. 86 


ba hea 


ion 
ADm: SMMBOUONRVOQn~N 


a 
« ¥& 


88 
444 
18; | 
an | 
1043 
164 
5 
4 
112} 
97} 


See 
444) 42 | 443 
183, 18}, 188! 
97 | 95 | 96 
103 104 | 
17 | 17x 
4 5x 
Lt}. o 
(112 (11 j112 | 
98 | 93 | 98x) 
87}| 853 355%) 


K 
et 38 in 86 
, 
Do new shares | é | 3 
East Argentine,L., —6 % deb, stock... tl 
Do guaranteed 7 % 96 
Eastern & Midland 44 % deb. stock 874 
Do 5 % preference, 1880(Lynn Sec.) * 
Do 5 % preference, 1881 do | oes 
Eastern Bengal—4 % deben. stock...} ae 107 
Do A Annuities eo ooo | ee | 28 
Do B Annuities 24 
Eastern of France 5 % red. obligations 
Do “Est” 5 % Ancien 
Do do Noveau 
Do SHARRs 
Eastrn. of Massachusetts 6 % Mt. 2 
East Indian 44 % perpet. deben. stock 
Do 44 % Annuity A, ceasing 1953 
Do def.ann.cap.g. 4 % & share profit 
1900-1930 then 44 till 1953 
Do4i4s ¥% Ann. B, with 6s % sink. fd.| 
East London 6 % deb. stoek iss. at par 
Do 5 &% debenture stock 
Do 6 %, 1874, debenture stock 
Do 6 %, 1875, 
Do 3} %, 1881, gnaranteed deb. stk. 
Do guar, Whitechapel Extension.. 
Do 5 *% Ist preference, issued at 724 
Do 5 ¥% 2nd preference, issued at 24 
Do OrpinarRy Stock 
Finn Valley ordinary shares 
Forth Bridge guaranteed 4 % 
Furness 4 per cent. debenture stock 
Do 4 per cent. guaranteed stock... 


me 


(12 


| 98 
| 


HoH VNRPWW SO HWW 


4 Jan.86) 4 July86 
1886. | 
sinking f 
5 Dec.85 
5 Dec.85 
5 Mar.85| 5 Sep.85 
7 for 85|May;Nov. 
6 Sep.85| 6 Mar 86 
44 Oct 85) 44 Ap. 86 
annuity |Apl.; Oct. 


ed hos 

234) 23 | 234) 

243; 24 | 244) 
} 


g 
244) 224 9/10 | March, 
25 | 233) 9/ March,) 1886, less 

5 Dec.84/ 5 Jne.85 

5 Dec.84| 5 Jne.85 
-» | ee | 5 Mar84) 5 Sep.84 

0) 3242848) 7 for 83; 7 for 84 

9135 {122 | 6 Sep.84) 6 Mar85 

9121 |117 | 440ct.84) 44 Ap. 85 
244; 225, £1 per | annum 


108 \105 | 4 Jan.85| 4 et 

und, 1/835 
5 Jne. 86 
5 Jne.86 


7,026,919 
26,583,400 
6,136,317 

| 11,680,000 
900' 


154) 15) 15 | 15} 
BS Fons fosee base’ | cee 
90 | 32 |32y5| 313323 
900) 100 |1324|135 130 1325! 
1,500,000 ‘100 }120 }121 |420 (121 | 
272,306/annual ly.] | 233) 24 | 23}; 24 


9| 154) 143 
12 


' 
| 
} 
| 
12 | 
20 | 


6,550,000)... 1100 1125 |125 |123 125.) 
624,901 |an’lly]| ... | 244] 25 | 249) 25 | 
465,590)... |100 |... 160 140 (150 | 
400,000 100 |... | vee [ove | ore 
400,000 100}... | vee | oes | os 
172,920 1100 | 99 | 99 | 98 | 98x 
250,000 1100 | 684 683) 66 | 67x) 
400,000 100 } 153} 20) 153) 204) 
240,405 100 | 43 | 174) 13 | 173, 

1,400,000}... 100} 9|10| 8/ 9 
44,980] “10 | 10 |... | os. | | a 

1,099,546} 10 | 10 (Lhde) ... | +. (Lee) 

15 |115 (113 [113x) 


1,443,091 1100 3 {113% 
779,125 1100 1093) 1094 1073,1075) 
Do 4 per cent. preference stock...) 1,300,750 100 105 {105 103 |104x, 
103 |103 |102 ,103x 


Do 4 per cent. preference, 188) . 350,000) /100 a ee 
| 88§} 97 | S3z, 97 | 
| 


0/126 {120 | 6 July84| 6}Jan.85) 47 July85) 63Jan.86 
25$| 24 |18/8d per; annum | annuity ApL.; Oct. 
160 |140 | 0 July82\£4 Aug83)\£6 Jne. 85) 6 Jan.86 
go os si 5 Jne.85) 5 Jan.86) 5 Jne.86 
Last | payment July 1876 

Last | payment July 1876 eee 
3hJan.85) 34July85| 3}Jan.86) 3}July86 
- 2hJuly85; 24Jan.86) 24July86 

nil. nil. nil. 

: . nil, nil. nil. 

j il, nil. nil, nil. nil. 

| il, cite Higa nil. nil, nil. nil. 
3) 114} 10%) 4 Dec.84 4 Jne.85) 4 Dec.85) 4 Jne. 86 
91136 {112 | 4 Jan.85/ 4 July85) 4 Jan.86) 4 July86 
4\110 (1073) 4 Jan.85, 4 July85) 4 Jan.86| 4 July86 
0107 {103 | 4 Jan.85) 4 July85) 4 Jan. 


nil. 
nil. 


86! 4 July86 
8)1044'1014| 4 Jan.85, 4 July85| 4 Jan.86) 4 JulyS6 
ie Caannane Seen: 2,642,000 100 oe 883} 3 Sep.84| 3}Mar85) 24Sep.85 2 Mar86 


Galvstn.,Harrisbg, & San Antonio,6% 


Ist Mort., redem. within 30 yrs} $4,500,000; 
Girvan and Port Patrick Junction... 236,890) 
Glas. & S..W.—Ayr & Maybole Inc. 74 34,500) 

Do St Enoch Station Rent-Charge| 1,325,000} 
Do 4 % debenture stock » 2,599,760 
Do guaranteed 4 % stock 935,450 
Do preference 4 % stock 1,892,150 
Do 4} % pref., 1878, convert. 1885 61,650 
Do 5Y, pref., 79—iss. at 4 pm 
Do 4 % preference, 1882 
Do OrnpiInaRyY ConsoLiDATED Stock 
Do deferred (ranksafter 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Graham’s Town & Port Alfred, Lim. 
Do 6 % debenture stock 
Grand Russian (guar. 5 % by Russian 
Gov.—-excess dividend in J uly) 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% 1st Mortgage, 1903 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % 
Do Buffalo& Lake Huron 53 Y bnds. 
Do Buffalo and Lake Huron 
Do Chic.& G. Trk.6% lst Mert ,1900 
Do do Junction Railway 5 % bonds 
Do do 5% mortgage bonds 
Do MichiganAir Line 5% Ist mort. 


Do 5 % perpetual debenture stock 
Do4% le 


630,000 
4,927,920 
442,250) 
85,000 
200,000 
130,000 


12,000,000 


Doequipment bonds, 2nd charge6 % 

Do Guaranteed4 % Stock 

Do Ist preference 5 % 

Do 2nd preference 5 ¥ 

Do 3rd pref. 4%—5 after 3 on ord. 

Do G. W. or Canapa 5%deben.stk. 

Do, do 6 % ‘sterling bonds, 1890 ... 

DoOrpin ary ConsoLiDaTEDSTocK 
(10,000,000/ at 224 and 26) 

Gt. Eastern—Colchester, Stour Vall, 

Sudbury, & Halstd. (perp. 9,5002) 

Do Northern & Eastern (guar. 5 %) 

Do, do (guar. 6 % in perpetuity) ... 

Do Lon. & Blackwall (leased at 44%) 

Do, do 44 % perpetual preference... 


5,219,800) 
3,218,149| 
2,327,795 
7,168,055 
2,773,900 

991,500 


21,000,000 


228,239 
910,800 
269,600 
1,832,125 
250, 


$1,000 
] 


688,350] 


His: | 
1044, 1163/1163 1133!1134) 
0/10| 3 i 
10 | 10 | 183) 


eee | eee by 
bees | oe | 183} 
100 113 


115 |113 [115 
(100 115 g)116 3/1143 1144 
100 (1124/1134 11241134 
1100 |LLL 1223 111 1124 
100 (110 |114 |L10 (114 
10 |13y%} ... | «+. (13%! 
10 | 107 103) 108) 103 
1100 | 984} 993) 984) 99 
100 | 20 | 20) 19 19 | 
| 10 | 128)... | .-. | 128 
| 10 | 7 


ba jd eke 





71 x 7 | 
854) ... | +» | 853) 


25 





23 | 23x 
99 100 | 


| 25 
99 |100 


137 /139 (137 '139 | 
‘124 |125 |123 124 | 
| 319) 12 | 113) 113) 
1113 |113 109 109x: 
1106 |107 |105 |106x) 
103 103 /101 103%) 
97 | 95 | 95x! 
114 |110 |110x 
903) 88}! 89x 
1223/1243 
173 | 744 
4| 73 | 744 
573| 594| 563] 58 
314) 349) 314) 343 
113 |113 \112 (112 
'407x,108 {106 |107 


133) 143} 133] 143} 








100 |100 


100 
«. 1100 
50 | 50 
50 | 50 


84}... |... | 84 
694) 70 | 69 | 694 
Sl} 5.. 7 as |. 81 
124 126 124 (126 
124 |126 (124 \126 


— 
oC 
arn 


107 


M4 


84 


694 


81 
126 
127 


BRR HWW ABER HT WB NV BW Wwwistototsto% GN 


120 \110 | Coupons 
can th pee nil. 

6} 188) 184) 7 AugS4 
6115 |1113) 4 Sep.84 
10)1164)113% 4 Feb.85 
U 1138/11 | 4 Sep.84 
01124108 | 4 Sep.84 
9114 |109 

0} 133) 138) 
6} 10g) 108) 


0 


me 
WOVEN 


SS) 


be me Rm 


5 Sep.84 


2 


S Ww wm SCHORAASE 


203 
6] ... 
8 


183) 
5}NovS4 


6 is 
9) 88 | 83 | 6 July$4 


" 91 | 5 Aug84 
6) 

9 
6| 12 
113 101 6 Jan.85 
4107 | 99 | 5 Jan.85 


139 |1294| 6 Sep.84 


woOow® ON 


ba Lat 


2\103 |100 
8 97 | 85 
0\114 /101 


5 Jan.85 


bea be ba 
BD ™ Or Vw 


4125 117 | 6 Jan.85 
744) 54 | 4 Oct.85 
594 
344 

0113 

8110 


143 


C4 
9 70 | 673 
9| 81 | 784) 6 AugS4 
6127 123 | 44Aug84 
6127 123 4hAugS4 


s23 3 
RRE® 


18}, 3}Mar84 
99 
104 


93 


> 
ws 


nil. 


~ 


4}Sep.84| 


B| 4 Sep.S4) 
3 1004) 953) eae ek 


nil. 

| 7 Feb.85 
4 Mar85 
| 4 Aug85 
| 4 Mar85 
i 4 Mar8s5 
4}Mar85 


44Mar85 
dividend 
5}May85 


6 Jan.85 





0) 255| 23 | 5*Jan.85' 5 July85, 5*Jan.85, 


| 5 Mar85 


6 Mar85 


125 {116 | 5}Sep.84) 54Mar85| 54Sep.85) 55M 
104) stacesal 54Feb.85\ 5pAug85) 54 Feb.86 
| 6 July85| 6 Jan.86, 6 JulyS6 
5 July85 
5 July85 
| 5 July85 
5 Jan.85) 5 July85 
9} 903} 79 | 4 Jan.85| 4 July85 
6 rar 

85 


} 


| 


| 4 Ap 


at £6 5/- | 


5 Mar 85) 
4 Mar85 


each 

nil. 
7 Aug85 
4 Sep. 85 
4 Feb.86 
4 Sep. 85 
4 Sep. 85 
| 44Sep.85 
5 Sep. 85 
4 Sep.85 
| 4 Sep. 85) 
|4%, Mare 








| 6 July85| 
| 


5 Aug85 
6 Sep.85 





| 5 Jan.86 

5 Jan. 86 
| 5 Jan.86 
5 Jan.86 
4 Jan.86 
6 Jan.86 
0 Oct.85 


754} 524) 5 Oct.84| 1}Mar85) 0 Oct.85 
364) 5 Mar84| 0 Oct.84) 0 Mar85 


0 Oct.84| 0 Mar85 


nil. 


5 Aug84| 5 Feb.85) 5 AugS5 
6 Dec.84| 6 Jne.85| 6 Dec.85 


nil. 


5iNov 85) 


Feb.; Aug 


nil, 
7 Feb.86 
4 Mar86 
4 AugS6 
4 Mar8s6 
4 Mar86 
4} Mar86 
5 Mar86 
4 Mar 86 
4 Mar 86 


h, 1884. 


5} May86 
6 Jan.86 
5 July$6 
5 Mar8&6 


6 Mar86 
54Mar86 


5 July86 
5 July86 
5 July86 
5 July86 | 
4 July86 | 
6 July86 
0 Apl.86 
0 Mar86 
nil, since 
nil. since 
5 Feb.86 
6 Jne.86 


nil, 


. \8¥sAug84'34, Feb.85/3 7,Aug85)3,7, Feb.86 
5 Aug84| 5 Feb.85| 5 Aug85| 6 Feb.86 


6 Feb.85) 6 Aug85| 6 Feb.86 
4}Feb.85| 44Aug85 


44Feb.85) 44Aug 


44Feb. 86 


85| 44 Feb. 86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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|Par. 


! 


(100 |12t (12 


100 1128 | 
100 |124 | 
100 115 
100 | (113 | 
| 100 (136 | 
100 |114 
100 |112 


CAPITAL. 

RAILWAYS. ; Amt. | 
Subscribed 

| Share.| 

Gt. Eastern—Lon. & Blackwall, 44% 

debenture stock ........seeeeeseeeees 665, 100) 
Do 4 % debenture WEOREE SecGantessxs 5,967 525) 
Do 5 ont Bichivintes 1,510,000; 
Do 5 oi B’ ‘67,redm. at 120) 2 308,208) 
Do 4h wtehinan tants 488,217 
Do 4 ZE nat Anglian. deben. stock.. 687,713 
Do 4% rent charge ......sccereceeees 477,955 
| Do Metropol. stock, issued at 5 pm. 650,000 
Do irred. 4% guar. stock Kiikcbwarweed 4,966,595 
Do 4 % irredeemable preference ...| 5,038,799) 


Do5 %,'76,redeem.at5 prem.frm. 88 977,905 
Do 5 % / Northern Extension redem 


at 105, Jan., 1888,or after......... 1,500,000 
SoS, ID: sabevalebuhenicrnen 700,000 
Do ORDINABY STOCK.........s0.00000- 12,354,610 

Great Indian Peninsula 4% deben- 

saten, FOBR- GAs. fnkikdracisinecens 928,800 
Do 4% debenture stock ............ 2,701,450 
Do CapitaL Stock—guar. 5 % by 

ND xs visiesvidbiahiedvanniniiaiainnvadane 20,000,000 


Great Luxembourg obligations 5 % 
redm.in 75 yrs, at5,g.by Belgium 430,476 
Doredeemable in 75 yearsat25 ...| 2,337,940 

Gt Northn East Lincolnshre, guar. 6% 
Company,may red. at 50 % prem. 600,000 

Do Nottingham and Grantham per- 


petual 44 % (less expenses)......... 1,014,000 
Do Royston, Hitchin, &c., guaran- 

teed 6 % (less expenses 8). pbsivenihacentn 266,675 
Dob ¥ deb. stock (W.Yorkshire)... 53,000 
Do debenture stock 4 Obs ask siededaie 8,440,526 
Do Leeds, Brad. ,Halifx,g. 6%with 575.000 

fur ‘thr prfitsonG.N.ann. Dec. 31 sity 
Do 5% , perpetual, 1849-50 ............ 1,298,262 
Do 44° consol. non-conting. po 1,263,700 
Do 44°, ‘consolidated pref. stock . 5,655,000 
Do 44% preference, 1876-7 ......... 3,497,680 


Do 4 % pref., 1881—convert. 1886| 830,000 
Do 4% perpetual preference, 1882...| 1,200,000 
Do ConsoLIDATED ORIGIN AL Sock 9,760,107 
Do tf Btaks 6% first, after that ) | 1,159,275 














DoA\ Agets all...............00. J} 1,159,275 
Gt. Northn.of Ireland .......... kr casei’ 
Do debenture stock, 4% o.......0... 872,488 
Do — MP Ui lisidinen. 466,687 | 
Do _ Ae y 4 abPoceeeeese 60,011 
Do _ TO hati. 333,724 
Do 4 %, poe wslilinbieihaiibbindiake: 100 000} 
Do 44 ee 120,000) 
Do 4} 7 °/ perpetual preference ...... 200,000 
Do Dungannon 44 % preference ... 75,025 
Do = 3° % (34%: from July 1,1885) 224,550) 
DoLondonderry— —guar & & ......... 507,416 
Do 4 % preference .................... 645,000 
Do OrpiNARY Stock................. 3,197,674 
Great North of Scotland —4% deben- 
ture Stock wink eaten te uetite sce ak 942,075 
Do 4 % fy RO iienicinctnccenonss: 960,252 
049 Z guaranteed stock ............ 363,862 
Do 4 9 hk preference A .................. 592,678) 
= — poner... 28,827 
OO iy Rr et 367,780 
Do 5 y eo C Cee tone eeeeesens 90,950 
Do OxvInary Stock... 920,133 
Do deferred, No. 1... 102,822 
deferred, No. ee oe see 397,396 
Great Southern and Western of Ire- : 
land, 4% debenture III ik ons > one 1,596,075 
> 4 % preferential.................... 1,329,160) 
. 0 ORIGINAL Stock .......... 4,967,705 
Treat W estern—Bristol and Exeter 
and South Devon rent charge ...| 809,493 
5% Guaranteed................. 85,000 
D ennelly Railway and Dock 264,000: 
: Wellington and Severn J unctn. 60,000 
odebenture me ce 9,631,228 
debenture stock,  . 918,966 
ebenture stock, 4} es 4,029,830 
debenture stock, 5 9°07" 2,789,745 
rent-charges stock... 7,609 629 


Consolidated guar. 5 % stock.. 15, 843,697 
ronsolidated prefer. 5 % stock| 11,507, 417 

Great oxsoLtpaTEbOnDIvany Stock 
estern of Brazil Railway, 





‘100 1524159 149 )149x 


19, 501,670) 





ited, 6% debent ° 
Do shares ure stock ...| 306,250 
ock & Wemyss). 








ordinary sbuhenece j 45 % gr.recpt., 120, 


ore 300,000 
Bay prefereno,” |. Wrkd by Cal soy 


1100 | 





|100 


100 121 {1 
100 165 
100 14 143 141 | 


100 
|100 


100 11263)127 196 | 
‘100 (115 116 i114 
100 111 
100 116 1174)116 
100 154 [156 1152 
100 1073108 | 1075107 


‘100 1043 11064, 104g 1063) 
100 |108 |108/108 oss 
100 (114 | 
100 |128 129 
100 103 | 
100 109 . 
100 1094! . 
100 110). 
001 OBS ech ea) 
100 |125 (125 |124 | 
100 103 104 {1024 104 | 


100 [112 | 
100 |108 | ... 
100 [106 | . 
100 |105 
100 | 99 
100 | 98 | ... 
1 10 | 10g] ... ? ... 
100 | 55 | 584) 6 
1100 My 


100 | 


|100 | 
1100 | 








PRICES OF THE Last yrs. PRICESOF 


Lest i yld. 








| Latest. 
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100 |109 |110 | 
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1100 164 ae 11655 
100 116 |117 |115 /116 


Ce i) t> ts 


100 iy 


Ce 
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Ss Oo wv 
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te Se Ss 


Tod. Co tn th ds Ce Co 





a 1045) 106} 1043) 1064! 
100 1024 106 1023) | 
100 | | 934/100 





'100 2: 126 |122 126 | 


. 


10 | ... 
100 {121 
1100 |126 126 | 
100 (132 [132 
100 1145 |145 
1100 |144 rea 
1100 (144 

1100 {142 1143 
100 1324 134511325 134 | 


121 19 19x: 





100 9 me 


10 | 1 
10 | 12% ... 





DIvIDENDs. 


Last Four. 


* Interim. 


4}Jan. 85 | 4:Julyss| 


4 July85) 


5 July85| 
4h July85 
4 July85 
4 July85 
| 5 July85) 
4Feb.8 5) 





4}Jan.86 
4 Jan. 86) 


1138 S| 5 Jan. 85) 5 July85| 5 Jan. 86) 
11263) 5 Jan.85) 
|120 44Jan. 85) 
113 | 4 “Jan. 85, 
il} 4 Jan. 85) 


5 Jan. 86) 
4}Jan. 86| 
4 Jan.86) 
4 Jan. 86 
5 Jan.86 
4 Aug85 


4 Avssal 4 Feb.85) 4 Aug 85) 
5 Aug84| 5 Feb.85| 5 Aug85| 5 


| 5 Feb.85) 5 AugS5 


| 4 Feb.85) 4 Aug8d 


3 Angés} 3} Feb.85 


4 July84| 4 Jan.85 
4 Jan.85|) 4 July85 


| 7 Jan.85| 5 July85) 


sto er, 54§ Aug 84/515 Feb.85|5 
| 4 Jan.85| 4 July85| 5 Jan. 86 
| 4 Jan. 85) 4 rn 


6 AugS4| 6 Feb.85) 


: M43 140 | 5 AugS4 
ress 4}Feb.85) 


5 Feb.85 
| 44Feb. 85) 


| 44Feb 85) 
| 4 Feb.85) 4 Aug85 
34; 4 Feb.85; 4 
| 6 Feb.85) 3 Aug85) 
6 Feb.85) 6 
34; 6 Feb.85, 


85) 4 July85) 
35) 44July85) 
35) 44S ulyS85) 
5, 5 July85) 
i 4 Apl. 85} 
| 4$ApL 85) 
| 44Mar85| 
44Mar85| 


3 Mar85) 


5 July85) 
| 4 Mar85) 4 
4}Mar85) 


| 4 May85 


| 4 Apl. 85) 


| 4 Apl.85| 


| 4 Apl. 85; 


| 4 Apl.85} 
5 Apl.85) 
34) 14ApL.85) 


nil. 


nil. | 
+ July85 


| 4 Mar85| 
4 Mar85 


1 sted 


6 Feb.85) 
g84| 5 Feb.85) 
5} 4 July85) 
5, 44July85) 


5} 4}July85 
5 July85) 


Si) 5 Fehss 


5 Feb.85 
| 5 Feb.85 


5 ‘Auss 7 Feb.85 
| 6 Aug84) 6 Feb.85 
7 Oct. 34 7 Apl.85; 7 
5 ~ 84 5 ee 5 An. 
nil. 














# Aug85 


4 July85 
4 Jan. 86 


7,},Jan.86 


45 5 Jan.85| 5 July85| 5 Jan. 86 
5 Jan. 85) 5 July85) 


6 Apl.85) 


| 


43,AugS4, 41; Feb.85; 


5 Jan. 86 
6 Oct. 85 


4J,;Aug 85 


+§Aug85 


4 Jan. 86) 
6 AugSé 


5 Aug85 
44,Aug85 
44 Aug85 
45Aug85 


Aug85) 


Aug8s5| 
0 Aug8d 


4 Jan.86| 
4tJan,86) 
4} Jan.86 
5 Jan.86 
4 Oct. 85} 
440ct. 85) 
4}5Sep. 85) 
445ep.85 
3 Sep. 85) 
5 Jan.86) 

Sep. 85) 
44Sep. 85| 








4 Nov85 
4 Oct. 85| 
4 Oct. 85) 
4 Oct. 85) 
4 Oct. 85) 
4 Oct. 85) 
5 Oct. 85) 
130ct. 85) 
nil, 
nil. 


4 Jan. se 
4 Sep. 85 
4 Sep. 85) 


44Sep. 85 


6 Ang85 
5 Aug85) 
4 Jan.86 
44Jan.86 
44 Jan.86 
5 Jan.86 
5 Aug85 
5 Aug85 
5 Aug85 
45Aug85 


6 Aug85 
Oct, 85 

5 Oct. 85 
nil, 








341 


Rate per Cent. per Annum. 


4} July86 
4 July86 
5 July86 
5 July86 
44 July86 
4 July86 
4 July86 
5 July86 
4 Feb.86 
4 Feb.86 

5 Feb. 86 


5 Feb. 86 
4 Feb.86 
3}Feb.86 


4 Jan. 86 
4 July86 


5 July86 


5 July86 
5 July86 


6 Apl.86 


+, Feb.86 
54% Feb.86 


5 July86 
4 July86 


6 Feb.86 


5 Feb.86 
44 Feb.86 
4) Feb.86 
44Feb.86 
4 Feb.86 
4 Feb.86 
6 Feb.86 
6 Feb.86 
6 Feb.S6 


4 July86 
4} July86 
4, July86 
5 July86 
4 Apl.86 
44Ap1.86 
44Mar86 
4} Mar86 
34 Mar 86 
5 Julys6 
4 Mar86 
43Mar86 


4 May86 
4 Api.86 


4 Apl.86 
4 Apl.86 
4 Apl86 
4 ApL 86 
5 Apl 86 
1SApL86 


nil, 


nil, 


4 July86 
4 Mar86 
4} Mar86 


44Mar86 


6 Feb.86 
5 Feb.86 
4 Jaly86 
4} July86 
4h July86 
5 July86 
5 Feb.86 
5 Feb.86 
5 Feb.86 
64Feb.86 


6 Feb.86 

5 Apl.s6é 

5 Apl.s6 
nil. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYsS— Continued. 















































CAPITAL, Monta. divs. yld.| 1886. DIVIDENDs. 
ee } - —_— Investor |_——— = 
RAILWAYS. ae —_ a bi 2 2 | % | omit oe 2 | z . “5 Four. 
ubscribed| of Par.) § = rice. tate per Cent. per A 
le | o0 Jone. m P ent. per Annum, 
| Share. | 5 ee a a x 7 Pee Cent) = | 3 *Interim. 
ee rrr —— | 
Hamitton & N..Western 6%Ist Mort.) 450,000, 100 100 |103x 109 /107 108 | 106g | 5 22 S111 104 | 6 Dec.84) 6 Ine.85 6 
Havana Rail vays lst Mort 7 % bonds | : : see | on eee 
_ redeem, yrs from July, 1887 sins 325,000 100 |100 |109 |109 106 L07x; 1074 | 6 4 S110 |LOs } 7 Jan.85) 7 July85! 7 Jan.86| 7 Julys6 
Highland 4} % debenture stock ...... | 390,033, ... 100 /i19 |120 (119 }120 | 120 | $12 9120 11168144 Nov. 84/44 May &/ 4} Nov. 85/44 May 86 
Do 4% debenture stock ............ 1,014,202 100 1:3 [114 [113 {114 | 113 | 3 22 3/117 |1123/4 Nov.84)4 May 81/4 Nov. 85/4 May 86 
De Perth & Dunkeld 6 % pref....... 76,000) 100 |1633/164 |163}/164 | 163 | 2 13 - 9/165 |162 |6 Nov.846 May 85/6 Nov. 856 Mar 6 
Do Nairn 5 % preference .........+.. 45,000) (100 |1333) ... | .. (1334) 185 | $15 6/135 |1324'5 Nov.84|5 May 85/5 Nov. 85/5 May 86 
Do do 6 % pref. minimum............ 59,080) 100 1163 ay ie 1634! 166 | 314 3166 |163 6 Nov. 84/6 May 85)6 Nov. 856 May 86 
Do Class A, 44 % preference......... | §13,650 {100 |1203) ... ra (1205) 120$ | 3 26 3)120} 1163}44 Nov.84\44May 85/44 Nov. 85/44 as 86 
De Class SS ) Se 400,000; 100 {125 | ... w» (125 | 125 | 4 1 91125 1120 5 Nov.84|5 May 85/5 Nov. 8515 May 86 
De ORDINARY Conson. CAPITAL v-| 1,855,727 |100 89 |... |. 89} 89 | 410 O 914 89 [5 Nov.84)3}May 85/45 Nov. 85/3 May 86 
Hull, Barnsley, & West Riding Junct.) 3,253,925, (100 | 164) 163 16 |} 16; 163 aes 28 | 15 | 5*Jan.840 July84| 0 Jan.85) nil. sinc 
| Il. Centr]. Rail.6%dol.redemp.bds.,’90| $2,500,000) IE Ate) Vi awn lee} te ie ths s Oct. 84/6 Apl 85/6 Oct. 85/6 pony 
Do5%ster.snkg, ind. bds.,beforel 903) $4,842,000) 100 |1il {112 110 111 | 111 | 4 3 6114 109 |5 Oct. 845 Apl. 8515 Oct. 8515 ADL 86 
Do 6% sterling bonds 1895... 500,000) 1100 {116 |118 116 j118 | 117 | 329 9119 |L14 |§ Oct. 846 Apl 856 Oct. 85.6 ApL 86 
o 5 & sterling bonds, 1905... ... 200,000} 200 100 |109x)110 |108 |109 | 110} G 9113 |L08 |5 Dec. 845 55 ». 8515 " 86 
Do 9% tub leneanns Ohiengeenl | | | | i|4 5 Dec.845 Jne. 855 Dec. 85/5 Jne. 86 
Springfield, 1898 ..........:.s00ee- $1,600,000)... |1024)/119x}120 1118 |119 | 120 1 6123 || 416 5 
Do Leased lire4%stock ......... .. $10,000,000, $100 '1024/101x{102 100 |101 | 1004 $19 elton 08 : Den eal ra seid man ool . - 
Do $100 SHARES .........0.sseseseese 29,000,000) $100 |1025)142 |143 141 [141 | 140 | 5 23 £0)1464'1383|5 Aug ‘eb. 85 8518 Feb. 86 
Illinois Midland (Paris & Decatur e 240,000) 100 1100 | 35 | 40 | 30 35 — y © e et SO c “at rT ee Te ne oe ie 
— Brazilian, Natal, and Nova : ae a 
uz, Lim., 54 % deb.red by 1910} — 368,300! 100 |100 | 893) 96 | 894,96 | 96 | 6 2 0 973. 804|54 Oct. 84)54 Apl. 85/5 55 5 
Do preferred 7 %shares .......... | 30000 20120 5°| 83 7 | 84 812 7 of Of Gila ApL Moat” sac 
Indianapolis and Vincennes 7 % Ist | "| a : 7 7 r a) a aia Saws: none 
mrt. (gua. by Pennsy]. Rly.) 1908..| $1,700,000, ...  |1024/1294)1294 127 1127x! 129 9\132 {124 |7 >b. 85/7 6 
Do 6 % 2nd mortgage, 1900......... $1,450,000... 1034 1094 112" oy (1004 107k $77 Olid {106 |6 Occsale Seen Gaited on 
Indian Mid. gua.4%&lof surp.profits| 2°744,040, 100 |100 | ... |L10 109 {110 | 110 110 109 oe oe D4 fe cs 
0 do Riccudines 955,960; 20) 4| 5|7mi 5) 7| 7 | w |i 3]. ; "(BE Dee. 83 
Isle of Man 5 % preference ............ 50,000 5] BI ¢ 5 54 5 | ‘3 | ri a5. Sep 5 Mar 85/5 Sep. 8515" Mar.80 
INI Sy iia. cg Asa cccsSsdanlns 139.7151 5 | 5 ;, a 43 a 48 : LU 8! rt ole om" a aoe oe a oa ce 
Sele of Wiehe 39,715) se 4) 48) 48) 23) 414 65| 48 4yu\¢ Sep. 84/44 Mar.85\4 Sep. 85/44 Mar.86 
sle of Wight ....... lade ch ala 139,150)... [100 |1224/125 |120 |t223| 1224 | 3 77 9)125 |120 |49 for 82/34 for 83|42 for 84)5 35 
Jerezto Algeciras—Gibraltar 6 % debn 312,500 100 100 | 343) 38 | 344) 38 | 38 a 344 86 Nov 84 e Mav 85 Sain 4154 for = 
Kilkenny Junc. 5% A debenture stk. 100861; ... 1100 b 21 eee 55 6 Nov. 84/6 May 356 Nov. 85'6 May 86 
nn Ad foie, SOM Bit 4 ate. toad clas vs | sea | eee [3Q Se. 84/44 Dec.84/3} Jne.85'3$ Dec. 85 
_Do 5 7 B debenture stock ......... 130,896; ... {100 bi nil il oe . 34 Dec. 85 
Kursk-Chatkow-Azow 5% guarntd | see pees . ve oe nil. nil. nil, nil. 
oy Russia, by drawings by 1965) 1,728,800; 100 /1 3} 913 5) 904) ls ¢ 3 opis i|5 Bin W . p 
La Guaira and Caracas, Limited dae "390,000 10 | - oy 7 a 7" 904 9 - a eg "= fm se 0 ~ at 4 9 et eee ey - 
Do 7% Ist mort. debentures, 1907, 160,000... {100 |116 |117 (115 (116 | 1154 | 6 24 sly Wily Ss ee raat hh A ge 
Lake Shore & Mich. Southern shs.|$49,466,500, $100 |1024) 87 | 894) 86 | $94) 897 7 92 | 78 6 New : : Mar.85)7 Sep. 85)7 Mar. 86 
| Lancashire & Yorkshire 4 % deb. stk.| 8,633,471)... 1100 |116x/ 162 116 \116E! 116: *S olsaal me a ak eee 
9b @ wate (O5S,271) | (L16x) LOZ 116 (1165) ¢) 8 8 TAV7P1I534 Jan. 85/4 July 854 Jan. 86/4 July 86 
) 7, perpetual faa’ geadeecapeges 794,040 100 |1674/168 1167 (1674) 167 | 3 15 O68 160 (6 J sig July 85/6 | too 
Do E. Lancs.6%,and surplus profits| 288,375) 1100 1683169 1168 168 3| 1683 | 2 22 O169 162 I; an re a — Jeu. 8616 July = 
Do, do 44 % and surplus profits 100,000! ... /|100 112931130 \129 1293) 129° 3 10 pie 119 faa near Feb. 8516 Aug. 85/6 Feb. 86 
Do 4 % consolidated guarntd. stk.) 1,404,929]... 100 |115 {116 a4 1115 1113 | 320 9) or cael? Aug.84/t4 Feb. 85/44 Aug.85/44 Feb. 86 
Do consolidated 4 % preference... 8°390,187| 1100 1139{1144 113 11144) 1144 | 3 71 ays 133\4 Aug. 84/4 Feb. 85/4 Aug.85/4 Feb. 86 
Do 1880 4 % prefer., convert.Jan.’88| 1348.00! 1100 024104 1021104 saat’ O/N165/L11 4 Aug.84/4 Feb. 854 Aug.85/4 Feb. 86 
ih NS i empetenl .......:...... sseneeel ian rr 1128 ition oh | 2 19 0/105 4/1008 4 Aug.84/4 Feb. 85/4 Aug.85)4 Feb. 86 
Do 1884 4 % preference ............4.. 1,512,000) 15 9 cad 198 104/10 | san . = oats 4 Aug.64/¢ Feb. 854 Aug.85}4 Feb. 86 
Do ConsoOLIDATED STOCK ............ 15,392. 9951 1100 ane 103: send ligne . 8) 3s 9 2 108/107, aad t Feb. 85\4 Aug. 85)4 Feb. 86 
: Lehigh Valley 6 % consol. mort.i933| goo Doel ~. [loagiespeliS5yiis0-lI354] .- | 4 £1064] 94/4 Aug.84|14 Feb. 85/34 Aug.85/3$ Feb. 86 
| Do 6 °/ sterling mM -L 241130 "| 53}... | 4 7 6/136 {128 [6 Dec. 84\6 Jne. 8556 Dec. 856 Jne. 86 
redeem. by drawing by 1897...... j112 | } 
: Lenka Guracwied 5% sili ren (LOO |LLAxjt12 111 jt12 | 111g | 4 14 O14 109 6 Dec. 84/5 Ine. 85\6 Dee. 85\6 Ine. 86 
ree Bh eicces aus poe ee 540.000 30 30 | 5 Nov.8 M 8 | N M 
! o SHARES, guaranteed (*200 fi.)..| 1 | SO] ces | wes | cee | oss ee ts ws | ve [2 Nov.84/5 May 85/5 ov.855 May 86 
/ a ore s, Limited * ‘nates ‘i asmeed . | 3 7 "a 7 | 7ax\ Te — a "ail - id f |, 8 ie. Jul 
: ondon & J. - Vestern 4 % deben. stk. ie , =| -_ , 7 1 ‘ li ‘| | 5 | } i or 77} u y84! u y 85) 14 vu y 86 
; Tin 4 toneslidated gaarantecd... aaerond a - ~ ne ot oo 8 6 8123 120 i Jan. 854 July 854 Jan. 86)4 July 86 
/ Do 4 %, consolidated preferential... 93 080 620) 1100 a 17 eka hie aia £22 3/129 )115 |4 Aug.84/4 Feb. 85/4 Aug. 85/4 Feb. 86 
Do ConSOLIDATED STOCK ............ 37,014,279) 1100 |158 161 158 1613 if verter cet ren to Rhee = Ang See eb. 88 
Do Shropshire ine: | 58 |1612 158 | 613) 1618 | 4 O 8/164$/15176 Aug.84)74 Feb, 85/6 Aug.85\7 Feb. 86 
. & N.-W. ord. div. and Shrop.} ‘- R ~ 801! =o | ‘ 
= Vin. surpls 4065.4 sarpl abovep) 468,196 es 79 ts 79 | 804} 82 | 4 9 9 82 | 7543 Sep. 84/37Mar. 85:3 Sep. 85,3} Mar. 6 
nd. & 8.- Western “A” 4% deb. stk.| 1,000 19x! 1183 | 
De" 8" 4% dekentere tock... ae aey — = “ ae a saat (22 §)121 1s}. 4 aie Jan.$6\4 July 86 
Do 3} % debenture stock ............ "340 465) 1100 104 104 102 1022! 1188 3 7 3122 118 4 Jan. 85/4 July 854 Jan. 86/4 July 86 
Dir gsempel Matmentoed 4% studi, 1: Farons pone eae 1 ry 3 8 7/104 01 34 Jan. 85/34 July 85/35 Jan. 86/34 July 86 
orkseense soreuaunnaten Jean YR ve Ho fing [115 [11g [ke | 115 | gs zt SiLN7 [113 | Aug.84le Feb. 85/4 Ang. 858 Feb. 86 
bic on Sista shucectd 1,300,000 [100 jig [115 113 dd | 135) g 22 $115 [AL |4 Aug-84/4 Feb. 85/4 ‘Aug.85l4 Feb. 86 
| De ConsonipaTep STock ............ 10,916,174 1100 1205 121 {1203{121 oa 318 ONS j111 vee .. |4 Aug85|4 Feb. 86 
Lond.,Brighton,&S.Coast4%deb.stk.| 1,306,239 1100 17 117 has |L15x a 4 2 §/1285)118 (43 Aug. 84/6} Feb. 85/3? Aug. 85/6} Feb. 86 
Do 44 % debenture stock ............ 4,318,922 1100 |130 |130 |128 28x cone to 9 6118 |115 \¢ Jan. 854 July 854 Jan. 86/4 July 86 
Do consolidated 5 % guarntd. stk.| 1,955,860) 1100 1139 (140 {139 (140 4 | 310 6/131 /128 |4} Jan. 85/44 July 85'44 Jan. 86/44 July 86 
Do consolidated 5 % pref. stock ... 6,190,315 1100 136 137 |136 |137 oo 8 13 5140 139 |5 Aug.84/5 Feb. 85/5 Aug. 85)5 Feb. 86 
Do 9nd consolidated 5 % pref. stk. 1.999.900) 100 135 136 reed 136 374 3 14 6 137 132 5 Aug.84|5 Feb. 85 A Aug. 85 d Feb. 86 
Do ORDINARY STOCK ..........0000000. 3,013,600 '100 1120 {121 ae 120 a $15 3136 \130 [5 Aug.81/5 Feb. 855 Aug.85|5_ Feb. 86 
Do preferred ordinary 6 % ieee 9 943 200) 100 146 148 46 148 20 3 13 S121 L17 2 Aug.84/7 Feb. 85 24 Aug. 85 6} Feb. 86 
Do deferred ordinary... 22459001. i100 |'e7 | 08.| 05 | 952] 95g | 5 zy ates |losilay Awe eal swe Sug ANE SE Feb. 85 
contgt.rights(partepte.abve.6%)| 393,3951 | : ' 8 | 933.23 Feb. 83| 3 Feb. 84/3. Feb, 85/23 Feb. 86 
— ae ax Sheer- 7 | wes 14/15) 13/14) 13f6 nil. 15 | 12 nil. nil. nil. nil. 
ess rent charge 4} % ............ 143,401) 7 
Do4} % perptl arbit. deben. stock] 5,492045, “ vem — on aa ot wig | 227 220 [LNT 4h Jan. 85;4} Tely $5/44 Jan, 86)43 July 86 
Do 44 y perpet. B debenture etock 969,674 |. |100 123 193 |1903 120 43 | 3 12 7126 {120 \44 Jan. 8544 July 85/44 Jan. 86/44 July $6 
Do 4 / debenture stock ......... 0711 | 3 |1204 1208) 1204 | 3 24 8/123 |119 '44 Jan. 85/44 July 85/44 Jan. 86144 July 86 
%, ved 870,711) 100 |110 {110 |108 |109x| 108 a: =| y ae og 
Do 44 % deb. stock, 1883 .......... 813,550 |100 {110 {110 i108 [108 _— = 1054 Ivo. 85/4 July 85/4 Jan. 86/4 July $6 
: . Dood 2 aebtntatienamet. check. | Bareaen 300 7130 0 ex, 109 | $13 4110 |105 4 Jan. 854 July85\4 Jan, 86/4 July 56 
‘ Do 445 second preference... 840,731) |. {100 Bor] 52] srl ote et ae hee Sipe Angas Tee Aa 44 Feb. 86 
ARBITRATION ORDINARY Stock} 11,123 061 4 ae nil. nil. nil. =. 
123, {100 21§, 219) 193) 208) 205} mid. | 219) 184) nil. nil, nil. nil. 


Soasapurenapemandugeniatanssiasnasusananpeunnsannscsomnememennneeeen ea AECL SSRN ticeiaaiiattitiatiininiaisicincisiialiasiailbdidieainitanasenlinmeetnnmiastassamtaaiesainintuunimiainesmunda.caraibiimiunusuis.isistiiiati aia iitiamsiasttinastse ea 
a a rca LT RAE TL 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





CAPITAL. 
RAILWAYS. 
ISubscribed| _ tle 
‘Share. | 
————— 
lon, Tilbury, & Southend 4 % 
ae COE ane skctepncantnntinnns 461,268, 100 
pie sunneses 1,332,010) 


Do ConsOLIDATED STock 
Long Island 5%, Gold Coup. Bonds, 1931 $5,000,000 
Louisville and Nashville 6 % mort- 

gage bonds, 1930 $20,000,000 
Do 6 % sinking fund bonds, 1910 

(S. & N. Alabama) .............0.44. 
Do6% Ist mrt. (N.Orlns. & Mob. Div) $5,000,000 
Do 6 % sterling 200/ bonds, 1902 

(originally 500,000/) 439 000 


eee eee eee eee eee ee) 










Do Carita Stock $100 shs. 


Michigan fan Central 7% con. mort., 1902) $8, 000,000 


O28 Sr esonpuensatindbnsaaaonsmedt $18,738,204) 
Mild Sictici and Rotherhan iil 
Do ii amas ast 17,362,907 
Do 7 consolidated rent charge... 3,999,121) 
ee oi consolidated guar. pref. 5,994,577 
D 4 i See geo preference, ...... 19,039,187). 
Do Pret., 1880, conv. Aug:1887,| 2,250,000, 
~ Cc & Preicrence, 1883.............. 879,998 
Maing NSOLIDATED ia .. 28,271,969 
ah t. Western of Ireland —Gt. 
> ey & Wes stern 43 % deb. stock! 276,339 
OG. N.& W. ord (max. rent n’85)' 387,700 


$2,000,000! 


Madras, guaranteed 5 % by India} 8,757,670, 
Bade Yi oe 999,960. 
De do 44 y asx piedbieeeiatanreabunncnaies 500,000 
Mnehstr., Shetiid. & Lnelnshre. 5 5% 
debenture:stock.......:..........-. 300,000) 
Do 44 % debenture stock ............ 7,107,396 
Do 44 % perpetual ..................... 1,066,082) 
Do 33 7% perpetual ...........ccsescee. 366,698; 
Do 6 % perpetual ................000. 872,000. 
Do 5 7, guaranteed stock ............ 521,376) 
Do 5 % perpetual, 1862............... 1,008,000, 
Do 8. Yorkshire 4 Va perpetual pref.| 448, 980) 
Do —_ 5 % irre2cem, pref. 490,000) 
Do oo 43 % (preference) 
wet Da T occas sib eistcsisessnbvek: 1,797,428) 
Do 4 % preference .........sessseesere. 1,100,000 
Do 5 9% dower BNP, icaohndeanck 1,000,000, 
Do 5 %, 1874, pref. convertible ...| 1,080,000 
Do 5 5 %y 1876, preference ........... 1,500,000) 
Do5% , 1879, pref., conv. before 1888} 1,000,000 
Do 5%, 1881, convert. before 1889} 1,018,754 
Do ORDINARY STOCK.................. 1,611,633 
Do preferred ordinary 6 % max....| 1,940,460, 
Do deferred ordinary.................. 1,940,460 
Maryport & Carlisle 4 % deb. stock 87,950 
Do OrpINARY STOCK .................. 777,800 
Matanzas & Sabanilla 7%, redeemable 
1873 and after...............sceecceee 171,710, 
Memphis and Ohio 7 % sterling Ist 
mortgage bonds, 1901 ............ 700,000: 
Mersey perpetual 5 % deb. stock..... 116,600) 
Do 45 9 A do $00 decease oebewednebhedenes cos 190,000, 
Do ordinary NE i ii tev cniandan sk 46,000: 
enc, 44 % debenture stock! 358,263 
Do 4 % debenture stock ........... 2,293,311) 
Do 3} % debenture stock .......... 287,410) 
Do 4 % perpetual preference ...... 2,502,038) 
Bele WOE... die. 83,170) 
Do 4 ° eek pref., 1884 ...... 250,000) 
CONSOLIDATE tD SHOOK ....ccccec: 5,281,830) 
Deolend ee 83,270) 
MO 83,270) 
Metropolitan District 6 % deben. stk| 1,211,625) 
Do4 % debenture stock .......... 682, ,400 
0 Hammersmith 4} % rent charge 244, me 
Do Richmond Extension 4 hoy 8C 
cured on Midland rent ......... 350,000 
Ealing Extension 44 % rent chg 250,000 
Do Fulham Extension 45 %rent chg 300,000 
Do47 ,Perpet. Guaranteed Stock . 1,000,000) 
5 ¥ preference, issued at 68}... 1,500,000) 
RDINARY STOCK .............0.. 2,250,000, 
Metropolitan of Constantinople (Ga- 
lata to Pera), Limited... 250,000) 
Mexican, Limited, 6 % perp. deb. stck 2,000,000, 
Qnd ¥ Mortgage 6% Deb. Stock; — 261,200 
Do 8 % Ist preference stock... 2,554, 100) 
Do6 7% 2ad preference siwck 1,011 960 
OnpiNaRY Stock ..........0 2,254,720) 


il PRICES OF THE | 





| 
a 
117 


Mowra. 








(117 VS | 115 x 


'100 1463 14751453) 1454 
103 | 1135 1153) tty 1153, 


1004 107 110 ho7 | Ho | 
} 
1024! 101 (103 (101 | 1103 | 


pone 103x/ 107 


bie /100 1173119 
Do 6 % 10/40 Adjust. Mort. 1894! $1,863,000 $1 ,000' 1024 91 "| 95 | 
$18, 133,513 $100 | 11024 44 | 464! aa) 464! 
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349) 
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91 | | 95 
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130 |127 | 190s 
123/121 j121x, 
117 (115/115! 


143 |141 bal, 
11293 127 74)1278| 
197 125 i127 | 
58 Ls 873) 
165 163 164 | 
136 1355/136 | 
133 |1325/133 

109 |105 }109 | 
134 133 \134 


(117 \116 }117 
108 1073 1073) 
131 {1294|131 "| 
(131 |129 l131 | 
1293/1274 !1293) 
(127 126 } 127, 
11185116 |1183) 
67 ad | $a 
| 98 | J | | 97 | 
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}106 (105 li06 | 
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343 
\Last yrs.|PRICESOF| tae 
i yld. 1886 DrvIpENnDSs. 
nvestor — 
a ‘at Latest) 3 | + | 
Done. | Price. \ | & Last Four 
‘PerCent.) a | Rate per Cent per Annum 
ie s di | | 
} { 

115} 3 9 G17 hi | 4 Jan.85 4 July85) 4 Jan. 86; 4 July 86 
145 4 2 4158) 1463/ 3hAug84 84Feb.85 3}AugS5, 84 Feb.86 
2t 4 4 NIT MO} 5 Oct.85) 5 Jan.86 5 Apl86| 5 July8 
109} |} 5 8 Glll 10351 6 Dec.84, 6 Ine. 85 6 Dec. 85| 6 Jne.86 
| 1012 | 5 17 $105 | 99 | 6 Oct.84; 6 Apls5i 6 Oct. 85| 6 ApL.86 
, 1063 | 5 12 2/108" | ‘101 | $ Jan.85 6 vayes 6 Jan. 86; 6 July86 
117 | 412 6119 1134) 6 AugS4 6 Feb.85) 6 Aug$5| 6 Feb.86 

964 | 6 14 3} 96 | 84 | 6 Nov.85/ 6 May86 

463 | nil, 463) i 6 Jan a} ~ nil | — bil 
129 Is 17 6131 126 | 5 Jan.85) 5 July85! 5 Jan.86| 5 July86 
1214 | 3 18 6/124 (119 | 43 Jan.85| 4jJuly85, 42Jan.96| 4}July86 
1154 | 3 18 g 118 (113 | 44Jan.85) 4July85| 4jJan. 86) 4July86 
1374 ls 11 olias | 135 | 5 Jan.85| 5 July85) 5 Jan. 86| 5 July86 
1273 | 3 10 6 1293/1268) 44Jan.85) 4}July$5) 44Jan.96| 4 July86 
1243 | 3 13 6/127 in2n3| 4hAug8s| 4) Feb83| 4}Aug85| 44Feb. 86 

72/314 9 88 | 8 854, 3}Aug84/ 3}Feb.85/ 3}Aug85} 3}Feb. 86 

1643 3 13 €)165 (158 | 6 Aug84/ 6 Feb.85) 6 Aug85} 6 Feb.86 
136 | 315 3/136 {134 | 5 Aug84) 5 Feb.85) 5 AugS5| 5 Feb.86 
133 | 3 16 6133 '1283| 5 Aug84/ 5 Feb.85| 5 Aug85| 5 Feb.86 
109 | 3 14 9109 |104 | 4 Augs4 4 Feb.85| 4 Aug85| 4 Feb. 86 
133} | 3 16 3135 (131 | 5 Aug 84) 5 5 Feb.85| 5 Augs5| 5 5 Feb.86 
1153 | $ 14 eur | 113 | 4$Aug$4) 4}Feb. 8s! 4}Aug85| 44Feb.86 
107? | 3 14 9108 ;1063| 4 Aug84| 4 Feb.85| 4 Aug85| 4 Feb 86 
1275 | 3.17 6131 [126 15 Aug84| 5 Feb.85| 5 Aug85|.5 Feb. 86 
1264 | 3 23 3131 11254) 5 Aug84) 5 Feb.85| 5 Aug85| 5 Feb.86 
1295 | 3 19 6/1297 124 | 5 AugS4) 5 Feb.85| 5 Augas| 5 Feb.86 
1245} 4 O 3127 124 | 5 Aug84) 5 Feb.85) 5 Aug85} 5 Feb.86 
1178 | 4 5 E1195) 113 | 5 Aug84) 5 Feb.85| 5 Aug85/ 5 Feb.86 
658 | 217 0, 69%) 024 4 Aug84) 4 Feb.85) 0 Aug85| 3¢Feb. 86 
98 | 317 wih 903, 1 Aug84) 8 Feb. 85 0 Aug85/ 74 Feb.86 
35 | nil. | 368 323} nil. | nil | nil. nil. 

a Lote @ July84/ 4 Jan.85) 4 July85| 4 Jan.86 
| 1594 | 412 370 180 83Sep. _ 9 MarS5|7j Sep. 85] 7 Mar86 
106} | 6 13 4108 |102 | 7 Dee. 84] 7 7 Jne. 85 a Dee.86) 7 Jnei86 

| 
| 1213 ls 8 0123 (118 |77,Dec.84! ‘7s7Ine. $5, ‘Ty Dec. 85/7 sh Ine. 86 
1205 | 4 4 6125 \1174) bes 5 July85) 5 Jan. 86) 5 July86 
1683 | 4 3 3109 L064 | 43July85) 44Jan. 86 44J uly86 

8417 2 915! 9 . | 4 Jan 85) 4 July85} 4 Jan.86 
1284 | 3 12 6129 (125 | 4}Jan. 85 44July85) 44Jan. 86) 44July$6 
16g | 3 9 6117 (M3 | 4 Jan, 85) 4 July85| 4 Jan.86| 4 Juty86 
100} 312 6101/98} ..._ | 3$July85) 34Jan. 86| 34July86 
109g | 3 13 109 4 | 4 Jan.85) 4 July85| 4 Jan. 86; 4 July86 
106 | 317 6105 | om Ju'y85' 4 Jan.86) 4 July86 
104 | 2 27 6105 103 | 4 July85) 4 Jan.86| 4 July86 
116 |} 3 9 6117 | 5 Jan.85) 4 July865 4 Jan.86; 4 July86 
140 | 4 7 6140 133 | 6 Jan. 85 6 July85/ 6 Jan. 86} 6 July86 
.. | 412 8... |... | 4 Jan.84) 4 Jan.85) 2 Jan.86) 2 July86 
155 | 2 17 0.158 153 | 6 Jan.85) 6 July85) 6 Jan.86| 6 July86 
1063 | 3 14 9107 }103 | 4 Jan.85/ 4 July85) 4 Jan.86| 4 July86 

sues > Ry | ee eee 4}Jan. 85 43 July85| 44Jan. 86 
107 | 317 O14 ee 4 July84| 4 Jan.85| 4 July$5| 4 Jan, 86 
1123} 4 O 4114 JUL | 4}Jan.85 4}July85, 44Jan.86) 4)July86 
112 | 4 1 4114 {111 | 440ct.84| 43Apl.85| 440ct.85| 44Apl.86 
1004 | 3 19 4 Sep.84) 4 Mar85/ 4 Sep.85| 4 Mar86 
195 | 2 15 9 893} 774| 5 Sep.$4) 4 Mar85| 2 Sep.85} 24Mar86 
39 nil, | 443) 373) 0 Aug$4 0 MarS5) 0 Aug85; 0 Mar86 
- ia le util 1 Mar84| 0 Mar85} 0 Mar86 
117 | 5 1 9120 110 | 6 Jan.85\ 6 July85| 6 Jan.86| 6 July86 
1065 | 5 14 2107 {101 | 6 Sep.84| 6 Mar85| 6 Sep.85} 6 Mar86 
965 | 7 5 10| 96 | 783) S Dec.84 8 Jne.85, $ Dec.85| 6 Jne.86 
534 | 2.15 6) 54 | 374] 6 Dec.84| 0 Jne.85| 3 Dec.85| 0 Jne.86 
354 nil, 35 | 4 1 Dec. we 0 Jne. 85) 0 Dec.85} 0 Juei86 

pat ot 7 7 Nov8S4) 7 May85) 7 Nov85; 7 May86 
oe sno Phe P nonefor8:| 5 for = 3 for 84 for85 
| | ; 

es | ue | ee | ove | 6 Jan.85) 6 July85) 6 Jan.86 6 Julys6 
1i9g | 3 °F 9133 [nis | 4 Jan.85| 4 July85| 4 Jan.86| 4 July86 
118 | 3 8 $119 i115 4 Aug84) 4 Feb.85 4 Aug85| 4 Feb.86 
1174 | 3 10 6119 [115 | 4 Aug84) 4 Feb.85) 4 Aug$5| 4 Febs86 
1153 | 3 10 2116 | 111 | 4 Aug84| 4 Feb.85| 4 Aug95| 4 Feb.86 
128} 3 4 O, 123 12 | 4 Aug84) 4 Feb.85| 4 Aug85} 4 Febis6é 
12%) 2 9 gl 12| 103| 4 Aug84| 4 Feb.85| 4 Aug85} 4 Feb.86 
1288 | 4 6 ‘7 1233) 5 AugS4 a 4gAug3S5| 5)Feb.86 

3 18 6113 \105 | 4Jan.85, 44July85 4}Jam.86, 430 
a | 5 101294'124 | 540ct. 84 54Api.85) nae Staples 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


| | PRICES OF THE ma. yrs. 


ee 


1836. DIvVIDENDs. 


see nln emma c canal nsopbet Maegan Gators te 


RAILWAYS. 


Mdlnd. Gt. Western of Ireland.--Gt 
Nrthn. & Western 4% deb. stock 
Do 44 % debenture stock 
Do 44 % debenture stock ......... : 
Do 5 ¥ “preference 
Do 4 % preference 
Do ConsOLIDATED STOCK 
Mid-Wales “A” 4% debenture stock 
Do 5 &% preference (Act 1863) 
Do ordinary £10 shares 
Midland of Canada 5 % Ist mt., 190% 
Do 5 % smumubbainl mor tyage 
Minas and Rio, Lim., 6 % debenture 
1881-2, red. by 1 % sinking func 
in 33 years (originally 750,000/).. 
Do ord. shrs. g. 7% by Brazil 30 yr: 
Minneapolis 6 % gold dollar bds. 5192) 
Missouri, Kansas, & Texas, ord. stock 
Do 7% Ist Mt. Land Grant gok 
date 1904 
Mortreal and Champlain 5 % Ist 
EE ROE sidan. ins sesnacvncovsbacnnees 
Montreal and Sorel 6 % Ist Mort 
Moscow-Jaroslaw bds, g. 5% by Russia 
red. before 1945 (orig. 1,920,000/ 
Moscow-Koursk 6% bnds. unguar. by 


Russia, iss. at 92 (orig. 1,700,000/, 


redeemable by 1889 at par 
Namur & Liege, guaranteed By 
14 francs per annum.. : Belgian 
Do guar. 6% (30 francs).. Gov. 
Nassjo Oscarshamm Income bonds.. 
National Pisco to Y ca, | 5%, guar. by 
Peru, snkng fnd.2 % not applies 
New Brunswick Ist mort. 5% st. bnd 
Newfoundland Ist Mort. Land Gran: 
New York and Canada 6% guar 
Delaware & Hudson Canal, 190: 
New York Central & Hudson Rive 
6 Bz: renewal bonds, 1887 
BOD F 2 BONG, BO ovens cen ierseanennss 
Do6 % sterling mortgage, issuec 
at 954, redeemable 1903 
Do 5 % debentures, 1904 


Do $100 SGARIS .........000cessere0005 389,428,301) $100 |10241093,112 |1083'112 


New York, Lake Erie, & Western— 

ist mort. 7%, re deemable 1897.. 

Do 2nd mort. extended 5%, 1919.. 

Do 3rd mort, extended 44 ° % 1923. 

Do 4th mort., 1920, reduced. to 5 

Do 5th mor tgage, 1888 

Do7 % 1st consolidated mort., 192 

Do7% Ist consol. mortgage fundec 
coupon bonds, 1920 

Do 6%, convert. gold bonds and 2n¢ 
consol. mortgage, 1969, ex coupor 
to June 30 1886 .............:c00008, 

Do 6 % preferred stock 


New York, Pennsylv ania, and Ohic 
6% Prior Lien bnds,due Mar. 189% 
Do 7 % lst mortgage, 1905 
Do 7 % 2nd mortgage, 1910 
Do 7 % 3rd mortgage, 1915 ........ 
Do preferred stock 
Do common stock 
N. Yk., Texas,& Mexican 6% Stl. Mort 
Nitrate Railw ays, L., 6% Ist mortgage 
redeem. by sinking fund by 1908 
Nizam’s State Rail. Gtd. 5 % share: 
Norfolk & Western 6% gen. mort, 193] 
Do6 % Imp. and Ext. bonds, 1934 
Do 7 % adj. mort. bonds, 1924...... 
Do 6 &% preferred stock 
_Do common stock 


PO e eee nee eeeeees 


leased byLondon &Nth-Western. 
Midland, & Nth-Lndn. at 7 %p.a 
North British consol. Lien stock 4% 
Do Edinburgh and Bathgate 
Do Forth & Clyde June, lst 5% pre: 
Do — 6% redeem. preference 
Do ordinary stock 
Do 5 % debenture stock (E.P.&D.B. 
Do4 % debenture stock 
. Do 4} % debenture stock 
Do 44 % debenture stock 


CaPiTAL, | 


Subscribed | 


£ 


572, > 145 pI 
493,000) 
201,700 
300,000) 
581,890) 
2,370,000) 
224,547! 
200,000! 
410,00C| 
449,34 
1,222,40¢ | 
| 
712,500 | 
1,000,006 | 
$1, 382,006 
$46, 405,00( | 


$14,000,00( 

i 

172,60 | 
115,80 
1,870,90¢ 


884,001 | 
531,90(| 
200,00 
305,37! 
264,68( 
600,001 
400,001 | 


800,00. 


Amt. | 
of 
| Share. | 


| Par. 


| 
1100 
{100 
1/100 
1100 | 
1100 
{100 
ae |100 
10: 10} 
10 | 10 
100 ae 
100 |100 
| 
{ 
100 {100 


20 | 20 | 213; 22 
10251117 4|1173| 


$1,006 


Busi- 


| 


100},1¢4 |100};104 | 104 
107 ,1€8 j107 \108 | 108 
LO4 115 j110R'115 | 115 
1112 122 {112 {122 | 122 
| 94 | 99 | 9499) 99 
743) 63 isl) 748 | 
1003 1005 074 1083 109 
{ 





dx 


|| 
00 | 99 


i109 ‘G11 |106 |109x) 


) 


214) 22 FS 
11541174} 1 


$10(|1024| 324) 334) 


100 | 100 
100 |100 
100 |100 


{ 


100 |100 





20 | 20 
20 | 20 


100 {100 | 


100 !100 


{100 | 


100 | 100 | 
109 


{1024/1173 


| 


120 |1173,1174 


1 
10 


99 


| 99 | 
4 


124) 
'102x 


96x! 
- 


1103 


95 


103 - 103 


1013) 1019! 


12)) * 24 
| 27 28 | | 36 


1013 


124, 
74 
40} 


53 
984 





| 54 | 55 55 
98 ; | 984) a7 9S 
ie \ 

| 


‘Ll4 11S nv el 


3} 
a5 443) 414 au 


116 


$2,391, 00) $1,00C; 1024 ee | 


| -0,465,006 


2,000,00(| 


$2,483,00( | 
2,149,00 
$4, 852,001 
$16,556,00 
$3,702,15; 


$33,597,404 | $1,00( | 1024 se 1102 


$8,156,72/ | $100 | 1024 
Do CoMMON STOCK............cccceees 877,083,801! $100 


New York, Ontario, & Wstn. com. stk | 


$60,113 98: | 


phoons| 
$39,631,00( 
$13,100,00( 
$28,784,00( 
$10,000,006 
834,999,350 
$2,103,00( 


1,100,00( 
2,000,00( 


$2,500. 
317500 00¢ 


$15,000,00C/ $100 1024 35) 434 


$7,000, ~~ 


128,60€ 
a 19 a7) ] 


200 | 1025) 1373 


$1403 sia 1403) 139 


| 
200 100 127 |127 124 125x) 1244 
| $7,850,006 | $1 00 |1024 113 (114 [112 \113 | 1138 


me |: 
1024) .. aie 
1023! . 
11024) os 


1024 
1100" 


1024 


!100 


1024 
1024 
1024 
1023) ... 
11023) . 
}1024) 


100 | ‘ 
100 {100 


$6,699,000) $1 ,000} 1025 


1024 
1025 


$100 | 1024} . 


{100 
100 
100 
100 
100 
100 
100 
100 
LOO 
100 


1024) 
$100 1024 203) 205! 


| 1124 


7" 
374 140 sl 140 


1343, ay 134} a 


96 i 
64 | 79 | 64 79 
293} 344/°283) 34) 
194' 20 


108 |110 
493} 434 49}x 
154| 12 | 153 
63, 52| 64 


110 
44} 
125 

54 


112 


88 


904} 934 
4} 108 


104 (104 
115 (118 (115 
100 hot 98 

+5 4 "434 


934x 
102x 
118 
¥ 


932 
102 
1 18) 


1054 
43} 








‘194 | 
1123/114 | 


| 


s+» |194 
112 


194 
1124) 1124 
- 136}... 
\1273| 
127 127 
175 |... | + {178 
140 (140 13741373] 140 
Mag 1154 1 114g 115 
1254 1274/1254 |1273) 1274 
105 110419) 11 1194 


Last jdivs. yld. 
Investor 
ness iat Latest) 
Price. 

‘[PerCent. 


me $ 
&: 


S 


| 


mM be 
m oS om 


dr Rh WHR & 
me: 
Qe 


be 
~ 


AAIowO 
ba be 


oe 


214 
an: 
#8 


o)104 \100 
sind {103 


s)10 105° 


19 99 | 
£\ 99 


| 


PrRicy3 a 


Last Four. 
Rate per Cent. per Annum. 


| 


— 


4 Jan.85 4 Jul y85, 4 Jan.8€| 4 Julys6 | 
4jJan. 85) 447 ulys5 4} Jan. 86 
3}115 1110 | 44Jan.85, 
4 127 (1:2 | 5 Sep.84) 5 
5100 | 94 | 4 Sep.84| 4 

74}. 604) 3 Sep. 84) 


nil | 


87 5 Nov84| 
86 | 5 Jan.85; 5 July85; 5 


4}July85 
5 Mar85 

4 Mar85 
3 MarS5d 
4 July85 


4h Jan. 86 
5 Sep. 85 
4 Sep. 8& 
3 Sep. 8 
4 Jan.86 


4 for 1882/3 for 188% 


nil. 
5 May85 


nil. 
5 Nov8i 
Jan.8( 


eit }tOs 6 Jan.85) 6 July85) 6 Jan.8¢ 


3| 224! 214 
6}120 114} 
534, 24$ 


6|120 \114 


£1102 |1014! 


| 13 | 12 
I 28 | 26 
5| 46 | 38) 


E, 


141 
3/127 20 
g)il4 110 
2/112 |1014 


i. 
|} 
Ee 


6|140 130 


| 


81363120 


. 4102 | 85 
79 | 51 
34}! 23} 
213| 153 


9112 |105 
49} 
153) 
63 


34 
10} 
4} 


934] 84 
i104 102 
OLS |106 
0101 | 91 
6\106 | 89 

433| 264 


oe: 
siut4 
01136 
6,128 
0 130 
S175 
9140 (1363 
9 LL5Z\ 1135 
11274\1253 
$1213 1188 


11374! 


7J uly84 
“No 


7 mar 


5 Jan. 85) | 


0 July 84) 
5 Dec.84 


6 NovS4) 
24July84 
6 July84 
6 Julys4| 
6 Nov84 | 
6 Dee. 84) 
7 Jan. 88 
6 Jan. 85 
2 Ine.86 
7 Sep.84 
5 Oct. 84 
44 Oct.84 
5 Dec.84 
7 Dev.84 
7 Sep. 84 
7 Sep.84 


6 Dec. 85 


| 6 Jan. 8° 


nil. 
nil, 


6 Sep.84 
£14 per 
nil. 
nil, 
nil, 
nil. 

6 Oct. 84 
6 Jan.8 


5 Dec.8i 
6 Nov8& 


Quarterly 


7pJuly8& 
4 AugS 
5 AugS¢ 


7 Jan.85 


7 Feb.85 


5 July85 
0 Jan.85 


5 Jne. 85 


6 May8é 


2hJan.85 
6 Jan.85 


7 July8i 


\dividends lever ‘paid. 


7 AugSi 


5 Jan. 8 
0 July8i 


5 Dec.8i 


6 Nov8 


2h July8i 
6 July8 


24 for 83/3} for 84 


0 Jan.85 
6 May85 


6 Jne. 85 
7 July85 


6 July85 


2 Sep. 85 


7 Mar85 
5 Apl.85 
4}Apl. $5 
5 Jne. 85 
7 Jne. 85 
7 Mar85d 


7 Mar85 


0 Julyss 
6 Nov8é 


6 Dec.8é 
7 Jan. 8€ 


6 Jan. 8€ 
5 Sep 8& 
4 Dec.85 


7 Sep.8é 
5 Oct. 85 
440ct. 85 
5 Dec.85 
7 Dee. 85 
7 Sep. 85 


7 Sep. 85 


subsqt. cojups.toDec 


6 Jan.84 
nil. 
nil. 


6 Mar85d 


0 Jan. 85 
nil. 
nil, 


6 Sep. 85 


44Julys6 | 
4hJuly86 
5 MarS86 
4 MarS6 
3 MarS6 | 
4 July86 
b for 1884 
nil. 
5 May86 
5 July86 


6 July86 
7 Jan. 86 
6 Apl. 86 


7 Feb.86 


5 July86 
0 Jan.86 


5 Jne.86 


6 MayS6 


24 Jan. 86 
6 Jan.86 | 
3} for 85 


5 Feb.S6 | 
0 Jan. 86 


6 May86 


6 Jne. 86 
7 JulySt 


6 July86 
5 Mar.86 
1 Mar8s6 


7 Mar86 
5 Apl.86 
44 Apl.86 
5 Jne.86 
7 Jne. 86 
7 Mar86 


7 Mar86 


85 funded 

0 Jan.86 
nil, 
nil, 


6 MarS6 


£7 coup. p|aid incash a 1 86 


nil. 
nil, 
nil. 


nil, 
nil. 
> 


nil. 
nil. 
nil, 
nil. 


nil. 
6 Apl.85) 6 Det. 85| 6 Apl.S6 


6 July85| 6 Jan.86) 6 Tuly86 
5 Jne.85| 5 Dec.85; 5 Jne. 86 


6 May85| 6 Nov85| 6 


6 Aug.8i 


May86 
6 Feb.S6 


Mar, Julne, Sep, |Dec. 


nil, 


7 Jan, 86 
4 Feb.8i 
5 Feb.85 
5 Mar8i 
6 Mar85 
7 Mar8i 
5 Feb.8 
4 May85 
4,May85 
44May85 


34Jan. 84 
nil. 


oe 

4 Aug 8i 
5 Aug8: 
5 Sep. 85) 
6 Sep. 85 
7 Sep. 86 
5 Aug8é 
4 Nov8i 
44Nov 82 
4;Nov8i 


nil. since 
nil. 


7 Jan.86 
4 Feb.86 
5 Feb.86 
5 Mar86 
6 Mar86 
7 MarS86 
5 Feb.86 
4 May86 
44MayS6 
4}MayS6 
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PRICES OF THE | ; : DrvIDENDS 
: .| 1886. 
CaPITAL. Montu. ie Last pin a pene 
Amt! |e) 3 ¢ | Bust lat Latest| = iE Ones aur dias 
JAYS. ‘ . a | i ae @ | Price. Rate per Cent. per 
RAILWAYS Subscribed a Par. é | ee | gis ‘Done. per Cent. ms P certo ee 
Ng) Sagi — (ig ayn nan TRL |g GAMO T eee 4 Mars Snes | Mw 
ia ‘ 29) 100 jt <9) 4 2 4 11072) 4 Sep 84) ary) & Sep.9 
N,Britah consol. 4% pref. sth, Nos 1] setter hee 1994|110 jLosgini9 | 10 | s x3 $162,156 | 6 Sep.84| 6 Mar8s| 6 Sep-85) 6, Mar8s 
eee 6 %preference| 563,379 ras bee sea fieeel cree | Soak See 44Sep. 84) 4}Mar&5| 44Sep.85) 44Mar86 
: ; rm 1192 119 (1193) 1198 lowes tsar nt sep. 84) 5 Mar85) 5 Sep.85) 5 
Do Monklands(ord.) 6 % pret ef.) 2,422,485 100 {119 i ine 30 | 315 2134$)1274) 5 Sep. 84) 5 5| 5 Sep.85| 5 Mar86 
stm lasgow 44 % pr ory 100 130 1345 130 |1344) 1: 315 61134 |1265| 5 Sep.84| 5 Mar85| 5 Sep. 

Do Edinburgh & Glasgow *3 4 Pret. 387,370 O7 1134 11274134 1304 | 3 15 6/134 con 5 Sep. 84) Mar85| 44Sep 85| 44MarS86 
Do 5 % pret, 1868 a seo teral 418890 100 hi27y 134 1164 1173) 117. | 3 27 6(1173|1154) 4Sep. 84| 44Mar85 ep.85| 44Mar 86 
é ble pref., 1163 1174 116%)1174) . aaa sep.84, 44Mar85) 44Sep.85) 44 
Bee can te 2,290,889 = 74 /1164{117 oT eee oat acl & ianail 6 aoe mal ae 

F unafememein AGT occas sees = 41174 1164)1174) 1164 Jep.84/ 5 Mar85| 5 Sep.85 ar 
Do 4} / preference, clder’soptioa| 709,111 ee pe tirastiseriitaet) vest |-e°ca aan 1244) 5 Sep.S4| 5| 4 Sep.85| 4 Mar86 
» convertibleat holder’s opti ? 127 $)1284/1274)1284) 1272 a a tek Mar85| 4 Sep.85; 
Do's prefer. 1870 —convertible lates as 1044 105 [1044 105 | oo |$ 7 ojlOG4 lay 34Sep.84| 44Mar85| 2 Sep.85| 3 Mar86 
(9 fo > rs ¢ y; — Ro ate 9} 9] | 893, 9 ;) } « 12 | i i 
Do 4%, prefer., 1884, conv. Ju 4,625,868 100 | 89} tn ; 0 Mar 86 
oh, x S Wh ccnadecntdcenouens ’ 3 Mar85! 0 Sep. 85) 
Delinbargh & aw deferred] sas! \s95| anion al oni! oon gt gialhis | 2 Sobes 4 Iss Janse, ¢ Isp 
3 x 3% to N. British) ...| 2,422,482 118x!119 |117 (118 | 1184 ‘ Jan.85| 44July85| 44Jan oo 
os. Sa: a benture stock} 12,550,050 100 x oa | S$ 9 $132 |129 | 4$Jan.85 o 85| 4 Feb 86 
. *, . on 30x|131 |129 (130 | 130 4) 4 Feb 85) 4 Aug35 
a a 1,138,119 100 [116 [117 |115 [116 | 1163 | $ 20 19 [114 4Augéd| 44Feb 85] 44Aug85| 44Feb 86 
oP oes consolidated 4 % ... ieteas 00 He Gt *t -aeaete Augs4 5 Feb 85) 5 Aug85} 5 —— 
eas le Lee, 155, 49g] 2. | 222 (1423) 1493 | 8 77 6/1423)13 84| 6 Feb 85| 6 Aug85| 6 Fe 
Bn AES) a Sa | at 53 guirthig | & Angst ¢ rob 4 Angst 4 Tob 
ae Z| 1,050,000 5 (116 |115 |116 | 1154 | 3 20 3} Aug$4| 54Feb 85| 54Aug85, 
a ae ° 3,152,747 100 {115 | 1495) 1493 | 14 911494/145 | 5hAug Feb 85| 4 Aug85| 4 Feb 86 
Do West Hartlepool 4 % 1D 54 %| 535,000 100 |1493) ... | ... la? 3113 |108 | 4 Aug84| 4 Feb 85) 35| 4 Feb 86 
: , lll {| lll 3 18 4| 4 Feb 85) 4 Aug85| 
Do Stockton & Darlington, ° 62.760 LOO j111 |... | | | $115 112 | 4 Augs = 5| 4 Feb 86 
a, seins , 113} 113 | 312 FLL 84| 4 Feb 85) 4 Aug85 
Do Hull and Hornsea 4 % %| 1,181,250 100 j113 114 j112 | | $11 $115 |112 | 4 Aug 5| 5gAug85| 6}Feb 86 
1. me Purchase 4 7% es 115 |L14 115 | 114 84, 7 Feb 85) 5gAug , , 
plist mar! | MS St eS lly an # RSet Sh 
owe * 3/0. . “Cons +6) 2B,012, Be) 153 Loyx) - 
R.. a Fane bY dade 49,139,440) 20 | 20 | 15j; 159, 15$)1Lojx = | | 18 | 16 | 33Jan.85| 33July$5| 38Jan.86) eg 
\th. of Fran —39 fo , ; bie at 6/17 15 |4 06 elie 84/16 for 85) Jan July 
Charleroi, 33 % (redeemable 20 | 20 | 17 | 18 | 16 | 17 | | 6'63;% 60% 18+ for 83,16 tor 84 5| 44July86 
19} % premium nF Nw ol pod. 30) 18 TA ECM BES 131)" 3 3 onss* hes ee ee 
eth leek ht te 964,366, ... |100 {131 | | 5 alse lise | 44Augesl 54Reb 85 4} Aug86 Sieh oe 
D ref., minim. 44%, increasing to 100 |133 }134 [133 1134} 135 | 3 14 yf 117 4hAug84| 44Feb 85) 44Aug85) 4} ‘eb 86 
5Y wi livnd. above 5$%| 700,000 20 [125 |120 {125 | 125 | $ 12 0/125 \4 74Feb 85| 74Aug85| 74Fe 
7, When ord. divnd. ( 250,000 100 {120 [125 <U 17941 180 | 4 3 6185 |1774| 74Aug84| 7 
Do preference SE Ais csmteiie-serye 2,020,400 100 |1774)1794)L774)17 7 fn | 6 Jan.8s| 6 Julyss] 6 Jan.s6| 6 uly86 
hen Coane ears 00 {117 j117 |L14 |114x} 1133 | 4 8 pte ea 5 Jan.85| 5 July86| 5 Jan. 86 ee 
“mortgage, by drawings by 1904... 6772001 160 {100 {108 {108 |105 ioe "30° | £0 0 81 | 784| 4 Augesl 4 pal ss] 6 Oot 85| 6 ApLeG 
Northern cf Canada 5 % 1st mortgage core 100 |100 | 80 | 81 79 Fed 1 3| 90 } 764) 6 Oct. 84; 6 Apl.85 2 1882. 
Do perpetual deb. stock Ao insetcom saeaae 100 |100 | 874) 90 = | 624 = ? a 653; 60 | 14% for | 1880. | 2 % for 
Do iipreterence stock | 150,000] [100 | 624] 65 ' 09 {103 | 6 Jan.85| 6 July8s| 6 nee? oe 
Do rth Extan, of Canada 6 100 |100 |109 [109 1055 1063) 108 3 13 3109 103 | 6 Jan.85) 6 Julyso 3 Oct-85) 3 ApLSS 
gr. by Nrthn. of Canada, iss. at 93 ~ 100 |109 |109 106 |106x) Mal 318 015113! 3 Oct.84| 3 ApLs! c 
Do, do 6 % Improvement bonds at 977 860 “90 | 20 | 133{ 14 | 134) 14 é 
eg ‘ee es mat gold Tees 6 Jan.85| 6 July85| 6 Jan.86| 6 July86 
Northern Facific © 7 h nder 110 1120 |118 |L19 | 1198 | 5 O 10121 {LIS Z "85 4jJuly85) 4jJan. 86 4jJuly86 
arty Soeneeetaiiee ae $45,509,000 100 |L22 [122 {120 |120x| 1203 | ¢ 20 9/123 [119 | 44Jan.85 
i, Siaeedckine ae debe 1,831,691 aE 263 | $ 16 3| 275| 254, 5 Jan.85| 5 July85 — ao 
5 % with proportion of 263| 26 |264x| 26; 84| 5 Feb 85| 5 Aug 
erp praia to oh pein a7 Oot) 20 oo last l132 (131 (132 | 13i¢ | 3 13 GURL {11 | 4yAugsd) 44Feb 85 ane eae 
surplus p i 71,000} ... |100 21 1119 |120 | 1184 |} $15 Ol2t lh 84| 4 Feb 85) 34Aug85/ 4 Feb. 
Do 5 hy reference stock ............ 640°000 100 |120 ‘se 92 92 924 | 4 1 6 94) 89| 34Aug 
Do Cossouiparan Srocw <2") sp00;000) 100 | 92 | 924] 2 | 92 ast rs |10 Augs4{10 Feb 89/10 Aug 10 Feb 88 
Nth. Union A leva. 10% by L. & N. W. “ 100 |280 [281 |280 {281 | 279 re ae 190 | 7 Aug84| 7 Feb 85 J — i Be 
& Lancashire and Yorkshire) ... Soe 100 |192}|194$/ 1925) 1944 = 3 8 5| 59 | 36 |1}for 1883/2 for 1884/2 nil nil. 
Do B (guar.7Y in perpetuity by do.) cere 100 | 47 | 59 | 47 | 584 a nil. 33 | 14 nil. nil, 
N.- Western oe aoe stock... pg ot 100 | 27 | 38 | 27 | 37 a 83) 640ct. $4) 6 Oct. 85 
Uruguay,Lim., {5% 2nd , ae 277, 6 Oct. 82) 6 Oct. : 
Norwegian Trunk 5% ae a, = 112,500} 10); 10 lentes : ss , 5 — 
on net revenue . 91} 918 |) 512 0 93) 91 : alt nil. ni 
ord. shares... 16,000! $1,000 1024 93 93° 91 801 nil. 93 723 nil. iL nil. nil, 
Oniod Mississippi5 Lat gen, mt., 1932 soeem eee! aion loa 774) 824) 774) Os | 25k | nid. | 263{ 2041 nil ra 
caer pa ane 20;00,000| $100 |102j) 254) 253) 223) 29 135| 113] 42Sez.84| 4?Mar85| 4?Sep. 85 5 Jne. 86 
NARY SHARES............... ? q s . a e onl ne. 
Oldham, Ashton, & Guide Bridge (Lon- 10 | 10/13 | 133) 123) 13 a = 10)1074|105 Abe aa 5 Dec.85 a Janae 
don,N.-W.,& Man. Sheff. & Line.)|__ 40,000 1. {1054107 10551107 | 1063 407 31124 (193 
Ontario and Quebec 5 % perp. deb.stck Me aotons $100 | ... |124 |124 [123 123 | 12 6 July34| 0 Jan.85| 0 July85 
aut Capital Stock........... ori $2,000, | sa: tse tine | 108 nil. {107 | 94| 6 Jan.84 uly © Macael ui etieue 
egon & California 6 % Ist mor gage 21) 99 |! = D3 ai. 24/18 ; . ; nil, 
(London Comts. complete certs)| $5,036,000 sico esi 91 | 24 | 21 | 23 | ing sil 12/ 7] nil nil. nil. 
pref. shares (assessment paid) |$12,000,000 $100 {1024} 10 | 12 | 10 | 11 
LOMMON SHARES (assest. paid)! $7,000 900 Novs4| 6 May85| 6 Nov85| 6 May86 
Ottoman (Smyrna to Aidin), guar 1163/1184) 116 | 4 16 2)1199/1113} 6 - 84| 5 Mar85| 5 Sep.85| 5 Mar86 
112,000 per ann. by Turkey till .. |1163)1183)1163) | & 1 01904) 97 | 5 Sep. 5 Sep.85| 5 Mar86 
1908 6% bds red.at 100 by draw--| 709,600} 100 1004! 99 |1003| 100} 93 | 5 Sep.84| 5 Mar85 Pp Mar86 
9 pe bds red. at 100 by dra )} $44,500! 100 |100 20 99° 97 | 99°| 974 | 5 2 20 99 | 9: 5 Sep.84| 5 Mar85| 5 Sep.85| 5 Mar 
Do5%, debentures,1910 (iss. in 1880) 98.5001 100 {100 | 97 | 99 5/96! 95 |6 8 697 | 89 ep. 15/ per | share Ap/ril, 1875. 
y 0 1910(Seraikeny Extension). , 100 |100 | 96 96 95 74 ail 83| 6 3/ Last div. 4 Apso! 4 Oct.85| 4 ApL86 
ae 1910 (Tire Extension)...... iameee 20 | 20| 74} 73) 74) 72 in Se; 3 sera 34 D185 340ct. 85 3}4p1.86 
HARES (to TE Sintra cin names ’ 100 ee re ee a 74 ed a . 4 Oct. 85) 4 P 
i 9 - 300)... ; si ome: Bet ee ees t.84| 4 Apl.s5 
"Doh denn chon feed hy] 2455;000) 100 | Ls |g Ire | $78 si130 {15 | 5 Jan85| 6 Julyes 5 Jan. 86] 5 July 86 
Do 4 % debenture stock { Indian ja oe i 128 1128 126 ‘To _ ee 6) 164) 15 ea 7 ADLSS 7 Oct 85 7 Apl 86 
nates, Mannie, nh treet | Steoee) “so (3 15H AS hat hie’) 13g | 6 25 ai114 110 5 Ost 84| 6 ADLSS| 6 Oct. 85| 6 Apl 96 
rmo, Marsala, and Trapani sees , 100 |112 113 105} | 5 14 6108 |103 
“Dee hge. de, 1910. | gi.soocool 2. {Lozg{t045/106 |103 [1043 159| 15 | 3 Jan.85| 3 July80) 3 Jan.86) 3 Jaly66 
. 2 & Subsidy bonds, 1910......... WU, 15% 3 18 9 ‘ 3 Apl.85| 3 Oct. 
Paris, Lyon & Meditrn.—3% oblgtns. 154) 15$) 154)154x 9 15g) 143) 3 Oct. 84 P t.85! 5 ApL86 
“Fusion Ancienne mage 72,000, 20 | 20 | 154, 15§} 15 | 153, 15z5) 3 18 - ... | 5 Oct.84 5 Apl85 5 Oc 
oer 20 | 20 | 15g, 154 : 
Do3? bl. « . ” aa 75,738,920 SO gee ose se 
Zobl. “Fusion Nouv. Me AS cs a 
aris-Lyons 5 %, redeem. at 50' 3,200,000 
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PRICES OF THE \ F pe 
~— ae on lane vid. Tw DIVIDENDS. 
CAPITAL. ree alk t Investor i ——<t 
— . tt | ad {00 Busi- at Latest} = | # Last Four. 
RAILWAYS | poate pari S116 18 pest | Price. | 4, | & Rate per Cent. per Annum, 
: : Subscribed) o ar.) 2 | "co ne. | Der Cent 8 * Interim. 
ls Bias Te ete 
Share. Oo eat cel oh ae ay Bed 
. £ | pe as | a 11 for 83111 for 8411 for 85\May No 
mal - 2 j Si oy j } 0 eF a ’ Vv. 
20 | 488| 488) 473) 473) 472 | 412 2 50g) 47911 for 83 | \ ' 
Paris, Lyons, & Moliem.<temant penne - | 20 say sai 52h) 525! (oat 4 : Si patt oye Ma aalyes eyo 961 ¢ Fagns 
Paris and Orleans s ATES oo-ereseseeees s000, 10021133 (133 |130 |130x, 1303 133 | : 786 
Pennsylvaniagen.mork GXsterl;3030) “2.78L000) 20 fee ltoy {iaT 124 ade) 1249 1 4 4 1127 fhe 6 Juness 6 Deoss 6 Tne bs 
Dob tenor E1905] $2,000,000) $1,000 10241205 1224 1204 1224) Il. | 4 7 J)lit tok! 44Sep.84) 45Mar85] 44Sep.85| S4btasso 
se" O8B isnt $5,000,000| $1,000 1024/10 111 120 111 | 1319 Ol 5731 52517. 6 May85| 4 Nov85) 5 Mays6 
Dots 7, gold bends, 1018...... ,084,550| $50 | 513} 553) 57 | 55 | 57 | 57% | $19 ©) 574) 523) 7 5| 44July85| 44Jan.86| 44Julyse 
Do Garrrat Stoo ($50 shares) saoeane0léh 000/1024|110x/111 |109 /110 | 1095 | 2 29 4/111 !104'| 4$Jan.85 ares! ree Pe 
Pennsylvn.Co.44% 1 mt gld bds, oo see 300 '1008 93x) 96 | 90; 93} 91 6 9 100 | 80 | 6 Dec.84| 6 Jne.8 ec. ne. 86 
Perkiomen ster. 6% con. mt. iss. 90%! , a 
“aioe seeneeel ane !1008|130 130 lo7 pz 1264 | 4 9 2130 {121 | 6 Jan.85) 6 July85) 6 Jan.86) 6 Julys6 
1920 (issuec AL BIG) ncccccceces eee ? > | 0 . 
Philadelphia and Reading6 sterling 122 |121 |122 | 1213 | 4 12 9/124 |116 | 6 Dec.84) 6 Jne.85/ 6 Dec.85) 6 Ine. 86 
cananh-eeent te inten, 1911} 1,890,800) 200 oe aoe 109 |107 109 | 108% | 5 2 2)110 {101 | 6 Apl.85) 6 Oct.85) 6 Apl 86 
Do6% sterl. imprv. bnds. 2 7,8. fd.,’97 1,872,800 200 |1003|102 [104 |101 |104 | 1033 nil. {106 | 82 6 Jan. 84) 6 July84) nil. since 
eri he 6 deferd. 4-coupons aS .. {100 | 90 | % eal: caa) il 15 Last div. |10 % Jan.) 1876 
Do scrip for the po 75| $50 | 514] 134] 133) 123) 134) 133 | ni 54| 10 ast . 
Do Common Stock ($50 shares) .../$32,831,37! 50 | 51i| 4°| 43] 3x) 41 43 nil. 5 | 33 dividend| ever paid, 
Ve | og 124 | 6 Jan.&5| 6 July85| 6 Jan.86| 6 Julys¢ 
Pittsburgh & Connellsville 6% sterlg. '129x; 128 | 4 9 I)131 h124 an. uly or , 
ade guar. by Balt. & Ohio, 1926) 1,300,000) 200 /100§/131 131 a i 9x) 1283 | | | 7 
cere ty Benya: Railvoad) ”.. -{819,714,285, $100 |1024|150x/151 |150 151 | 1513 | 412 $|153 Pe Quarterly) Jan., Aplril, July, |October 
gua. by Pe » ELAM TOA) ...... 005 F > } : 
Porto Alegre & New Hamburg (Bra- a 5 ney! | 87 |7 5 &| 864! 723! 6 Nov84! 6 May85| 6 Nov85| 6 May86 
lian) debenture stock, 1907 156,456) ... |100 | 784 " He - ] | 2 : | 4 al eee a. 
Preston & W yre7/17/2 (4 Lancash. 5 5541 55 1553} 553 |} 871 € 544! 74Sep.84) 7gMa. pe  -epmiped 
r York. & 4 London & N.-Western| 429,000 25 = 554 98 | ml on 7 131! 6] 28 ot 74Sep.84| 74Mar85| 74Sep.85 74Mar86 
Dio'Halves, A, 7178 peepetaal...| 200,000, 124) 124 903| 91 | 90'| 904| 90° | 312 6| 92 | Boh 12iSep.84 124Mar85|12Sep.85|124Mar86 
Do prefecence 12/17/2 7% perpetual) 30,000 100 | 99°/100 | 99 100'| 99 |5 0 6/100 | 95°| 5 Oct.84| 5 Apl85| 5 Oct.85| 5 Apl.86 
ee re Soeatal an (an 18}) 194, 184/195! 198 | 5 2 S$) 194] 18 | 5 Oct.84) 5 Apl.85| 5 Oct.85| 5 Apl.s6 
Do shares............ red. by 1953 aaa 100 100 31 °| 32 | 27 31x! 31 344) 223 5 July85} 5 Jan.86\ 5 July86 
Quebec coat ——— “ 556, 4 Siieitl aalantil dapedeitl aadenss 
Recife & San Francisco (Pernambu Jes) 93 | 510 $1107 | 9941 54Ju an.85| 54July 
a een elect at par.| 48,610] 100 |100 {1053 1053) 994 003) 994 | | 4) SiJuly Bae 
Do CariraL Stock (parts guar. | 100 | 98 1003 c 10 0100 | 92 | 5}Oct.84) 5$Apl.85| 540ct.85) 54Apl.86 
for 30 and 90 years) ...:.......+++. — a 1 112 |110 10 | Mb | 3 12 112 1054) 4 Jan.85) 4 July84 4 Jan.86) 4 July86 
ee Deb. Stock... 213,000 1100 [1544)157 152 1543} 149 | 319 O57 150 | 6 Aug84| 6 Feb.85 6 Aug 85 6 Feb.86 
De n< /e ea “es egegg . Se 360.000 100 |1875|189 187411893) 184 | 5 5 9 1904|1783/10 Aug84)10 Feb.85/10 Aug85|10 Feb.36 
RDINA JED. cosncecccs seeeeeees ? \ 
Riga-Dunaburg, guar. 44%, sinking 
fund included, by Russian Gov. a1 ee 163 |s 2 6) 173\ 15 48Apl.85) 480ct.85 4}Apl.86 
for 75 years from 1858 ............ oe . u 4 64) a 43 3 ail 33\ 4 Jau.84| 4°Julyed| 4 Jan.85 nil. since 
Rohilkund and Kumaon, Limited ... 200, 20 ae | a. | S$AugS4! 68Feb.85| 6 Aug85| 6 Feb.86 
etaaree | ae er al ae | «--,| .. | 0 Ang84| 0 Peb.85| 0 Aug85| f for 85 
Do ordinary shareS...............00006 2 -; L gaal-neal. va 13 12 9\ 134] 12 | 3 Oct.84| 3 ApL85| 3 Oct. 85 pl. 86 
RoyalSardinian 3% obl. A ekaesaduaeenk 1,000,000; 20 —! a 3 1ehagx rt . is 2 1a 12 | 3 Jan.85| 3 July85| 3 Jan.86| 3 July86 
erent padevainbes eae o 10 13 114) 11 lix Ilye| 4 11 O| 114) 103] 5 Jan.85| 5 July85) 5 ona ora 
Do 5 % preference shares ............ , ‘ << 3133 | a Apl84| 5 Jan.85| 5 July an. 
Do a SR est zsh 10 | 10 | 104) 103 104 10%x| 10 | 4 27 8 105) 93) 5 Ap Re a 
Royal Swedish, Limited, Proprietors ova Le 084 1073\535; Nov84,5,°, May85 5,5 Nov85/5; May386 
fc debenture stock, 5%........+.+. 100 {100 | ... rs eet et “at oil it St at ie i y a July86 
co Vie etree edbeeetiene : 7 i i i | nil, 5 : nil ale - he Mayet 
o ORDINAR B . severeesopecess é . 2g Nov84 av85 ov 5 
oy Ri ant ane 100 [100 |'28 '29 pat "98 274 $11 él sialon | Jnesil 1 Ines! | Deo.85| 1 Jne.86 
St John and Maine ................0000- ne ‘ 4 a 2) < vuar.| by Gan. | Pacific. |Jne.&Dec. 
eae nen aty Manne, .. |100 | 84 | 84 | 83 | 63 | 833 | 416 6) 843) 75 | 4% guar.| by Can a 
St Louis & San Francisco 6% 1st mort. . leads 5 y 84) 6 Feb.85; 6 Aug85 Sb.o0 
(Missouri & Wstrn. divisn.) 1919 sie 102} Iss ene eg ae : $ athe Hoo} : ao 6 May85| 6 Nov85| 6 May&6 
Do 2d mort B& C6 4% after ’83 1906 ste 1024 L12 54 } 50 | = 542 nal 54 | 40) amy) tlh nil. 
Do 7 % (minimum) preferred ...... a at a os | ae I ot = ari ae a. nil. | nil. ; ye - 
Do COMMON STOCK.........s.sseese00e- "i 23) 22 | 2 - ore : Oct.84| 7 Apl.85| 7 Oct.85 pl.86 
yy rene mee a 1024 105% 107 105 “ 1064 5 12 #{109 100 6 Jan.85| 6 sayes 6 Jan.86 6 aves 
o first preferred stock............... obs U . = re 3 Jan. uly 
Do wena pref. aes ne $100 |1024| 51x; 52 | 51 152] 52 | 6 15 4| 53 | 46 | 3 Jan 85) 3 July85 
Sambre and Meuse, lease iran = 
Central, 54% preference, further F Fe ly85| 5 ,86| 54July86 
See eee 11 8} 123) 114) 64Jan.85| 54July85| 54Jan : 
division after 54 % on old shares 10 | 10 | 123) 123) 12 12x) 12} | 4 Apl.85| 2 Nov85} 2 Apl.86 
‘ ~ —— Sa ars 20 | 20 | 10 {| 104) 10 | 103! 10 316 2 11 | 10 | 23Nov84| 2 Ap ~~ Hoaal 
eee menathtah eee 31 |128 |129x, 129 | 4 5 3/183 |198 | 54July84| 54Jan.85| 54July om 
1948 by Brazil)54% perm. deb.stk. .- j100 |131x)1 _|129x fi ‘ 10 AplL.86 
Do Swans arn 20 | 20 | 414) 413) 405) 403! 408 | & 8 5] 412] 394/12 Oct.84|/10*Apl.85'12 Oct. 85 a : 
San Paulo& RiodeJaneiro6 % debents. . 85| 6 Oct. 85| 6 Apl. 
(Brazilian guar.) redm. by 1906... ee es een ae bak oe 108, | # OUlO hoe | 6 Oeneal o Athocl 6 OcuS6l © ApL86 
Do 6 % deb., series, red. by v 4 127 |192 | 5 Jan.85| 5 July85| 5 Jan.86| 5 July86 
inde, Punjab, Delhi, g.5 %byIndia .» |100 |123 [127 |123 1127 | 197 | $18 §& {I an. : 86 
a aaa M015;275'\ "30 | 5] 6]...|..| 6| 6 |4 8 4] 68] 6| 5 JulyS4| 5 Jan.85| 5 July85| 5 Jan 
Severn & Wye evern Bridge 4 Mar8 
Guaranteed debenture stock ... 100 j112 [112 |110 jn. || 8 = a a 4 Mar86 
Do 4 % debenture stock posse ae a a rg os 354 Sos al oP hue 2 Mar 86 
ee et eee 100 | 30.) 32 28 | 30} 30, |... | 82 | 28 : 
a The. peconatl 100 | 123] 15 | 10 | 124) 124 15 | 10 
Do Renenaes: Sree tips reer 100; 5; 6| 4] 5 5 6; 4 . 
Shrewsbury& Hereford6 % rent charge - 167 |159 | 6 Aug84| 6 Feb.85| 6 Aug85|-6 Feb. 
stk (Lon. & Nth-West.&G. Westn. 100 |166 |166 |163 |163x} 1664 | $ 13 ug . ‘Aug85| 44Feb.86 
oS tee ieee . MND eich oes, Fash h scc Bees don Boal 44Aug84| 44Feb.85| 44 na - eo 
myrna 'assa rtgag uly 
redeemable debentures ............ ~ ae i ct ct = at 417 et am . Jansshendgasiesoe. 8 7 Den8s 
Do 7 % preference ........:0.0sesee00s ues . 85, . $5 
Deticnee Sip sipipaaeddbaen weemeaian 20 | 20 | 224' 233! 224' 2331 23% ast 23z' 184! 24Jne. 85 3/6/Aug85|11/90c.85 7 Dec. 
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THE INVESTOR'S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 





RAILWAYS. 





Deine 
| Solway Junction 
Somerset & 


| South & Nrth 
ix (originally 1 1,100,000/) 


an 3% oblig. red. in 90yrs.| 66,438,160 
| aig ieee 1969] 15,000,000 


Do3% oblig. 187 


Do GHARES ..sceseeeesseeseeccensneoeeees 


— 5 ¥ perp prf 
Do ordinary, 

Above le rs at 45,0007 per ann. 
Do Westerham Co 4% preference 
Do 4% StOcK.......ceccceeeeeeeeeereees 


| ¢,-Eastrn, Lon. 
| Do 


Do debenture stock, 4 % 
5 ° 


Do 

Do Readng + Ans20/6ech ‘represnting 
Do consolidated guar. 44 % perpet. 
Do consolidated 44 % preference 
Do consolidated 5 % preference wee 
Do Hundred of Hoo 4 % preference 
Do West Wickham 4 %.........+ 
Do ORDINARY STOCK .........2+0+8 


Do preferred ordinary 6% 


Do deferred ord.—div. after pref... 
|| Donew, 1882 (34 till 1887) 
|| Southern Braz. Rio { 6% deb. stock. 
Orpn. guar.7 % 

Southern Mahratta, Limited 
Do guar. 4 % till 1889, then 34 % 
and } of profits ....66 ......eeee 

'| Southrn of France—3% oblig. redeem. | 
DG CRIS «i. ccnvsccvatussvecsencnvens 
|| South Indian 44 % perpet. deb. stock| 
4? % by India 


Grande doSul ... 


Do — 
Do guaranteed 5 4 — 





ee eeeereerecesereere 


Dorset Bath Exten. 5 %. 


YRDINARY STOCK .....+-eeseeserees 
EN Alabama 6% bonds,1903 











South Italian, 3 7 wtligs (Ttalian tax)| 17,442,220) 
8. Pacific of California 6 % 1 mt. 1905-6 $29,520,000; 


Swedish Central, Lim., 49 % deb. stk.. | 
BOG ZX pret: UE iin sessvenviccscare 
CRE 

TaffVale, Aberdare (gua. 10% perpet. ; 
Do Pen. Harb.,Dk. & Rl. g.5$% perp. | 
Do 4 % debenture stock......s..+..++. 
Do5%and propor. of further profits 


Do 5 ie preferential stock 
Do 6 % preference stock 


(| DoOrpinary STOCK ...........0008 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 74} %, redeem. by 1953 
Tasmanian Main Line,5'% guar. now 4 
Gaened ab CURB isco iecccn cece 

Do 6 % preference stock............... 


 Tongoy (C hili) 


; do do 
Varna—3 ° obli gations 
Do 6 ¥ obligations 


RDINARY Stock 


ne omts. Certs.) 


0 OnDINARY SHARES 


% preference stock 
RDIN ARY Stock 


Do 4 % debenture stock 


Do 447, 
Do 4 % preference, 1860 


Dos ¥ preferences, 1872 3[redanbl.} 


RDINARY SHARES 


aterford 
cling and Tramore 


| Toronto, Grey & Bruce, 4 % ist mort. 
| Tournay toJurbise ,& LandentoHasselt 
| Tunnel Rail. of St Louis—shs. gr. 6 % 
j UnionPacific— Omaha Bridge 7,ster. 
(coups. 8/ 5s 9d) red. by1896 at 110 
Do7 % Land Grant Ist mort., 1889 $4,670,000, 
Do 6 7 Ist mortgage, 1896- 9” 
Do $100 SHARES...........cccceeceese. $60,868,500, $100 1024) 584 
— N. Jersey CnL&RLOY st]. iy 


$27 :229,000, 


eee eee eee eee eee) 


Pee eee eee eee eee er ey 


Do Suares, g.5°% redm. before 1964 
Victoria Station & Pimlico (leased by 
G. W.& Chat.& Dov. )44% deb.stk. 
Do 44 % perpetual preference 


ee eee eee eee ere ees 


Wabash, St Louis,& Pac. gen.mrt., 1920 


Do 5 % Cairo Division bonds, 1931| $3,857,000'$1,000 
100 preference shares 


Peewee ee eeeeee 


W pated Centl. Ireland 5 %debstk 


TORO eee eee eens 


atertord & Limerick 4h deb. stock 
o Perpetual pref., 1860.. 


Athenry&Tnam( leas’dtoW.&L. ) 


mg rey, & Bruce of Can. 7% Ist 








532,000! 100 100 












































$1,000 1024) 118x\120 {118 
\ 59 | 561) 58 i! 


116 114 1S 


1894} 869,200 1100 |115 
600,000; ... (100 | ler 
1,100,000! 20 | 20 | 6i) 5%) 
216,000; 12| 12 5g 5 
900,000} 20 cj ws ee 

} 
132,322 100 | 
130,000 100 |I: | 
$50,000,000)$1,000 |1024) 65 | 63 
1023) 624) 60 
$22,615,100 $100 1024 sh 
$22,909,700 1024 
140,718 100 vee | ove 
196,885 iE oho 
250, 
sehen 100 1044 1043/1044 1 
119,214 100 {1003} - a 
337,900 100 a tts 
318,950} ... |100 
144,075} 50 | 50 | ee 
597,550} 50 | 50 13 | 12 
90.000| 10} 10 7 3 
48,000} 10 | 10 | aes 


at a 92 





mS 


ue 
tor 





—— 


pees Sulss: S5n588 





PRICES OF THE 
Caprrat. Montu. | 
;Amt.| | +e, ¢ + | 
Subscribed} of | Par. = | z ~ | 
ee Mm ii ts | 
ee | SS a Se 
251,138; 10 | 10 | sey Tet 
360,000) 100 |100 |101 | 99 {100 | 100 | sto 
534,194, '100 | 6/ 5/ 5{ 
} | j i 
1,002,600) £200 |100 112 ns 2 113 | 1135 | | 
20 | 20 | 123 123x 
20 | 20 | 123 13 | | 1941 1231 
15,000,000; 20 | 20 | 98x; 95! 94 94) 
131,260) ... [100 | 115 1113 13x) 113 
222,720! |100 | ao Laie 1136 | | 136 
} 
861,540) oo | 74) 74| 72 | 72x! 
48,000 |100 | ... |. | vee [oe | 
66,000) td ee | ae 
870,720) 1100 | 118 [116 )116x' 
4,342,440) [100 [143 |143 (141 143x 
800,000) 1 m4 274 i | 27x] 2 
984,300) }90 1 y (327 hos '126x; 1! 
2,170,680) 100 126 |126 {124 125x| 12 
2,640,370) 100 /140 |140 |138 /138x, 
280,000) 100 | ose | vee [LOGX) 
$5,000 100 vee | eee |LOG] 
3,152,470 100 |123 |124 [122 |123 | 
2,878,870) 100 |148 [150 [148 150 
2,878,870) 100 | 983] 993, 98 | 983 
445,345) 100 11S (117 {117 | 
847,662} ... {100 | Ae 115/117 | 
600,000, 20 | 20 223) 213) 223) 
ore 20 | 10 | ll | 10 | 105) 
2,130,560/ 100 1100 ods 1053/1004 105 | 
[a 20 | 20 5H 154) 15} 153x 
000; 20 | 2 1643 14633, 15 %5 4535) 
425.000 100 {117 (117 [116 L16x! 
168,064}. [100| ... |» | w-- |» | 
3,040,884, ... |100 128 26 [127 | 
20 | 20, 138) 13 | 138) 
w.  |1023) 1123) 1145/1124 1144 
322,875) 100 (100 | 68 | 71 | 68 | 71 | 
216,100) 100 100 | 16 | 164 15 | 
165,000} 10 | 10 | 
50,000, 50 | 50 | He 
O°” } 
482°300| .. |100 nis 112 {110 lil E 
165,000) 1100 |2335/2334) 1297412973 
300,000! '100 '120x/130 (128 1: 29° 
300,000) 1100 }155x! 156 1154 {155 | 
1,403,300) 100 past? 234 217 217} 
} 
30,000! 1100 | 883} 88} 86 | 86. 
650,000! 100 |100 96 | 95 | 95x! 
243,350} 100 |100 | 274) 30 | 25 | art 
$1,100,000} 100 |100 | 20 | 21 | 19 | 20 | 
410,000 pode rat | $5 85 | 83 | BE 
500,000} 20} 20} .. : 
$1, 250,000) wr ee '1083)110 roy 6 | 
500,000; 200 |1009)1224)1259)1225 1253) 
$1,000 | ontltoss 107 |102 2 


123 \120 |1214} 


64) 
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|Last yrs. PRICESOF, 
divs. yld.| 
| Investor! 
lat Latest 


1886. | 


* Interim. 





} 

t.! 

7 —_— 

ee wa + --o 
oo bao 

0114 |109 | 6 Oct.84 6 Apl.85) 

6; 13 | 128) 28July84| 28Jan. 85} 

6} 13 | 128) 280cx. $4) 28Ap 1.85) 

é| 113) 9 | 1 MayS83) 1} May84| 


9) 116 11125! 4 Jan.85; 4 July85) 
$)138 re | 5 Oct. 84) 5 Apl. 85 


4 nil | nil” | 


jr} 


.. ) 4 Jan.85) 4 July85) 
0118 i115 | 
0144 /141 5 Jan.85!) 5 July85) 
0} 28 | 263 
51127 |122 | 44Jan.85} 4}.July85| 
01126 |122 4\Jan.85| 4$July85) 
6) 140 )135 | 5 Jan.85| 5 July 85) 
61107 {103 | 4 Jan.85\ 4 July 85} 
6/107 |103 | 4 Jan. 85) 4 July85) 
6{124 [117 3}Aug84) 6}Feb. 


Sener agen 





3)150 |142 | 6 Augs4| 6 Feb.85| 6 AugS5) 


s Last Four. 
tate per Cent. per Annum. 


0}103, 09 | 3}Oct. 83| 4 Apl.s4! 


1J,Jan.85 1aAJuly85)12 


DIVIDENDs. 


+ Interest. 
ni} nih 

3}0ct. 84, 3}ApL 86 
ni =| nil. 


} 
6 Oct. 85) 6 Apl. 86 
23July85) 23Jan. 86 
220ct. 85, 23Apl. 86 
12May85) 1 May86 
4 Jan.86 4 July86 
5 Oct. 85) 5 Apl 86 

| 


23Jan. oh onTulyssl 23Jan.86) 2}July86 
4 Jan.85| 4 July85) 4 Jan.86) 4 July86 


4 Jan.86) 4 July86 


4 Jan.85| 4 July85| 4 Jan.86| 4 Julys6 


5 Jan.86) 5 July86 

Jan. 86/1 2,July86 
som: 86) 44July86 
4i Jan. 86) 4}July86 
5 Jan.86| 5 July86 
4 Jan.86; 4 July86 
4 Jan.86) 4 July86 
3 Aug85| 6}Feb.86 
6 Feb.86 





3} 993) 924 44 Feb 83| 4}Feb.84| 33Feb.85| 34Feb.86 


9118 |109 | 34Augs4) 34Feb.85) 
4117 |102 | | 6 Oct. 84| 6 Apl.85, 


9 22}) a" Oct. 84! 7 —_— 
| il 

| 
ohosy 90{ .. |4Jnes5| 





3}Augs9s) 34 Feb.86 

6 Oct.85) 6 ApLsé 

7 Oct. 85) 7 Apl.86 
| ee 


4 aS 4 Jne.86 


0) 153) 15 | 3 Jan. 85) 3 July85| 3 Jan.86, 3 July86 
6) 474457, 8 for 83)10 for 84\Jan., July|10 for 85 


717 {114 | 44Jan. 85, 44 July85| 


4}. Jan.85| 4#July85) 





shia | 125 
O| 133] 123) 2g0ct. 84] 2 
Silty} /1084) 6 Oct. 4| 6 Apl.85) 
‘Vis | 65 | : 
164! 153) nil, | nil. 


5}Sep. 84 54Mar85) ! 
110 | | 4 Jan. 85) 4 July85, 








ojli4 | 


5 Jan. 85| é July85 5 
Api. 85) 28O0ct. 85) 28Apl 86 


nil. nil. | 
ho Sep. 84) 10 Mar85)10 Sep.85)10 Mar86 


4\Jan.86) 44July86 
4} Jan. 86} 4} iJuly86 
5 Ji an. 86} 5 “July8s > 


6 Oct. 85 6 Apl 86 
| 4 Sept85 4 Mar86 
nil | nib 
nil. } nil. 


54Sep.85| 54Mar86 
4 Jan. 86) 4 July86 


8| 2673|2275) 16 Oct. 8414 ApL85/15 Oct. 85) 12 Apl. 86 


6131 [128 | 5 Jan.85} 5 July85| 
6156 }153 6 Jan. 85! 6 July85) 
2/261 





2, 89 } 81 | 5 Jan. 85) 5 July85) 


4 Jan. 86) 


4 - 89 | 4 Oct. 85 


nil. | 








nil. 
2b J uly83) 
v 


7/113 |1004) 





Oct. 84; 8tApl. 85 
7 Oct. 84 7 Apl. 85; 
6 Jan.85) 6 July85 5 
| 47 7 in 82 | 7 in 83 
6116 (113 | 6 Sep.84) 6 Mar85) 6 
G125 |120 | 6 Sep. St 6 Mar 85) 
63 54) —o, | | 
52 43| nil. nil. 


26 |120 
1102 | 


2 

3 cae ” 6 Jules 
8} 

5 7 

21 {115 
9 














| 44Jan.85; 44July85) 
118 | 4hJan.85) 44July85 
2304) 9 Jan. 85) 9 cs 


y . 
120 
5/2443) 


oo 
nme 
a 


Me No [dividend 
Gu 4« | 5 5 Jan.8| 5 July$5) 
|... | .. | 44Dec.84) 43Jne. 85) 
as Oe nil. : 
6109 |104 | 4$Jan.85; 4}July85) 
3'1004'100 | 4 Jems 4 July85) 
8) 91 | 90 | 44Sep.84) 44Mar$5) 
9\ 793! 70 | 4 Sep.84) 4 "Mar85) 
0} | «.. | 5 Sep. 84) 5 Mar85| 





13 | 10 | 0 Sep. 84) 2 Mar 85, 
0 By) 91) 14Nov84) 0 0 May85) 
; 6 Mar85| 


0 Sep. 48 








| 


2tFeb. 84| 2hJuly85| 4 


5 Jan.86 5 July86 
6 Jan.86) 6 July86 


217 16 Aug 84) 14 Feb. _ Aug er Feb. 86 


5 Jan. 86! 5 July86 
4°Apl. 86 4 July86 


nil. | 2 2 Nov85 
Jan. 86 


A pL 84/5,',0ct. 8516 §;Apl 85,53 jOct. 85 


6 Jan.86| 6 July86 


810ct. 85, 8$Apl. 86 


7 Oct.85 7 Apl. 86 


6 Jan. 86) 6 July86 


14ApL 84! nil since 

6 Sep.85)| 6 Mar86 

6 Sep.85| 6 Mar86 
xa 6hUllC OU? 
nil. nil. 


4 last divd.| 25/ per s hare, Nov.| 1874. 


44Jan.86) 44July86 
4$Jan. 86) 4h July86 
9 Jan. 86) 9 July86 


6 soual nil since 
5 Jan.84| nil since 
6 Oct. 81) nil since 


ever paid. 


5 Jan. 86) 5 July86 
4 Dec.85) 4 Jne.86 


nil. nil. 





4}Jan.86| 4}July86 
4 Jan.86| 4 July86 
4Sep. 85| 44Mar86 
4 Sep.85| 4 Mar86 
5 Sen. 85, 5 Mar86 
0 Sep.85| $ Mar86 
1}Nov85| 14May86 
0 Sep. " 0 Mar86 


4pJan.85 3§July85' 4 Jan.86 32July86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 


RAILWAYS. 


| of Shares. 


Wellington & Manawatu5 %Dbs. 1908) 
West Flandrs54 7% & prop.of pr’fits till] 
1902, «bn. cae asonorig.shs.| 
Do 3% bds,red.1940-2 by anndrwgs| 
Do ORDINARY SHARES 
Western of France 3 % obligations... 
- Do 3 % obligations, 2nd series 
Do SHARES 
Western of San Paulo7 vA » debs. , 1898) 
West Lancashire perm.5 % deb. stk.; 
Do 5% Ist preferred shz ares 
Do 2nd 5 % preference shares 
Do OnpDINARY SHARES 
a -Lon. rA3EZE- by LAN. -W.&G.W.) 
0, C 2 
W ymth. & Portld. (lea. toG. W.t &S.-W)) 
West. of Buenos Ayres 6 % bds.1902) 
Do registered certificates 
Do 5 % mortgage debentures 
West of India Portuguese, Limited... 
Do 5 % debenture stock 
Whitby, Red. & Middles. Un. iss. _— 
Windsor & Annapolis B 4% deb, stck. 
Do 5 % preference shares 





Number 
[* Vapitalised from profits. ]) 


| 
NAME. 
j 


Adelphi, Limited 
Agra, Limited 
Alliance, Limited 
Anglo-Austrian [P.Currncy. 
| Anglo-Californian, Limited. 
Anglo-Egyptian Banking, L 
Anglo-Foreign Banking, L.. 
Anglo-Italian, Limited 
Ashton, Staleybridge, Hyde, 
and Glossop Lim. 
| Australian Joint-Stock 
Bank of Africa, Limited . 
Bank of Australasia 
| Bank of Bolton, Limited . 
Do A shares 
Do B shares 
Bank of British Columbia.. 
Do new (issued at 2 pm.) } 
Bank of British N. America 
Bank of Constantinople 
Bank of Egypt 
Bank of England 
Bank of Ireland [Irsh.Crney. 
Bank of Liverpool, Limited 
Bank of Montreal 
Bank of New South Wales 
Bank of New Zealand 
Bank of Roumania 
Bank of Scotland 
Bank of South Australia, L. 
Bank of Victoria 


Bank of Whitehaven, Lim... 
Barnsley Bkg. Co, L.*12,000/ 
Belfast Banking Comp. L.. 
Do new shrs., iss. at 10 pm. 
Birming. & Midland, L. [632*]} 
Birmingham Banking, Lin. 
Birmingham Joimt Stock, L. 
Birmingham, Dudley, and 
District Banking, Lim.. 
Bradford Commercial Joint 
Stock Banking, Lim. .. 
Bradiord Bnkg Co. L. (102*} 
Bradford District, Limited.. 
Bradford Old Bank, Limited 
Bristol& Westof England, L. 
British Linen Com 
Bucks and Oxon Union, L... 
Burton Uttoxeter, and Ash- 


bourn Union, Limited.. 15, 


ee ee a NASI en ee 


13,011| 
100,000! 
80,000 
150,000 200 fis 1200 
29,970) 


10,000) 
14,553,000) Stock. 


60,000, 
60,000) 


CAPITAL. 


Number 


360,000 


200,500, 
37,321 


CAPITAL. 


| 


of Shares. | 


90 | 
10 


25 | 


20 | 10 
é | 


s | 


20 | 
10 
25 
40 
20 
20 
20 
20 
20 
50 
10 | 


25 


a 


ua 


BSB maws 


—— 


Sas Gs 


rs 


100 
100 | 35 
20 


74] 13%) 124) 123) 13 
£1,000,000/ Stoek.|100 '313x 315 (313/315 
: 


5 
50 | 10 


mor, HI 
08 iene 


Amt. 
of 


Share. 


100 100 102x103 102 i 


8 


| 25 | 274) 
00 | 1297 |297 296 296 
£3,000,000) Stock./100 [260 276 |260 2873 2 
100 | 123) 323} 324) 31 | 
$200) 41 = 


waaonsd t 


4 32}! 323! 


PRICES OF THE | 
Monru. 
i 
t 


wo, 4. | + 
Siaieé 
2 | i 
Par. 2.) |) 5 
oO ae — 


Latest 


_ 
2 
w 


| 
10 | 123! 13 | 12 | 124 
20 
8} 
20 
20 


20 


10 | 
“83, 113) 2/11 114 
20° | 18 134 15} 153s 
20 | |: 
100 Ml ney ne 12 
100 95 | 95 90 90x 
| 10) 23) 2), 2 2} 
| awe & . 
1094/1123 
109 j111 


1093 1124 
109 111 
92} 95 92 95 
203 203 20 | 20x 
112° ‘112 110 110x 
er ete to, 
61) 70 61 7 
| |) ee we a 


Busi- at Latest 
ness 


Done. 


1023 | 


divs. yld.| 1886 
‘Investor 


DIvIpENDs., 


Last Four. 


Last yrs., od 


Ipere Cent. nterim. 


4 0104 5 Dec.84; 5 Jne. 85) 5 Dec.85| 
4 Sha Si Mayes 54Nov85 
nia | 3 July84) 3 Jan.85, 3 July85 
0} | 33 | } ll 64Nov84 8), May85, 
9 15$ 15 | 3 Jan.85) 3 “July85, 
|... |... | 3 Oct. 84) 3 Apl.s5, 
3 355 3344) 7}for 83, 7}for 84 
8 113 /108 | 7 Oct. 84, 7 Ap1.85) 
2100 | 84 | 5 Dec.84, 5 Jne.85) 
| 93) 2) nil. nil. 
ess Dt Fh! ME 
nil. j nil. j 
34Aug84 3} Feb.85. 
2 Aug84) 2 Feb.85 
44Aug84 4)Feb:85) 
6 Oct. 84, 6 Apl.85 
6 Oct.84, 6 ApL85 


5 Julyss 


7 Oct. 85) 

5 Dec. 85 
nil. 
nil. 
nil. 


{ 


| 

} } 
of ove | 
| 


01434 1073 
Olll 107 | 
8, 95 | 904 
0 204) 174 5 Jan. 85, 
g 112 107 anid eed 

ft ee 
4 Oct.84, 4 ApL85 
44Mar85 


| nil. 
5 70 525 


Ee | 4 Sep.84' 


BANKING ‘COMPANIES. 


PRICES OF THE 


Last yrs. 
divs. yld. 


PRICESOF) 
DIvIDENDs. 


- | Investor 


at Latest 
Price. 
* PerCent. 


} 


29 | 271 29° 


31x! 
} } 


70 |: =3 i 70 $2 
25 | 26 | | 25 | 26 | 
} 64) 6j) 64 6}: 
316 ae 316 ‘315 | 
| 324} 34 | 323, 33 } 
cin 37 | 38 | 
| 27 | 
- | 213) 
103) 
993; 
40 | 
33}! 323) 
134! 133) 13 | 133) 
ce 40 | 384, 39}) 


6%) 64) 62s) 64) 


54 544 eat 54} 

af 754) 75 ) 753 
ae 673| 67 674) 675) 
453) 45 | 454) 


27 
| O13! wah 
10j} ... 
100 |100 


40} .. 8 


Gh > O br Orde de 82. D&O Orr Gr Go Ce Sd Cote Or Sr Cote tH MD 


o> 


a 


| 293) 


26! 21 
“||. 


HH WR wwR aH 


3 
Se Ww Se Se 


Mt ee te he eee 
WaON’SNHSO WO OWS 


toa tna xe Bes , : 
D> & Co @ S Sots Or Gr RNS Se 


hm 
eS S&S 


he 
e& CawWO 


Last Four. 
Rate % per Annum, including Bonus. 
* Interim. | 
6*July 86) 
6 Apl. 86) 
64 Feb. 86 
» May 86} 


Z, 128, 8 Jan.85, 6*July85 
4 5*Oct. 84. 6 Apl.85 
113, 7 Aug84 7 Feb.85 

8 | | 44May83 5 May84 
10 | | S*Sep. 84, 4 Mar85, 7 "Sep. 85: 7 Mar86) 
17 | 4 Dec. 84, 5*Jne.85, 5 Dec.85 5*Jne. 86! 
73,10 for 826, for 83.6 “ty for 846,'; for 85! 
5 0 Mar82 4) ‘for a 3 for 84, 6 for 85 


5* Oct. 85 
7 Aug85 
5 May85 5 


. 0 AnugS4 10 Feb, asli6 Aug8510 Feb.86| 

... (L2bAng 84! 12} Feb.85,12} Aug 85 12} Feb,.85| 

3} 10 per share, March, 1883, |nil. since | 
ood ld Oct. 84.14 Mar. 85,15 Oct. 8515 Mars6) 
Aug$4, 5 Feb.85) 74Aug85| 74Feb.86| 
Augs4, 5 Feb. 85) 74AugS5, 74Feb.86) 
2}Aug85) 25Feb.86! 
6 July85 10 Mar 86 
6 July35/10 MarS6; 
6 Oct. 85, 6 Apl.86| 
9 for 83) 6 for 84) 
5*Aug85)11 Feb. 86, 
94O0ct. 84,10 Apl.85)10 Oct. 85, 95Apl.85) 


Sep. 84 10 Mar$5| 
Sep. 84,10 Mar $5) 
Jan.85 6 July35) 
% for 81 12 for 82) 
v 5*Aug84 7 Feb. 85): 
9.299 1293 | 


j 


1s 
| 6 
| 6 
16 


we 
SS 


Rate per Cent. per Annum, 


5 Jne.86 


5}May86 
3 Jan.86 
5 Nov 85) 5 May86 
3 Jan.86) 3 Julys6 
3 Oct. 85) 3 Apl.86 
7}for 85) Apl, Oct 


7 Apl.s6 


5 Jne. 86 


nil, 
nil, 
nil. 


34Aug85| 34 Feb.86 
2 Aug 85| 2 Feb.86 
4$Aug85) 44Feb.86 
6 Oct.85) 6 Apl.s6 
6 Oct. 85) 6 Apls6 
Sep. 85) > Mar8s6 
Jan.86) 5 5*July86 
Jan.86) 5 July86 


nil, 


4 Oct.85) 4 Apl.s6 
43Sep.85 64 Mar86 


| Resrv. & 


|Blnce. aft 


Last Div. 


7,588 
228,320 
236,620 
135,000 

82,353 
21,204 
83,000 


20,230 
270,000 
784,293 
i} 17,694 
| 82,198 
221,810 
17 ie 5 oe 50 


89, 186 
3,016,128 


6284 249 /12 Jan.85 12 July85 10 Jan. 8611 July86|1,034,000 


16 324) 304:10*Jan.8518 July$5,10*Jan. 86/18 July86, 


323,127 


| |} ... 110 Dec.8411 Jne.85) 10 Dee.85| 11 Jne.86) 11,295,846 


| 73 } 66 \L74Nov84) 17}May85, ]74Nov85! 174May86, 

| 274) - ld Nov8415 May85| 15 Nov85)15 May86) 

7 | 5& |5}¢ for 83) 0 for 84 5 for 85. Jan., July| 
6323 310 |14 Oct. 8414 Apl.85\14 Oct. 85 4 Apl. 86 
3) 40 | 30 10 Nov8410 May85 10 Nov85, 6 May36 
0) 39 | 36 110 Aug$410 Feb.85)10 Aug85)10 Feb. 86) 
6} .. L7pAugs2 174AugS3/17}AugS4 17}Aug 85) 
S| 223) 21}! 10 Aug84 10 Feb. 85, 10 Aug85,1C Feb. 86) 
0 15§Feb.83 10 Feb. S$ 10 Feb 8510 Feb.86 
4110 | 95 |20 Aug8420 Feb.85)20 Aug85\20 Feb. mh 
| 44 374) § Aug8i) 8 Feb.55} 8 Au g85| 8 Feb. 86) J 
z| 324) 304) 16 Aug84 16 Feb.85)16 hae 85,16 Feb. 36) 
6) 13§) 123 120 AugS4 20 Feb.85 I7hAugesd 15 Feb.86 
40 37j 20 a Feb.85}20 er Feb. -™ 


7 | 62, 10*Aug$4 10 Feb.85)10*Aug$5/10 Feb. 4 
| 
i 
| 


59}) 534 12*Aug84 12 Feb. $5] 1*Augeoi Feb.86| 
77 | 75 (L1g*Ag8415 Feb.85,11%Aug$5,15 Feb. 86, 
674) 635| 9 Aug84/10 Feb. 85)10 ‘Aug 85|10 Feb. 86 
454) 43 _ldAugs4 11} Feb. 85'114Aug85)11}Feb. 86 
4 133) 27) 6 Aug $4) 6 Feb.85) 7 Aug89) 9 Feb. 86) 
5320 |3034|14 Dec.84\14 Jne.85)14 Dec. -85\14 Jne. 86. 
223 ot for 83,20 for 84\20 for 7 July| 


§ 
0 
6} 
6} 


36} i, - Aug 84 


22 Feb.85)18 en por 


599,632 
652,000 
120,000 
794.643 
204,145 | 
14,955 | 
91,627 
31,154 
\ 344169 


224,689 | 

313,012 
26,579 

211,206 | 


153,988 
253,349 
205 3,27 70 
152,340 
34,509 
785,255 
32,830 


112,384 
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NAME. 


[(*Capitalised from profits.] 
| hate ne ES 
Bury Banking Company, L. 
Calotonian Banking, Lim... 
Capital and Counties, Lim.. 
| Carlisle & Cumber. Bankg.,L. 
Carlisle City & District, Lim. 
Central of London, Limited 
Chartered Bank of India, 
Australia, and China... 
Chartered Mercantile Bnk of 
India, London, & China 
Cheque Bank, Limited ...... 
City, Limited segeeeneeeeeeeeess 
Clydesdale, Limited. ....«0+: 
Colonial .....sseeeeeeeeees seeees 
Commercial of Australia, L 
Commercl. Bk of Scotland, L 
Commercial Bkg. of Sydney 
Consolidated, Limited ...... 
Cornish Bank, Limited ...... 
County of Glo’ster Bnkg., L. 
County of Stafford, Limited 
DO NEOW...0sccresccnecccceseves 
Coventry Union .........000+ 
Craven Bank, L. (at 9 —) 
Cromptonand Evans’ Union, 
Lim., issued at 4 prem. 
Cumberland Union Lim. ... 
Delhi and London, Limited 
Derby & Derbyshire Bnkng, 
Limited.......cccccocesecsees 
Devon & Cornwall Banking 
Company, Limited...... 

Do new shares ........+04+ 
English Bk of RiodeJaneiro, 
Lambe i isksesesetiginde 
English Bank of the River 
Plate, Limited............ 
English, Scottish, and Aus- 
tralian Chartered ...... 
Exchange and Discount, 
Ldentbel ss sidesacssvasvoeuses 
Franco-Egyptian ..........+ 
German Bank of London, L. 
Glamorganshire Banking, L. 
Do preferred ..........+++s- 
Glo’stershire Bkg, L. [1242*] 
Halifax & Hudders. Union, 
DENOTE sick dcdsesaesst 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited 
Hibernian, Limited ......... 
Hongkong & Shanghai Corp. 
Huddersfield Bnkng, Co., L. 
Hull Banking Company, L. 
Imperial, Limited ............ 
Imperial Ottoman ............ 
Internation] Bk of Londn., L. 
Ionian, Limited (liab. 252) 
DD WOW - visisesavais (do 24/) 
Knaresboro’& Claro Bank, L. 
Lancashire & Yorkshire, L. 
Lancaster Banking............ 
Leamington Priors & War- 
wickshire, Limited...... 
Leeds and County, Limited 
Do new issue ............... 
Leicestershire Bnkng Co., L. 
Lincoln &Lindsey Banking 
Company, Lunnited...... 
Do new shares............... 
Liverpool Commer. Bkng, L. 
Liverpool Union Bank, Lim. 
Lloyds Barnetts and Bosan- 
Qe Re. iss iovvisnidiceascedar 
London, Paris,& American, L. 
London & County Bnkng, L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South-Western, L. 
London & Westminster, L. 
london & Yorkshire, Lim. 
London Bank of Mexico and 
South America, Limited 
London and River Plate, L. 
Londn Chart, Bk of Australia 
London Joint Stock, Limited 


CAPITAL. 


Number | Am 
of Shares. | ¢ 


40,000 
60,000 
70,000) 
20,000) 
20,000! 
25,000 


40,000 


30,000 
5,238 


100,000 
100,000 


12,500 


20,000 
11,473 
11,473 

8,548 
30,000 
11,000 


4,000 
9,200 
8,928 

40,000 


RSaSSSak 


rer 





(110 
10 |134x 
103x 





BEES S Soka 8 8 8 SBS ees eeesSesySsSzsee wv eyeges 


to 
oe 


— 
i 


RwoKSSSSs 


S BRAS BBLy 


BERe See 


_ 
Io 


s 





42 
84 
55}, 


104 


7 
27 
505! 
113) 
235) 
143! 
213] 
133 
374) 
13 


- 


15 








32 
8§) 
8 | 


104; 11 


18 
28| 


a 
193) 
22 
23) 
62 | 
593) 
1331 
173) 


we 
a oy tee 
Pr Bd~ wore 











Monts. 


19 | 184) 183 


19 | 185) 19 | 


21512032 2018 
44 | 42 | 44) 
83) 84, 82) 
58 | 55} 58 | 
. |104 
7 | 63) @x! 
‘ | 27 | 
; 504) 
4 114x! 
ose} con.) Saal 
143) 137) 14 
214) 21 } 213 
133) 133! 133) 
38 | 374) 373! 
14 | 12/13 


113) 11 


. 
- 

. 

. 





{ 
we { 15 


148 | ... | ... |148 
125 110 (125 


| 


4 134 143) 
uy 1031 1141 


| 


335) 324) 33% | 


Sf) 83! 838 
| 
al 10 | 104) 
13; 1 
23 





204) 20}! 203 
194! 198) 193. 


| 224) 99 | 993! 
ef 


— aah! 
23} 2| 2) 
62 | 57 | 60 
59]) 594) 594) 
ey ey 
174) 17 | 7x 


| i1}) 108 10y% 
| 144) 14 | 14x} 





18 | 16 | 17 

id, 
208x) 
vee |L16 


we} see | 28 
10%) 93| 103) 





| 58] 5g} 5a 
see * ed 


io) iy ify 
474) 464 I 
a 204) 204) 
18 | 17 ; 18 
83 | 82 | 83 








” lat Latest 


@ 


* PerCent. 


|£ s “| 
eee {ee | B44 
| 168) 162, 168) 
coe | coe | 16§! 

| 114) 108) 11 
23 | 22 | 22 | 
{ 


Ci D 
n Lot 
SS % Se 


OMw BH AWS A®RaAD 


nn 


te 


| 
10) 113) 9} 74Dec84 5*Jne. 85) 10 une 5* Jne.86 
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BANKING COMPANIES—Oontinued. 


PRICES OF THE 





Last yrs- PRICESOF 
























———— 


divs. yld.| 1886, | DIvIDENDS. 
stor | . 
¢ i | Last Four. esrv. 
| = Rate per Cent. per Annum. Blnce.aft 
ja) 3 | Including Bonus. * Interim. Last Div 
| 


oi | --- [20 Aug84'17}Jan.85!17;Aug85|15 Jan. 86 
5) 4 3% 8 Aug84) 7*Feb.85| 8 Aug85| 7*Feb.86 
4\ ... |... 18 Jan.8518 July8518 Jan. 8618 July86 
3) 168 16} 16*Aug8416 Feb.85 16"Aug$5 16 Feb.86 
0| 153 154,154Aug84\15}Feb.85 15}Aug85|154Feb.86 
6) 12 | 104.11 Jan.85,10 July85 10 Jan.86)10 July86 


| 


3; 234) 22 | 7*Oct. 84; 7 Apl.85, 7*Oct. 85) 7 Apl.86 
l 








| 18 | 5 Oct. 84 5 Apl.85) 5 Oct.85) 5 Apl.86 
‘ti 0 Jne.83, 0 Jne.84) 9 Jne.85| 0 Jne.86 
| 193) 18 10 Jan.85,10 July85 10 Jan.86 10 July86 
| 212 20;4 12 Aug84/12 Feb.85,12 Aug85)12 Feb.86 
| 44 | 40 10 Jan.85,10 July85,10 Jan.86,10 July86 

9 | 7410 July8410 Dec.84/10 July85)124Dec.85 
58 | 545/14 July84/14 Jan.85,14 July85,14 Jan. 86 
106 103 '25 Jan.85/25 July85/25 Jan.8625 July86 

73; 6710 Jan.85,10 July85, 9 Jan.86, 9 July86 
28 | 27 | 6*AugS84| 6 Feb.85, 6*Aug85\ 6 Feb.86 
+ | ae (LO Aug8410 Feb.8510 Aug85,10 Feb.86 
12 | 11} 124July84 1S} Poh S51 Sp Dalya 


- 
2 


. 





d 
| 
| 


ASA we 


Q 


cs 


149 13¥4|10 Sep.83/12 Mar84 12 Sep.8512 Mar86 
}) 22, 20515 Aug8415 Feb.85,15 Aug8513 Feb.86 


aaa 


6; sill 133.20 Aug84/15*Feb.8515 Aug85)15*Feb.86 
9) 394) 377 16" Aug84 20 Feb.85/16*Aug8516 Feb.86 
8| 14 | 12 | 5 Oct 2] 5 or] 5 Oct. 85) 4 Apl.86 


| 


0} ... 14 Jan.85 10*July85 14 Jan. 86 


| | 


6148 143 |124*Sp.84)18?Mar85|12}*Sp 85 18%Mar86 
j!10 106 | & July84) 5 ne 5 July85, 5 Jan.86 


8* Dec. 85 10*Jne. 86 





--+ |LO*July84 





186,066 
35,487 
225,152 


} | 
2) 14}! 12 | 8*Dec.84.10 Jne.85 





5, 354, 295 10 Aug8410 Feb.85,10 Aug85,10 Feb.86 


| 


7 |16f 25c for/1884 Jan.,| July 6f 25,¢ for 1885.| 440,000 
10 | 7 Feb.83; 6 Feb.84) 6 Feb.85, 64Feb.86; 56,901 
14) ‘iis .. | 5 Aug85 5 Feb.86}  ... 
24) | 5 Aug85| 5 Feb.86 

apital and Counties. 


0 | 83/10 Aug8410 Feb.85 10 Angss10 Feb.86 
6 | 

4 11 | 

U 


— 


9 
9 
ll 
21 
2. 


#) 


6 Fe ath oi 
| ... |Incorpora ted withC 


| 


8, 20} 197 10*Aug84/!0 Feb.85'10*Aug85,10 Feb.86 
3 192) 19310 Aug84)10 Jan.85,10 Aug85,10 Feb.86 
0, 224) 21} 10*Aug 84/i24Feb.85 10*Aug85)125Feb.86 
| 344, 2 | 3 Jne.84) 2 Dec.84) 0 Jne.85, 2 July86 
0, 67 | Gl 14fAug84/14}Feb.85/14fAug85 172F eb 86 
0, 593) 584/10 July84/10 Jan.85)10 July85\10 Jan.86 
1\ 14 | 13418} for 83|18$for 84,183 for 85 Feb.,Aug.| 160,000 
8, 18}, 17 | 7 Jan.85) 7 July85, 7 Jan.86, 6 July86) 154,507 
2 12k, 93/15 July83)10 July84, 8 July85, 6 July86} 246,256 
7,16 | 13 | 5 Feb.85| 5*July85) 7 Feb.86, 5*July86} 46,197 
1 18 | 15 | 6 Nov84 6 May85| 4 Nov85, 6 May86 19,000 
0 2){ 1 | 6 Nov84| 6 May85| 4 NovS5| 6 May86 . 
6 174) 16 |15*Aug8420 Feb.8515 Aug85\20 Feb.86| 44,314 
0 214) 19810 Jan.85 10*July85,10 Jan.86,10*July86; 119,018 





} 10116 |112 rey. Feb.85,24* Aug85,26 Feb.86| 280,009 





174Jan. 85 124July85'124Jan.86} 23,787 
8 10}| 93) 6 Aug84) 6 Feb.85| 6 Aug85| 6 Feb.86/) 49 237 
8 53 5 | 6 Aug84| 6 Feb.85| 6 Aug85| 6 Feb.86 ? 

| 215} 213,10 Aug8410 Feb.85|10 Aug85|10 Feb.86| 156,140 


3 30 | 28 124July84 





me ere ae July83 18 July84/18 Jevesl? 
| "| ct [7 Jungs Julys3|l8 July84i18 Julyas} § 141623 
193) 18g 10*July84|12}Jan. 85/10*July$5 124Jan.86 203,910 
474 eer ter Te Jan. 85) 10*July85)15 Jan.86| 541,879 


204/20" Auge4/20 Feb.85'174*Ag85\17}Feb.86| 363,106 
16 a .. | 5 Mar85| 5 Mar86| 24,725 
5) 83 | 784/22 Augs420 Feb.8520 Aug$5)20 Feb.86/1,020,123 
311 | 10 | & Feb.85| 5*July85) 6 Feb.86; 5*July86) 65,832 
| 143] 13}/124Aug84|12}Feb.85,12}Ang85)124Feb.86) 224,246 
| 6] 5 | 5 Dec.84) 5 Jne.85, 5 Dec.85| 5 Jne.86} 45,000 
0 20 | 174) 6 AugS4| 6 Feb.85| 6 Aug85| 6 Feb.86| 48,333 
8) 66 | 62 16 Jan.85:16 Fuly85)13}Jan. 8614 July86 1,645,620 
5 July84| 5 Jan.85, 5 July85) 5 Jan.86; 5,136 


| 2) 2¥6 
3h} 23) 6*Sep. 84) 6 Apl.85) 5*Sep.85) 5 Ap] 86; 18,566 
8*Jne, 85) 14 Dec.85} 8*Jne. 86) 229,909 
6 Jne.86| 108,663 
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THE INVESTOR’S MONTHLY MANUAL. 
BANKING COMP ANIES—Continued. 


Last yr’s| PRICESOF 
divs. yld.| 1886. DIVIDENDS. 


sneneceaamibanaieninnenns —————_ —__———- is | Investor; ————— | ———- ae 
NAME. | +3 | ae ‘at Latest] #12 : Last Four. _ \Resrv. & 
of |Par | Price. | & | & Rate % per Annum, including Bonus, oe aft 

n | * Iba 

— 

| 





(c) Capitalised from profits. of Shares. Share.| | pam. iP erCent. Interim. Last Div. 


( 
| 


London & Brazilian, Limtd. 50, a 


Manchester & County, Lim. 44 000! 
Manchester and Liverpool 
District Banking, Lim.. 90,500 
Manchester & Salford, Lim. 95, 
Manchester Joint Stock, L. 17, 
Mercantile Bank of the 
River Plate, Limited... 49,950 
Merchant Banking Com- 
pany of London, Lim.. 75,000 
Moore& Robinson’ sNotting: 
hamshire Bokng. Co., L 50,775 
Munster, Limited 150,000 
Munster and Leinster, Lim. 100,000 
National, Limited 150,000 
National Bank of Austrlsia. 200,000 
National Bank of India 7,320 
Nation! Bunk of N. Zealnd, L. 100,000 
Nation! of Scotld. L. (tpd-up)| +£1000000 
National Bank of Wales, L. 2,500 
National Provincial Bank of 
England, Limited 
, do 
New Oriental Bk. Corp. (L.) 
Northamptonshire Bnkng.L. 
Northamptonshire Un. Bk.L. 
North & South Wales, Lim. 
North - Eastern, Limited 
(issued at 2/ pm.) 
Northrn. Bnkg. (Irlnd.) L.A. 
Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (LiverpL) 
Nottingham & Nottingham- 
shire Banking Compny. 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bnk. L. 
Parr’s Bankiag Company, L. 
Pares’s Leicestersh. Bnkg. L. 
Do new 
Preston Banking Co., Lim.| 
Do, A shares 
Provincial Bank ofIrelnd. L.| 
4,000) 
Queensland National, Lim... 130,000) 
Royal Bank of Ireland, L... 
Royal Bank of Scotland ...| £2,000,000) 
Sheffield and Rotherham! 
Joint Stock Bnkng., L... 24,000 
Sheffield and Hallamshire... 8,400 
Sheffield Banking Com., L... 19,050 
Sheffield Union Bnkg Co., L. 15,000: 
Staffordshire Joint Stock, L. 8,750 
Stamford 8 Fa Boston 
Banking, L., (65,000/c).. 
Standard Bank of South 
Africa, Limited 
Stuckey’s Banking 
Swansea, Limited 
Three Towns Banking, Lim 
Town and County Bank,Lim. 
Ulster Bank, Limited .. ... 
Union Bank ‘of Australia, L.| 
Union Bank of London, L... 
Union Bank of Manchstr., L. 
Union Bank of Scotland, L. 
Union Bk. of Spain & Engl. L. 
Wakefield & Barnsley Union| 
Do new (at 194 pm.) [Lm. 
West Riding Un. Bkg. L. (5ic) 
Whitehaven Joint Stk. Bkg. 
Wilts & Dorset Banking, L. 
Wolverhampton & Staffrdsh. 
Worcester City and County 
Banking, Limited 
York City & County Bkg.,L 
Do new shares 
Yorkshire Banking Co., L... 
York Union Banking Co., L 





DISOOUNT COMPANIES. 

Belfast Discount, Limited.. 2,678 
Discount Corptn. of Ireland 133,732 
National’ Discount Co., Lim 169,333 
Union Discount of London.. ' 300,000 
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6) 464) 454/15 ee Jan.85 15 July85)i5 Jan. 86 


i 304 38%4\20 Aug8420 Jan.85.20 Aug$5/20 Jan.86' 
"2 18 | 164|124Jan.85/10*July85 124Jan. 86)10*July86, 
fi 133 118/11} Feb.85 11July85 11} Feb.86|11}*Jly 86) 


2; i} In liqui dation. 
44] 35] 6*Sep.84) 0 Feb.85| 0 Sep.85| 0 Feb.86 


| 
15 Dec.84 10*Jne. 85!10 Dec. “| 10*Jne. s 
ses 4 aan | In liqui dation 
ses | aes Stock Exe 
6) 213) 18 jl Jan.85.11 July85,i0 Jan.86/10 Julys6) 
J) 11 } 10 \14 Nov84)15 May 85,15 Nov85|15 May86) 
2 9?) 8H 5*Oct. 84 5 Ap .85) 5*Oct. 85) 6 Apl. 86 
6} 23) 13)6 Au gS!) 5*Jan. 85) 0 Aug85} 5*Jan. 86) 
C310 {301 16 Julysa 16 Jan. 85) 16 July85|15 Jan. 86 
103; 93 a 5 Jan. 85) 6*July85| 6 Jan.86 


eo tation od yetapplie' d for. 


523,390 


762,000 
344,783 
70,533 


2,703 
100,496 


o% i, 547 
430,700 
52,1: 54 
17,829 
688,527 
5,210 


£) 434) 413/22 July$4'18*Jan. 85/22 2 July8516°d.90} 1,457,348 


0 504 48 \22 July84 18*Jan. 85/22 July85)16*J. 86 

10}. .. |5%to March 31, \S5. 5% Siep., 85. 
6 10 10 Oct. 84/10 Apl. 85| 10 Oct. 85/10 Apl.86 
9) 269) 24 \14¢Aug84 149 Feb.85)143 Aug85/13¢Feb.86 
30 |174July84,174Jan. 85, 17}July85\15 Jan. 86) 





53) 5$Aug84 58 Feb.85) 5§ Aug 85)5,°, Feb.86 
20 \12 Mar84 12 Sep.84)12 Mar85\12 Sep.85| 
93) 6 Mar84 6 Sep.84| 6 Mar85| 6 Sep.85) 
9H 12yNov84 12$May85 12}Nov85\124May86) 
9 Fasiyee 6 Jan.85 6*July85| 6 Jan.86| 





.. {10 Augs4 10 Feb.85,10 Aug85|10 Feb.86) 
19 | 5*July8415 Jan.85) 5*July85)15 Jan. 86) 

33 74° July84 74Jan.85,74*July$5,10 Jan. 86) 

23) 593/15*Aug8420 Feb.85 15*AugS3 20 Feb. 86 
4) 32 |12*Aug84 13 Feb.85)12*Aug85|13 Feb.86) 
129) 12*Aug8413 Feb.85 12*Aug85/13 Feb.86) 

48 10 Aug8410 Feb.85.10 Aug 85/10 Feb.86| 
423/10 Aug8410 Feb.85 10 Aug35|10 Feb.86) 

19 |12 Aug84/12 Feb.85,12 Aug$5/10 Feb. 86 

17 {12 Aug84/12 Feb.85.12 Aug3s5)i0 Feb. 86) 
114)12 Aug 84 15 Feb.85 15 Augs5/15 Feb. 86) 

58| 21 }12 Oct. 8412 ApL85 12 Oct. 85! | LO*Apl. 86) 
2074}10 Dec. 84) 9 June. oI 9 Dec.85| 9 Jne.86) 


| 213)10*Ang4/18 Feb.8510*Aug 85/18 Feb. 86 
53 |10*Jan.85 14 July85 10*Jan. 86,13 Julys6| 
437)/10*Aug84/15 Feb.85 LO" Aug 85 15 Feb.86 
133) 7}July84| 74Jan.85! _ThJSuly85 74Jan. 86) 
223\7)*July84| 74Jan.85/74*July85| 74Jan. 86) 


27 oa Feb.85 10* Aug 85/18 Feb.86| 


36 {10 Oct. 84/10 Apl.85)10 Oct. 85)10 aad 

.. [28 Feb. 85)28 Aug$5|28 Feb.86) 

8 6*JulyS4 8 Jan. 85) 6*July85 8 Jan. 86) 

.. | 54Jan. 83) 5 Jan.$4) 5 Jan. 85) 5 Jan. 86) 

| 168)114*Sp.84'114Mar85|114*Sp.85|113 Mar 86) 
84)20 Mar834) 20 Sep.84'20 Mar85/20 Sep. 85; 

67 |16 Aug84\16 Feb. 85116 Aug85/16 Feb. i) 

34 \12}Jan. 85/125 July85)'0 Jan. 86)i24July86) 
133/10 Jan.85) 8 July85) 8 Feb.86} 8 July86) 

23} 212/12 Nov84|12 May85/12 Novs5)12 Mays86) 
s} 23) 6*July83) 6 Feb 84) 0 Feb.85| 44Feb.86 
... |LO*Aug84)20 Feb.85)10*Aug85\20 Feb.36 


26} 6g" AugS4)119Feb. 85 63*Aug85 LyiFb. $6 
703|33$Aug82 2/33$Aug 83). 334Aug84/334Augs5 
41 |20 July84/24 Jan. 85/20 July85|23 Jan. 86 
243/15 Aug84\15 Feb.85/15 Aug85|15 Feb.86 


17 |10 Aug84)10 Feb.85)10 Aug85|10 Feb.86 
465/16* July84\20 Jan.85|16*July85)20 Jan. 86 
49 16*July84 20 Jan.85/16*July85|20 Jan.S6 
272\10 Aug84)10 Feb.85|10 Aug85/10 Feb.86 
435/10* Aug 84/26. Feb.85|10*Aug 85/24 Feb.86 
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| 72 wes aw 8 Jan.86, 8 July86 


656 
51,567 
212,375 
256, 517 


61,078 
164439 


218,598 | 


116,306 
40,000 


52,535 
45,000 
315,281 
} 164837 
I 59,653 


} 179905 


313,431 
208,515 
761,637 


114,544 
89,220 
143,583 
12,015 
35,703 


180,537 


406,563 
250,000 
44,500 
789 
127,717 
467,579 
995,389 
850,000 
149,233 
400,849 
5,230 
113,240 
40,037 
44,421 
400,692 
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pe INSURANCE COMPANIES. 
PRICES OF THE l 
Capit B ‘PRI 
Pr ate |_Mowrn. | Last [Last yrs, 1886. 
. ‘ S ———! Busi. (f!V® yld, ———— 
) Capitalized Number | Amt. a siz ls | a Investor 3 {os es 
(c) Capitalised per share of of | Par., 8 &|& | fs | ness at Latest) = | 3 Last F ™ 
from profits. Shares. | Sh +} 2 | wo] B s | | Price. | Se 5 our Half-Y ears. Last 
| Share. oO & 318 | Done. !PerCent. 13 Rate oe Annum. | — 
SS 'pr Share. 
Alliance British & Foreign | | £sd | ee aa 
Life and Fire ............ 50,000; 100 11 i 

. Ce - , 36: 37 | 36 ! ” } j 
Alliance Marine Assur.,Lim.| 10,000 100 2 2 | on | 98 | 364, 37 | 410 6) 39 | 36 [15 Oct. §4,15 
eda) ead A |S | | Ba 5 9 US ae die Sea 
Atlas Fire and Life ......... 24,000 50 6 164x 17 16 } se] 163 | ; 3 es 6 Jan.84) 6 Jan. 85) 6 July85) 6 Jan. 86,84, £5 10 
wer, soa Steam é | ere a - ‘| 18 | 15 |16gJne. $3 12}Jne.84 16 Jne.85)16 Ine. 86) 78, ve 

wer, Limited ......... .| dis3, 
British and Foreign Marine 35,000, 5 | 2/ 6}4 63! 6) Ggx, 63 | 5 16 4 Ti} 64/20 July842 | 
Limited (2/ ¢) .......-.--.| 50,000) 20 4 22y, 22,7 2234! | | ee et eT et emis tae 
British Re- ‘ : (227% 2216 /-*18 22 921 | 4 >| slenye 
path te nornsy in| Homo °@] BY |e] [me | Lym | pres ed 
Caledonian Fire and Life ...| 18,000 25 "5 | oft ax | = fs 9 Oe Ses a | ; + = nil, nil. 
Church of Engl i , | 234| 25 | 23495 | 25 | 4 8 0} 25 2 * g4'18h for 85/92 for as eee 
Sette | Bid] 2 at st eee eee 
City of Lon. Fire Insur., L.| 200,000} 10 j 8s... |... | Sp} 83} 4 F 2) 83] Spells Oct. 84) 5 ee eee 
City of Lon. Mari ey ’ A] fl ile oo 1 ct. 84:12 May85 14 Oct. 85)14 May86)_... 
Clevical, iodine Govan pri 20 2 1 1? 1} 1} 1" : nil ’ 1; uf — : dna 8t; : Tne 83 3 Jne. 86 ae 
Commercial Union | shaman: 000} 100 | 10 | 54) 56 | 53/545) 54h]... | 56 si'| 8 ree ryan Bf cers lire BR 
: ance, Fire,Life,&Marine| 50,000 50 ‘ a call ad | 5 Aug82| 5 Aug83| 5 Aug84} 5 AugS5/82,£11$t 
ounty Fire.... : 9 | 203) 203} 203 |} 323 2 5LiO*S P - 
On ee 4,000| 100| 80 '1503)153 148 sor 151, | 3 gS ts Sa a Mar$5 10*Sep.85|20 Mar86;_ ... 

Do paid a —_ 3 ¢).. 1,751} 50 |48/ 5/| 60 60 | 59 | 59x} 63 | 3 sa: tal Gf be 5 Mar83| 5 Mar84) 6?Mar85) 5 MarS6/36 £5t 
elie ee 4,409} 50 50 | 744) 744,73 | 73x1 74 14 5 3 — 71 thiJan 85) 43July85) 4jJan. 36 43July86|85, £53 
Edinburgh tie ee on a a 3 ft 6}! 63, 63 | 3 17 | " al antes) Spl * sor ore 
. re et saeeeeeeeeeaees A 4 hi ¢ 7 } ‘ { = «Oe . | eo 85 bs ‘ 

s on, Hh. A 10 2 3/ 9 : eee 
| English and § ; 13; 2] Weg 18) 6 2 

oie Ree et! ooo] so] 34, 74 741 OH Bae ee ee 
Equitable Fire, Limited ...| 52,667 7a 7k GERGHx! 7h) 413 4 7A] ‘ 

PS a Se .-| 52,667; = 5 I} 3a) 198) al gi tere 6}| 94July84) 93Jan.85 9fJuly85) 9}5 
— Reversionary Tn. | Vg) Ma) Lda) ag) | 66 4 a 1}{nil Sep. $4)10 Mar 85 10 Sep. 85 10'Marsé| 7 
sine, Society, Linnited| £500,000 Stock} 100 109 |... ... |109 | 109 | 4 12. 8|109 |1073] 5 Oct. 84) 5 5 

eap.) omen ee | eee 5 ApL85, 5 Oct.85| 5 Apl.8683,2% + 
Fire Insurance Assoctn.. 1. sesaus ree oe 22 | 23 | 23h | 4 il 3) 24 | 22 |143Jan.$3/14 143 
| General Assur., Fi ae ,000 9 } 4} §| } 2 | 2 | 7 av 2 ADL - fJan. 84 143Jan.85 184Jan. 86/1884 
 Goneral evens React) eee eae 5 | 83) 8%) 84| Six} 88 | 5 17 | 9} 8 Se eee eee ate eal 
Sue Maes = & Invetmt. pee 100 100 (122 |... |... 122 | 122 | 5 14 0'12341121 ” Sop gallt ee Jaly8o , Jan. 86 
Sine ae, aa , o 2; WwW Hi Ta . ar85\ 5 Sep.85| 9 M ai 
ser mee 4116/10, | _ i . | a pee OM 1 | 6{July82| 3 July83; 5 Juy84 5 Fulyas i 
Goan Ber share) a. 000} 20 |426/10 ... |... |... | ... i | 
Home & 4 : e (40 c) 20,000! 100 50 66x! 67 65 652 ly sos eee 7 uly84 5 Jan. 85, 5 July85 5 Jan. 86/86, £3 + 
Special ier maniacs 20,000) 50 5| 2) 2 a} "D 23 a "34 1 rie Se SS 7 July66| 1884, 2 
Imperial Saas reas ae eo | 25 165 165 160 160x! 1654 | 5 0 0 165 11524 /£2 sae Ter esldede "86 rs at 
| In “ tecse: seeseeseenes i 10 29 | 29 | 26 | 28x) 29° | o! aan f an] - 99) 5 £3 Jan. 86\£5 Ju 86 hare 
TI) Sere em v8 a | 6 | a 29 | 3 11 ‘| 29 | 24 110 July83,10 er” July85/10 July86 86, 55/ t 
Inte a drs. 20 7 | 162| 173) 164) 173! 174 | Lay ‘ 
as toe Insur., L.| 40,000 10 2 3° 3a, He Ma — : : (| 3a a 10 Feb.85'20 Aug85 10 Feb.86 20 Aug 86 
Seiten - Aceident, L.| 20,000 5 14 43) 43! 4J, 41) 4h 1272 9) 4h! 3° | 5 Jan. 83} 5 Jan.84) 6jJan.85| 7}Jan.86) — ... 
Sachecak’ ay 3) BOB Beg Ao bal dee ieee ae 
| Law Life (90) o\ 4; iitteeseeees 000} 100 Oh 44, 15 | 14 | 14; aS\ > 19 Sd Pe» .85|10 July85 124Jan.86/12 July86)__... 
| Tay Fae 001 6) dive, p ab.} 20,000) | 100 | 100° 110,112 [109 tga at |e 19 Site oases Jun, S958 Jno. S638 Sue. 00s Jne.86) 
1 Ta Dake nttst: Soc., L.| £400,000 Stock | 100 193° 124123 124°] 124 | 4 26 9/125 [128 | 240ct. 84|£24A pl 85 £240ct. 85)£24Ap1.86'85, £10t 
i Legal and ue and Life... 100,000| 10| 12/ 38)... |... | gai 33 Es 2 ee * — 84) 6 Apl. 85) 6*Oct. 85) 6 Apl. 86) _ ... 
(ae pecans Life pede 50 $113) is 134 12481 12; . - | 134 134) . ov 82/30 Nov83 31 May8433 May85/ ke 
in Fie faa eee 40 89 313/314 31 | shi 31. | 4 9 3 324! 31 | jJuly82) SiJuly83 8iJuly84) 8iJuly$5)1882_— ft 
Sienest ae Lim. 8} Ww oF 2 5) 2| 3 + 2 ” “— (17$Nov84 17$May85 17;Nov85 17$May86)__.... 
Dacha wi Landon and an | i pres ir 4 nil. nil. | mil | nil res75,$31 
P ; aa @ ... Stoc 2 > 1é | \ ee | spy! | 
Landon and Tenens rr 163 saa re on Pah a . = diet atl 6 Dee — _ ee May86, 
London and Laneashine Tate 25 | Taq) 74) 7H “Ui 7h) SO Of 84 GRE 5 1 aS nee e.85| 6 Ine. 86 
London 6 Pe amnire Life os ee o| 83| 644) 5 May83| 8 May84' 8 May85 10 May86_ ... 
as ee Fire, L. s| uf | a a . ,o a 44) S4}10 an. 8510 July85,10 Jan.86 10 July86.5 %, $5 t 
- Marin 1 | { i > | | lear a ose eee 
ndon Astrance Co e,L. 20| 2| 43 43 4 43| 495) 6 6 4 ij, 4 \10*July84.20 Feb.85,10*July85 20 Feb.86, ... 
7 e . { 
uinchester ea 25} 324) 55 | 56 | 54 | 55 | 5S | 4 11 0) 57 | 46 |12 Oct. 8428 Apl.85 12 Oct. 95.28 Ap1.86 

anchstr Undrwritrs ees % 2 | 33 3 383 fax} 345} 8 18 4 314] 34 10*July8410 Feb.85/10*July85 10 Feb. 
Matitime) nc Limited 05 | 44} 30 30'| setlaose| ott] 5 4 3 oot 1g 124Mar83 10 Mar84 10 Mar8510 Mar86) .. 

erohants’ Meee 10 2 3% 3%1 3413 ax 3h | 5 Bs 3 a aria = 82413 in 83.41% in 84412 in 85Jan., Jly. 
Metisenl sh arine, Limi 0 onl 3 a 18) fox 34/5 12 3 33) 3.%9\10*July84 10 Feb.85|10*July85 10 Feb.86}_ _... 

aa (Fire & Life) 3 24) 4 2| 23) 25) med. 24 4 —_ dividend, June, 1/874. 
National eons sseseevnaes 050 | 25 | 44/45} 44| 45x) 45 5 6) 5 . | oe 
are ider Inser., | | 45x) 45 [715 6 51 | 44 |16 Mar8512*Aug85 16 Mar86 12*Aug8 : 
Ntoal.Guar.& Saretyship L 0 2 8 3} 8} 81] 84 (6 1 3) &: 63130 AugS4/10*Jan. 85 30 Ang8310°Jan, 10) t 
onal Marine dae | 44) a 4%,| 43) 446/514 | 43) 43 12)July82|124July83 12hJuly84 12}July85\83, 1/6 + 
Ne + cia SSCURRR A was touds , | a = { 

' Fish. & Mercantile, BAY 2 | 12 2 4 1 | 6 ‘ 23) " 8 Apl. 84) ae 5 net 6*Apl. be 

No : . , e Corecess 7 } | i } s : 
: ue nee, 25 ea 34 | 36 | 34 | 36 | 352 | 417 3 36 32}/£14p.sh. A pL&Oct 85 £1}p.sh. A pl &Oct86 £13 
orwic Union 1 re tesessees 100 10 | 50} 51 | 48g) 51 | SL | 3 18 5 51 |437,'20* | 
Fire g ; Js 20" Dec. 84/20 Ine, 85:20*Dec.85 20 Ine. 
Oe Mains Oe | 32S ell Sih as lal “a foam noeea Pere noe 
ti Assurancolire 5 a} bz] 53) 53] 544] 6 10 ‘| 6}| 54] 7hPeb.8374 Feb.847) Feb.85| 73¥eb.86.. 
n ife } _ 
13,215) 92, 94) 83, 93| 83, 9 9 6 8 3) 93} Sj} 7§Sep.84 AgMar85)726Sep- 85 Sij¢Mar te 
Note.—If a bonus be id annual! . oe: Ae . -*s 
c.— y—or usually so d—it is included in the dividend. (a) Bonus every 7 years. 
j t Paid in cash ; $ Added to capital ; || Included in Vividend.—Bonus every 5 years—{aot included in the“ yield” column) 
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INSURANCE COMPANIES—Continued, 


PRICES OF THE 
CAPITAL. MonrTH. 
NAME. Number 
(c) Capitalised per share 
from profits. 


Amt. 
of of | Par. 
Shares. | Share. 


| Opening 
| Highest. 


Pelican Life 

Phenix Fire 

Positive Life, Lim............. 

Provident Life 

Prudential Assurance, Lim. 

Queen—Fire and Life 

Railway Passengers 

Reliance Marine Limited... 38 Ste 

Reversionary Interest Socty. 387 es 
Do New : vee | eee 

8] 8}! 


er 4024 3874/395x 
Royal Farmers & General 64 6 
Royai (ll c) 354 36 354) 36 
Salop Fire Office 200]... |. 
Sceptre Life 5 
Scottish Accident Ins., Lim. 
Scottish Imperial, Lim—Life 
Scottish Life Assurance, Lim. 
Scottish Metropolitan Life,L. 
Scottish Provincial As- 
surance—Fire and Life 
Scottish Reversionary, Lim. 
Scottish Union & National, A 
Deo do B 
Sea Insurance, Limited 
Shrops. & N. Wales Fire Office 
Sovereign Life 
Standard Fire Office, Lim. : 
Standard Life 2 464) 48 464) 4 
; 43} 58) 433) 5 
Star Life Assurance Resists 13; 15 |... |. 
Sun Fire (divs. per share)... 430 |435 |425 130 
Do Life _,, 10 1034/103$)1015 1014 
Thames & Merse Marine, L. 2 | 13 | 134} 13 } 133 
Union—Fire an 
Union Marine,L. (Liverpool) 3h} 5) 58) 5 | 5g 
United Fire Re- Insurance,L. 8 | 103, ot 104 | 109 
12 





Royal Exchange Fire, Life, 


and Marine 


Universal Life Assurnc. Soc 41 39 | | 39x 
Universal Marine, Limited.. 3 
University Life Assurnc. Soc 5 
West of England Fire & Life 35 | 573 
Yorkshire Fire & Life (24/ c) 5 


83 ‘si $3 83x 


| 
Lf | | gt 


tes 


574 
a a | BOS! 


+ Paid in cash ; 
Note. —_If | a 


—————S————— 


ST 


20 545 (545 535 535x) 550 


PRICES OF 

Last |Last yrs.} 1886. 
Busi- divs. yld.| ———— 
Investor 
ness jat Latest' 


DIvipENDs. 


es 


43 
o Last Four Dividends. Last 
z Rate per Cent. per Annum, Bonus 
5 * Interim. pr Share, 


59 |£4 MayS3'£4 May84! £4 May s5\£4 MayS6 per share 

3 |£440ct.84\£6 Apl.85/£440ct.85|£7 {4ApL86 per share 

3| 4) 2hJne.83) 2hJne. 84) 2h Jne.85| 4 Jne.86) 6 % 82 

0\ 36 | 33 |124Feb.83/12)Feb.84/124 Feb. . |124Feb.86)1883,55/+ 

0 1 © July84! 5 Jan.85| 5 July85 5 5 Jan. 8682 53i/t+ 
5; 3} 28110 May$310 MayS4| § May8510 May8s6)_... 

10 93\ 83] 3/-Sep.84) 5/-Mar85| 3/-Sep.85) 5/-Mar86 1/ Mar86 
5| 343| 34) 6}Jan.83) 6jJan. 84) 74Jan. 85,10 Jan. 86 ; 

0)108% 107 | 5 Jan.85) 5 July85) 5 Jan.86| 5 July86 
. | 5 Jan.85) 5 Jul y85 5 Jan. 86) 5 July86 

q 84) 7 |85 — Apl.85/85 Oct. 85/85 ‘Api 86 


3405 )3874) 8 Jan.85)32 July85) 8 Jan.86,32 July86 
7| 64| 57/20 May82/20 May83'20 May84/20 May85| _... 
3 36 | 324/50 Aug84/33}*Fb.85)50 po 334*Fb.86)10 % 1885 
0| ... | ... | 9 Sep.84) 9 Mar85) 9 Sep.85) 9 M Mar 86 

23 : Feb.83| 6 Feb.84| 6 Feb.85| 6 Feb.86|1884 1/-+ 
2 : 
1 


~~ $ 
ee eo. 


1882, is 


om &wOt 


ba mM 


Q 
w 
oh 


4} 6 Mar83) 6 Mar.84| 8 Maras 8 Mar86 
#| O May82) 5 May83| 74May84| 74May85 
1} eee 4 Aug83) 44Aug84; 44Aug85 
12 eee 6 May84; 6 May85) 6 May86 


> % 
eo ) 


HBVAwVOOSS 
Gao oba 


mM 


o 
ne 


143/20*Nov84'20 May85/20*Nov85/29 May86\’82, 12/t+ 
si 44Feb.83| 44Feb.84) 44Feb.85) 545Feb.86| —... 
. 10 for 84/12 for 85/l4 for 86 6% '85 
108 ...  |LO for 84/12 for 85/14 for 86 ° 
| 5y%|10 Jan.83/10 Jan.84/10 Jan.85/10 Jan.86 x 
15 7“ in 82 |} 5 in 83 | 3} in 84 | 5} in 85 a 


om 
ake 


tn Corte So DWDM COBRA AGW OD S 
— 


AD&eASH ON 
_ — 
+ Dam ts 

Bae 


In Tiqui dation. 
2 49 443 208Nov84/20§ May85 208 Nov85 sonia l 
O| 5k) 4%| 5 Jan.82| 5 Jan.83| 5 Jan.84| 5 Jan.85)___.. 
.. | 5 Jan.83) 5 Jan.84) 5 Jan.85| 5 Mar86\’846/19/t 

41435 420 |£27 in 82\£22 in 83)£22 in 84)£22 in 84\Jan. July 
3\1053) 98 {27/-Jan.85)27/-Jly. 85)27/- Jan86)27/-Jly. 80) 1878 12 
0, 133} 12 |20*Jan.85)40 July85 20 Jan. 86| 40 July86 

91550 |535 |120Suly84|120Jan. 85 120July85 120Jan. 86 
4 53| 4%) 74Jan.83) 74Jan.84) 74Jan.85| 74Jan.86 
6) 11 | 8 | 5*Oct.84) 5 Apl.35 5*Oct. $5) 5 Apl. 86) 
41 4 41 | 37 (334Jne.84/10 Dec.84/334Jne. 85/10 Dec. 85| 21 

8} S$ 94} 84/10*July$4\20 Jan.85/10*July85|/30 Jan. 86 ine 

7 5| 83) 7 | 5 Jne.83| 5 Jne.84| 5 Jne.85| 5 Jne. 86)2/ in 85t 
573 0; 58) 563) 8 July84) 8 Jan.85, 8 July85) 8 Jan.86)__... 
504 0, 50}, 50 |36 for 83)36 for 84/42 at Oct. 85) 


Q 


So 


1024 
123 


5} 
103 


DD Sete  & 19 


t Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
bonus be oe annually —or serenity 80 ‘e-Re is included in the dividend. s. Bonus wreny 7 pure 





MISCELLANEOUS COMPANIES. 


PRICES OF THE 
CAPITAL. 


NAME. Siti Amt. 


r of 
of Shares. ie 


CANAL OOMPANIES. 
Birmingham Can £2,410,975) Stock |100 (115 |1153)115 j1153 
Do 4 % debenture stock...) £797,400) Stock |100 11241113" “i 113 
Bridgewater Navigation, L. 100,000; 10/| 34 98 98 9 
Do 5 % preference 10 | 10 | 148] 148 144] a 
Coventry Canal 100 |100 (215 
Delaware & Hudson Canal, 
$100 shares .. --1$20,000,000; $100/1024) ... | ... | ... |120 
Do7 % Ist Mortge. (Penn- | 
sylvania) 1917... 5, ee» {1024141 [142 }140 {141 
Do 7% bonds at i900, 1894 $2,000,000 $1,000|1025/1173)1173)117 )117} 
Droitwich Canal(guaranteed 
by “ Sharpness”) 100 |100 |186 |186 |183 )183x 
Droitwich lading Canal 9} 20 | 20 | 194) 193) 193) 193 
~~ Canal, Hungary, 6 % 
reference 
Grand | al (Irish) 
Grand Junction Canal 
Do preference 
Lancaster Canal (L.& N.-W. 
Leeds & Liverpool ne 
Oxford Canal . 


30 | 34 | 30 | 333 
15 


115 j113 ji14x! 


42 |4643/442 ra 438 


Last two| PRICESOF 
divs. yld.| 1886. DIVIDENDS. 
- | Investor} ———— —_  S 
at Latest} # \Resrv. 
Price. : Last Four. \Blnce.aft 
"|PerCent. 3 | Rate % per Annum, including Bonus. Last Div. 


Sica 
112 9\1135|112 | 4 Jan.85| 4 July85| 4 , tae 86, 4 July86 .. 
98 4) 98) | 88)11 Feb.85) 5*July85)11 Feb.86 5*July86 Bausof4 
143 ) 3} 148 13H 5 Feb.85| 5 July85| 5 Feb.86| 5 July86 for ’s9 
212 sole ia (11 Sep.84|11 Mar85|11 Sep.85)10 Mar86 


120 Bitis 


| 1144 6'1153)112 | 4 Aug84| 4 Feb.85| 4 Aug85| 4 Feb.86, 


7 Jne.85) 7 Sep.85) 6 Dec.85) 5 _— 


1373 2 $1142 |1354 7 Sep.84| 7 Mar85| 7 Sep.85 : Mar 86) 
1163 é\122 1133) 7 Oct.84) 7 Apl.85| 7 Oct. 85| 7 1 Agloe 


182 6\187 |183 | 8 Sep.84) 8 Mar85} 8 Sep.85) § Mar86 
193 0} 20}; 193) 4ZSep.84| 47Mar85| 43Sep.85, 44 Mar86) 


bo a ws | se | £1 paid |Aug, 1885| for coup |dueMay76, 21,109 

33} 0} 34 | 28 | 1#Sep.84| 1#Mar85| 19Sep.85 taeee } 21,109 

1138 2)116 |113 | 4 Dec.84| 4 Jne.85| 4 Dec.85| 4 Jne. 86, 

154 0} 153} 15 | 6 July84| 6 Jan.85) 6 July85 6 86 2 
Hoe ... (Shs. convierted intio N.W. Rily. 4 % Deb. Stck, 

S404 435 |101 Nov84| 8/May85\91 Nov 85| 9/May86 13,7 
... | TyMar84| 74Sep.84) 74Mar85| 74Sep. | 
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—Continued. | if 
MISCELLANEOUS COMPANIES i 
” ) slag 7g f : dive vid 1886. Sd Resrv. & li 
- rae | Last | 0 ep t Four. . aft, i 
- . Se es ball 2B) 3 | ness Atle || B Rate % per An im. ; 
| Amt. | | = | - | 3 | Price. | Ss Interim a i 
NAME. Number | of /|Par.| 2 | = 8 3 | Done. PerCent., | 43 inet ) | £ 
Shares. | « .| S, mad ec | a) : 
; —_—| °f Shares | share — = | 0.8 og 4 AplS5 4 Oct.85| 4 Apl.s6 
£ + 
@, ) 92 85 | 4 Oct.84 api so Aug85) 43Feb.86 
: — —(Con. '100 | 85 | 87 | 85) 87 | 87: 2 0 9 | as 4} Feb. 8: 
(ANAL, OOMPS.—(Con.) etock 100 | as | 97 | 96 | 87.| 92a ( 14 1085 1001) 4gauget aga 85 42Augsd | 
mt can ty) Stock| £1,275,000| Stoc | 85 101 1014101 1013, 1OL | 4 24 3 ow | | 0 May85\ 1 Nov.85 | 
- Regent § 1 Capital) St 3 85 | 85 101 | favy84 0 Nov.84 — Mar86 17 
. pale Cabell asec iste — S16 |... {20| 208] .. |... | 6 | 5 Seed) 5 Mares| 5 nS eee i 
: | ale Ué nL. tloster | 120 | wn }] .. | 2 2 0102 | 5 = |» 5 | 5}Sep. $5) 7 i 
, Srp lone “£100,800 Stock 100, 99 id 8 | to 01 | 215 102 | 98 | SiJulyS4 2hfan.85 2byebys9| 2hJan86] 4 
| pS ey gow by? ‘Stock /100 | 99 [100 | 98 | 5| 65 | 3 26 10 653\ 64 | 5 Mar 85| 5 'Sep.85 5 Sep. 85) 5 | 10,888 | 
+ 5 % preference A .. 000) Stock |100 | 5 | 655 644 65 | 65 | 3 26 7" | 5Mar. 85, 5 Sep.85 44 J uly86 ? ; 
Do 5 4% yes ce B ... £100,0 ts 100 | 65 | 654 41104 | 417 V107 1003) 53 - 44 Julyss 44Jan. 86; 5.86! a ‘4 
| 54 %, preferenc Lin) 704) Am 104 |1044 104 1044 11144111 | 44Jan.85, 85) 2$Aug85| 2¢Feb. | 049 430 | 
6 Do i Canl.(Man.,S.,&Lin. 000 Stock |100 il ‘113 LIL Llix! 110 4 1 4 3hAu 84 34Feb. - <3 417~.for 85, 24 pte , } 
Sat nshre&s Worcester Ol £170,307] Stock 1433] 04 | 05 | 03 | O4 | 4 3 0/96 | 793 \OAJalyS2174J uly 175 for 85, 3 May 86 | 
ne debenture stock ’ "300 143} oy 4 84 | 793:794x} 798 | 4 5 6 a 62i| 3 Nov.84 3 May85, 3 Nov. - i 
rhe Camel 62a ™ : 70 | 69 | 6 27 | [reese sense | 
. Stourbridge nde eee a '100 | 70 | 71 | 69 | 70 a 4 i) 7alto Auges 10 Feb.85,10 Aug85)10 Feb.86 i 
| Suez Cane Be oats hm Canl. ’ fest septa Tt” mal |}$ 9 3) Fh 78 86 ii 
Toewick & Birmn ee oe ” 73 ive, nal .86, 6 July 
Warr LOAN » Eo. 26, 24) a + ay fee le ¢ chose ta Jan.86 5 ‘Api el S Oct 86] 6 Apl 86 | | 
3 ‘ ul eee \ | 4 i t. \ a 5] ; f 
CI | Asstent Nzestna Hae) op 112 0 Wn || 4 Sd | 8 Dect € My.85| 6 Novas| 6 Ayr 80 | 
uc . 1% sk.fd. ’ 100 = | 94) 1124 | : ae Nov.84. My. | 0 5 July86 
bour6% Loan( £150, 112 (107 Ko | ‘Seam ls 3131 }123 | 6 No ly85| 5 Jan.86 ‘a 
t 5% bonds, 1917......... 100 |100 |1093 26 |123 |1244/ 1253 | 4 6 Y| 5 Jan.85; 5 July cs \€1 for 85 i. 
Do 57, bonds, °/1899-1924) £100, 100 |100 |1243)126 |123 9 O14 111 9 for 83'£1 for 84 : 
‘ | ats) { llx 1114 4 e i | o”7 if] for 82 £1 or } 86) 34h July86 i 
Auckland(Cit live. 1900. £123,6 100 {100 |113 j113 \L11 jl | 98% | 3 20 9)284§) 279)£ Jan.85) 3)July85) 3}Jan. 86) 4 July 86 i 
ay seco 2g Be sae eee Solo heen aoe | 228 7 reg ret Bigs oom Br ac am BRerenpe F Le! b 
Do 5% debentures, .|110,167/p.aa.} pe 2x}102$ 102 |102 | 11 4114 |1094) 4 Jan.85) July85, 3}Jan. 86) 34July86 
: +. & W. Ann...| 500.0001 Stock |100 102x 112 \112x) 113 3 34Jan.85) 3}July 86 5 July86 ; 
De Oe Ee arene £3,500,000) S 113g) 1133 )112 |112x) | 310 3/1014) 96 5| 5 July85| 5 Jan. 86 5 
% stock (at 98) 194¢ tock |100 |1134) 994x, 100 linas| Jan.85| 5 July85) 5 st. 851 5 Apl.s6 t 
ukies, Coe ane © |, Saumanel Onan ae le a4 ‘ 104) 14} | 5 7 209s (16 | 8 Oot 84, 8 ALS 5 ie 83 5 Apl.86 
Y 5s Sebeanel eau s as 24| 114 eg st. 84) oo | 5 My. 
5 pears sk.fd. 99) onan ‘os low - rise 124 1114 : i rite ioe 3 Nov.8d sae oa saNoves! SuMy. 88 tj 
oo ° 2 eeeeeeere , 100 l 107 \ 1064 | 34Nov 84. pao 85 4 Apl. : 
Do. 5 %, red. 190 93| £1,000,000 = |108 |106 0 O\1018) 998| L85| 4 Oct. i 
ot 914, 189% ’ 100 |100 |107 ‘ 1003) 100% | 3 7 { 4 Oct. 84! 4Ap 
Dod%, issued at 1891} £121,250 | |100} 100% 100}; ; 6 3 12 8\1124)110 86 = 
p. > RO Bdgedebs., 616) Stock |100 | ll (L113) 112 ” i } =| Dec.85| 6 Jne. i 
Brisbane 57, %, deb. stock} £312, 7}Stock |100 |111g)112 |1114 Dec.84) 6 Jne.85) 6 De 5 July86 
Bristol Corp. 34 % leb. stock| £1 568,437 }Stoc | 1233 14 4127 |122 | 6 Dec.84) 5 July85) 5 Jan.86 y 
. % deb. ’ ‘ 3x) 1234 | 4 5 Jan.85, 5 July85 iJan.86| 3}July86 
Bradford Corp.47% de d)6% 95 \125 |122 \123x 14 409 |106 | | 3jJuly85| 3}Jan. O Sac 
: . Zealand )6% 100 |100 |125 106x} 108 | 4 ; - spegiik © you 85| 4 My. 86 ri 
Christchurch (N. 2 1926} £200, \100 1198 |L08 106 311 6) 99}; 973 4) 4 My. 85) 4 Nov : 
. . Drainage, 100 il | AUC 973 98 984 5 102 | 4 Nov8 34% 34% 
+t Town stDeb(Iesk.fd.)| £100. Stee poaae Ow 1 Ore Se ee re 310 34% 34% $f 
Town 5%Deb.(1; £250,000| Stock | Fai: ao A 10 O101 | 994] 34% 33 34% i | 
y Cait erie: is | tah LO 003 10 noe eee ied | $19 Olol iva saSep.85] 3yMareel 7 i 
| Clyde Nav. Trst. 4°/,1884-8| £3,147, 1004/10 v 3 3 0 97 | % a ep. on 
OP Le. redean, 1801-31 ei'zonaoo| | & 100 | 96°| 97 | 95 ae 320 Oe ae) 3}Jne. 85} 34Dec.85) 34Jne 84/My&Nv] if 
os a Tee eee) tees 1300 lier (101 Peel cal tk | ate O82" (275 |€10 in S1\E10 in S2/€1) in 83/L10 
DoCin of Si ii 188 £1,00,00| Stock 100 mi4282 B74 282 | 282 | 3 17 0882 215 Poneman 
‘or. 34% Fnd. stk... anuilty£14,|315 |2774|282 | 5 121 | 6 Jan.85, 6 July85, Jan.86| 6 July86 
| Croydon Cor. 34% ities| Total annuity £14, =e 16 3,125 |12 5) 6 July85| 6 Jan.86 86 | 
| ‘ater, 10/ Annuities 21 12x} 121 | 416 3 115 | 6 Jan.85) 5 Oct 85) 5 Apl. ' 
+ Dundes Water, Waterwrks 100 |124 |124 hon 15x! 1144 | 4 26 8/120 | | 5 Oct 84 5 Apl.85 3 Feb.86 
Dunedin (Otago) Wa 925 Me 100 (nga (118 (115 ae 4 2 9116 \110 | 5 Oc 84| 3 Feb.85| 3 Aug85 6 My. 86 if 
6% debentures, 1 906. 100 ‘LLL {112 j110 j112 | 1105 | 310 5) 86 | 83h Ser. 6 My.85| 6 Nov85 ip 
Do Municipal 6 7%, 1906... ee ee 73159 anrediies | 9 Nov #41 9 Mo. a5] 9 Novas| 9 My. ry 
% consolidated 1908 .. |100| $6 \173}) 1734 | 3 an 9 Nov 84) 9 My. 85 85| 62My.86 | 
Biinbu h City Debt a £414,000| Stock |100 |173} 248 \244 ois 245 | 3 . oa 183i 63Nov84 So ‘Hoven + wy.o 
ee eet ceetne ee "1944, 1864/1848 1864| 1848 | 3 Sule Bes | See oe ¢ Bee 6 oe ae +f 
& 9% ’ 00 |184§) 1863) 14 | 3 10 84, 4 My 5| 34My. 86 
Glasgow Corporation 6$| £115,000| Stock = RET con A jcs a 5198 311 3\116 j112 siNovs4 3}May85| 34Nov 85) 34My. 
1 eos . | oa a | § z ' 
Glagow Corp. Water Anno Totalann 700 100 aiehOig oi {tog 101g | 3-9 31103 |1003 so | ¢ ane | 
De Skea ne £1,000,000) Stock |100 |101 a1 7 | stan | 3 sais WIT] 6 Moe Oat 6 ay os ¢ Jan 86) 4 Julyee] | 
Do 3} % stock, 1914......... , 974; 965 8 31d | $ 5} 4 July85 a sJuly86) st... 
4% dbs., 100 | 97 112 | 1123 | 4 4 Jan.85 5| 34Jan 86) 3,July 
: Greymth Hrbr Bd, 4: Gvt} £100,000} 100 112 [113 {111 a 0231 99 | 3hJan.85 3}J uly85) 3}. 6| 4 July86}_... } 
1925, Gtd. by N.Z. 000; 100 |100 pe | see | ses 9 6/1023) 99 | 3}Jan. 85 July85) 4 Jan.8 oe . if 
a ae 1930} £100, 1100}... | 1004) 1003 | 2 9 6/1023) 4 Jan.85| 4 y Jan.86| 44July i 
Hobart Town 57, deben, 100 j|1003}1003)100} 13 9/1013/1014 5| 44July85) 44Jan. ly86} | 
: % deben. see 100 |1003 $| 1014 | 3 13 ine 44Jan.85 Jan.86| 4 July uf 
een | ion sie tah hides | eS sone sare Seed oe 
- ’ 4% deb. stk. ’ 00 |100 |12 \ 110%) ll : } 31100 34Jan. “s ' 
le Now Gs day 6 95,570 Stock 100 {101 10151005 1003 i ee 5| 4 July85| 4 Jan.86| 4 hr ae a 
Do 4% deben. stock, 1926 wo Stock |100 |1013}1013) late reat 3h Jan 86 34Ap1.86 ee 
. Pete a 4¥, ree on8 ee 3 ; Dec.85 
« [ Do 3a Zstock ation Gas & i 100 |... | nee | ove 1024) 1025 | 3 5 5/1034 on 3 Decks 5 Jne.85 ¢ Gane 6 Apl 86)... 
v. , - % stock) £6,000, 100 |106 4) 111g) 412i 4 97 eee 4 6 Jan.86) 6 July i 
London ‘Ontario)5 %deb. ’9: £66,788| 100 |100 1003} 993,100x) ... 2 01190 117 .84| 4 Jne.85) 4 Dec. 
9) , 1003 6x! 1164) 5 2 4 115}| 4 Dec.84 . 
Do 6%Wtrwks. debs.,1898 £100.000| Stock {100 119 \116 {11 x! 8 S118 5 Julysel.. 
van @ i , 119 78) 1178 | 3 5 Jan.86 y : 
Longton 33 % Stock, 1932 100 |100 1178)1164|1178 ss E hs 5 My.86}... 
: Manchste- Gor con 4 debt | 2 ooo] Stok 10 (116 10 108 |108x| 1078 | 4 9 C10 HOTdl Os Novee guy Sol agNow ss 44My. 86)... . 
) ancnastr. ° oe ° 1 | ° - u or { 
| i eh ‘ £233,130} Stock cr Mr Oalt16 110 + 1004 : 0 pe mre 5 yan85 5 July85 saJan 86 ‘aguly ove . 
debentures, 1910 ...... , 100 0 }108 319 8 . es Jul “° i. 
g £125,000 109 |11 15 | 3i 07 43Jan.86) 4}July: 
Ee we Ba NG 114 [115 | 1B | ot clio \t0%4 45July85 3hJuly86 ! 
7 oa 115 74|1073| 1078 | 4 M11 |106 |... 86) 3}Apl.86 - 
Do 44% ebs., 1908-27 £500,000' 100 |100 19 {110 107}}1075 4 i Sill 340ct.85) 34Jan. Feb.86) 3 My. 86 a 
Melbourne Har. Trust5%1908 . cs | ove [LO FO 1074/1073! 1074 9}1093|1074 3 Nov.85| 3 Feb. | 4July86| . 
Do 44 % bonds, 1916 ...... {00,000| 160 {100 |110 10831108 1084) 1084 : $.5 993; 974 S Ang os 4gJuly85 4iJan. 96 Sine 88 i, 
te wn £17056012| Stock 100 | 9941 9981 99°| 99 1053 | $29 - 108 | Teast 3 ity 85l 5-Nov8s| 5 My. 86 | 
Metrp.B.of Wks. 34% consls. 000,000! Stock 106 |104 |104x n 10 |106 | 5 Nov84| 5 My. 85, 85| 5 My. 86 
9 l. stock eeeeeenee £9, , 100 106 Ly a weed gee 8110 106 5 M 85 5 Nov: 86 
Mice tf mori“ 9 10 pt WS HH | BE 47 Sp | 8 Nowe § MY. § Novas 8 My 8 
9 Do 32 % stock ..........c0.0. 100 106 |107 ‘ 5 611 85| 6 July: 5 July 
. Montreal5% (14%sk. fd.) 1903 aataee 100 |100 7 a 107 108 | 107 14 8 0.120 U5 | 6 ~_ 5 July85 Snes 34Jne.86} ... ; 
Do1874(14 % ak fd.) 1904 coon 100 |100 g [118 |115 15x! 4} 414 1110 34Dec.84) 35Jne. 85) Nov85| 6 My.86|__... ] 
Do 5% 1879, red. by 1909 £70,000, 100 100 [118 178 [105 {L05x) 1044 | 4 14 a ootiiia | 6 Novédl 6 My. 85| 6 
Ravier (Boroof)6% con.,191 £300,000! 100 |100 10041100} 99 |100x nist 419 0120 \114 | 
apier Harbr Board 5% 1920 £450,000) 100 |100 100 116 |115 {116 | 1 
Weastle Cor. 34% stk. r. 1936 ante 100 |100 115 
Nw Plymth Har6% dbs, 1 . 
NewYork ( 





ity 6%,red. 1901, 


6 Jul eee | 
| | ly85, 6 Jan. 
,000 


S050 
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MISCELLANEOUS COMPANIES—Continued. 

ek en ences 

: divs. yld.| 1886. DIvIpENDs. 

CaPIraL. eee . | Investor | ———— Eyiereedememanmeaee 
int) 7 2) 43 "lat Latest - Last Four. [Kesry, & 
NAME. Nun a | | | Price. Rate % per Annum, including Bonus. Blnce.aft 
ne Share." *) . Interim. [Last Dir. 
| 6 Novsi! 6 M 85| 6 Novs sae 
130 |122 Ovos y: ov85| 6 My. 86 
a 564) 833) 3 Nov84; 3 My. 85) 3 Nov85) 3 My. 86 
§)112 1108 6 Aug84 6 Feb.85) 6 Aug 85 6 Feb.86 
9127 i124 7 Aug84/ 7 Feb.85| 7 Aug35) 7 Feb.8¢ 
6/1123! 1094 4 Jan:85) 4 July85 4 Jan.86) 4 Julys6! 
5) 284| 263 10/Aug.84/10/ Feb.85 10/Aug $5/10/ Feb.86| 


OITY LOANS, &c.—(Oon.)! ote ae 
New York City 6%, red. 1896, $1,564,000|$1000 |1024)1243 127 /122 |1243 


Nottingham Corp. 3% stock! _1,000,000| Stock 100 | 854! 86) 854) 865 
Demure Hrb.Bdé Yb. 1%sk. f.} £65,000 JOO jLiL 112 (110 j111 
Do 6 %, 1879, “1919” £100,000 100 112 /113 (111 112 
Oamaru7% Waterwks.,1907, £60,000 125 126/124 a 
Oldham Corp.4%deben.stck| £150, 1123) 23H p04 _ 
ToGas& Water annuities 28 | 283) 273 
Otago Harbr. Brd. 6 % debs., Se 
"I % drawing ‘oe 1880} £250,000 110 120 a 107x) 
Do67,,'81,red. 1921 (at 105)| £100,000 122 /122 |L19 ad 
Do 5% debentures 1921 £ 108 |108 105 |105x 
Ottawa City 6% | lll 1112 130 11] 
Sterling loans { red. 1893) 112 /113 |112 te 
Do6 % do, redeemable]904) 116 j117 jL15 [116 
Do 6 %, redeemable 1895.. 113 {114 }113 {114 
Paisley Gas 62 % Annuities| £40,000) Stock |100 | ... | ... |... | 
Port Elizabeth6%, Waterwks 
Loan (1 ¥ sk.-fd.frm.’85) 109 |107 
Pt. Louis (Mauritius) 5%1934 107 105 
Portsmouth Corp. 34 % Stock % 
Providence City 5 % bonds 
Quebec City 6% sterl. In. ’92 
Do6 %'73,iss.at 102, red.’93 
Do6 % °75, red. 1905 
Do 6 %, 1878, red. 1908 ... 
Reading 34 % Corptn. stock 
Rome 4% bonds by draws. by 
red. 1958, guar. by Italy 
Do, 2nd issue, red. 1960... 
Sth Melbourne, City, 5% 1915 
St Louis City 6 Y, red. 1893-5 
Sth. Stafford. Mine Drainage 
Commissions 44 % debs. 
Stock Exchange 4% dbs.,1911 


me 
sO @ 





hab 
m wt D 





eo ye 6 Jan.85) 6 Jaly85| 6 Jan.86 6 Julys6 
2110 /105 | 5 Jan.85) 5 July85| 5 Jan.86| 5 Julys¢ 
6116 6 Nov84/ 6 My. 85) 6 Novs5! 6 My. 86) 
9116 6 Dec.84| 6 Jne.85} 6 Dec.85) 6 Ine. 86 

ao 6jJuly84| 6jJan.85 6iJuly85) 62Jan. 96 


61110 6 Sep.84) 6 Mar85/ 6 Sep. 85) 6 Mar8¢6 
10107 eee one 5 Dec. 86 5 Jne. 86 
0'1004 85) 3}July85) 34 Jan. 86 33 July36) 
5 July85} 5 Jan.86| 5 Julys6, 
6 July85) 6 Jan.86| 6 Julyse| 
6 July85} 6 Jan.86) 6 July86 
6 July85| 6 Jan.86) 6 July86, 
6 July85| 6 Jan.86) 6 July86 
34Api. 85 grin 34 Api. 86) 


5}100 | 94 . Apl85; Oct. 85) 4 Apl.s6, 
5}100 | 96 wee sil 4 Oct. 85) 4 Apl.s6 
A113 |109 ese ave 5 Jan.86) 5 July86) 
O17 |110 6 My. 85) 6 Nov85| 6 My. 86 


5|L003/ 91 -85|-4}July85) 44Jan.86) 44Julys6, 
3105 101 ; <afunes ata ee 4 Jne 86 
Stockton 4}% mortgage, 1908 €) 106 |103 ulys: an. 86, 4}J aly86, 
Swonwe ice Stok 3July85| 3iJan.86) 3)Julys6 
Swansea Harb, Trst.4}% eb yee] oc eke ed «Sane os Ace hw +84) 4$Jne. 85 44Dec.85| 4}Jne. 86 
Do 4% debentures... -... os PF shea’ halen os ae ee 4 Jne.85) 4 Dec.85 4 Jne. 86) 
Sydney City 5 % Bds....°""... 5 July85! 5 Jan.86) 5 Julys6| 
Timaru(N.Zea.)7 %deb. 191° 7 July85) 7 Jan.86| 7 Julys6 
Do Harb. Bd. 5% dbs 2 of ves | 5 Jan.86) 5 Julys6) 
Toronto 6 ¥ ster.deb.18°°°97 6 AplL85 6 Oct.85) 6 Apl. 86 
Do6 % sterling consol: 96-g 6 July85} 6 Jan.86| 6 Julys6 
Do 5% gen. con. deb., 191 5 July85) 5 Jan.86) 5 July86 
Do 4 % string. bnds.,1922-3 4 July85) 4 Jan.86) 4 Julys6) 
Wanganui Hrb.6% deb.,1905 6 Jne.85) 6 Dec.85) 6 Jne. 86. 
(River) Wear Comrs44%fddbt 4$July85) 44Jan.86| 44July386 
Wellington(N. Zea. ) 6%, 1909 6 Jne.85) 6 Dec.85| 6 Jne.86 
Do6% Imprv & Water, 1920 6 Mar85, 6 Sep.85| 6 Mar86 
Westport Harb. Bd, 4% debs. 
1925, gtd. by N.Z. Govt 3 4 uh va ney * 4 Mars6 
Winnipeg 6%, 1907 117} | 4 14 6 . 85) 6 My. 86 
Do 5 % 1914 111 (110 [111 | 111g | 4 8 . i 85) 5 Apl. 86 
Wolvqenametee Cer tik 993| 99 | 993) 98% 3 13 .85) 34Mar86 


see rt& South 
Vales) Docks & Riwys. 4 44Sep.84/ 44Mar85' 44Sep.85 44Mar86 
Do 4} % Ist prefnce. stock " 96 | 44Sep.84) 4} Mar85; tisen. os 4} Marso { 13,901 
Bristol Channel Dock ord. ... 7 toe | eee f cee | eee | ove oe et On eve nil. | nil. i 
Do preferred ordinary woo | coe f cee | wee Le oee Me Fed Dea eve nil. nil, 
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6 — deferred ordinary gee nil. 
ao Dock } 4 3}Se 
East and West India Dock| £2385°500| Stel? loo” 2 5 julyes oe 
Do 4 % debenture stock.. £1,288,500} 4 Jan. 
Hill’s Dry Dock&Enginrg.,L. 
Hull Docks 


Do 44 % debenture 
Do 4% debenture stock... 
King’s Lynn Dk.ordnry. stk. 
Do Extnsn. cpiti. stk.,1877 £82,281 
London & St Katharine Dks. £5,756,697 
Do 44 &% preferential £420 
Do 44% new preference, 7 
Do 4 % debenture stock... 
Do 45 % new pref.,’82 
Milford Docks ordi hire 
Do 5 % debenture stock... act-E hae, Bees Dal 
Millwall Docks 4 82 ‘ 
Dose preference £490 O04 119 | 118} 
L 3 1294'1304) 130. 
NewhavenHarbour(guar 4%) 20,000 . 12° 10 Th iI 
Southampton Dock £361,577| Stock |100 | 26 | 23 | 24 | 96 24 
Do 44 ~ debenture stock 105 |1034)1034! 103 
'} Surre Commerc]. Dock, ord. 1544 150 153}! 155 
Do praipating 4 % pret. “fe vee 154 | 155 
Do 44 % debenture stock, y soe | oes (LIS | 118 
/o Band C preference roe | oo. 128 | 128 
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CaPITAL. | Mc MonrH. Last (divs. yld,| 1886. Divipenps. 
een —_—_—_—_— . |Investor |—— — 
Busi- | apm 
NAME. = 2 | ® g ness ‘at Latest 2) Last Four. Resrv. & 
Par. i | | = 3 ioe Price. & E Rate % per Annum, including Bonus. |Blince.aft 
__|o|8 4 A — fo E * Interim. Last Div. 
cad #, WATER ORK | sf an {an (5 4 
Airdrie riage Water O| ... | ... (10 Jan.85/10 Jul 8511 j 6 
Alliance & Dublin 10%max 10 1048 20 1948) 20 9 15 6 a 203) 198|10 Oct. 84/10 Api 85 o10et 85 1OsApL st ie 
Consumrs. Gas | 7% max 10 | 14 143} 14/14} 14 | 65 7 of 148] 134) 7 Oct.84l 7 Apl.85| 740ct.85| 7 } 69,154 
Antwerp Waterworks, Lim 20 | 19 | 194; 18} 19} 19 ee 20 | 184) 5 Jan. 82 nil bejtween j a 
Bahia Gas, Limited ......... 20 | 24 | 24 ) 234) 23}) 238 | 8 20 3) 283) 234)10 Novsdl10 May83|10 Nov85 S . 
= a4 oe beaeueens = vee [cee | ove | cee | eee a siechiade tee Pcs 10 May85|10 Nov85 36 } 7,805 
0 74 % preference......... sen beth fs0d J eon. | nae ove ond | ses ov84| 74May8é 5 
Bath Gaa Light & Coke stock | a" needa tanta: 
(max. dividend 8%) 100 + | see eee eee one cau hee Sep. 84 8 Mar8é} 8 Sep. 85 } 
Do dividend, limited 1077 * 100 | ss ja be s+ | ee | 7 Sep.84) 7 Mar85} 7 Sep.84 it + 21.480 
Do Class E shares, 7 %... 6 7 Sep.84] 7 Mar8<| 7 Sep.85 : 
Bath Gas Light and Coke, 
Class F shares,5% . eis cai te] oes | cee |. vee ve - | «es | 5 Sep.84) 5 Mar8i| 5 Sep.85 i 
Bombay Gas, Limited ...... 5| 7| 73 62 7 74 (5 7 2 74 6§| 7*Dec.8s} $ Jne.82| 7*Dec.8! ' > 
Do New, 4th issue ......... 4| 53] 531 5| 53] 581524 3) 54] 5 | 7*Dec 84] 8 Ine 8¢| 7*Decst |} 8,746 
Bournmth. Gas& Water, ord. BET ncnit hsm oak Seek. Sai i . |il Aug84)}i1 Feb.85/!1 Aug8é . 
Do B Geaweiincscescussevages 10 eee . |... | 7 AugS!| 7 Feb.8} 7 Aug8i g } 10,787 
| Brentford Gas—Consol stck. 100 12243, 1297 229 224) 226 15 0 $|228 220} 107 Aug 84|103Feb.8:|11}Aug8é ; a 
Do new stock ........-.04++ 100 |1624165 |160 |1624) 165 | 5 1 6165 |1594) 7ZAug8:} 7#Feb.85| 8zAug8t oe 
Do 5 % preference stock.. 100 \120 120} 120 | 4 3 9... |... | 5 Aug84! 5 Feb.Si| 5 Aug8: 
| Brighton & Hove Generl. Gas 20 | 42 | 43} 41 | 42| 423 | 4 15 5! 43 | 39 ho Sep.84/10 Mar8i/10 Sep. 8 
Do A ordinary... ....++s. BO beak t nnesh ck h tee. dees “— s+ | ose | 7 Sep.84) 7 Mar8t} 7 Sep. 8: 52,665 
Do B preference... ......... 2D | ove | ve | vee | aoe | ove ose .» | os | 6 Sep.84} 6 Mar85! 6 Sep. 8: 
Bristol United Gas ......... 100 /205 }2054/2043205 | 205 | 4 17 6/206}/2014/10 Sep.84/10 Mar8é}10 Sep. 8 ae 
Bristol Waterworks ......... 25 | 63 | 63 | 624) 624) 624 | 4 O Oj 63}! 614/10 Oct.84/10 Apl. 85|10 Oct. 86 
Do 5% preference stock. 100 |... | ... 2 ve | ave | ave | 5 Oct.84] 5 Apl85] 5 Oct. 88 
Do ordinary shares, 1875 18 | 444} 444) 44} 44] 44 | 4 7 S| 443] 422/10 Oct.Sali0 Apl.86/10 Oct.8: 
| British Gas Light ............ 20 | 46 | 47.| 46 | 47} 473 | 415 6) 47 | 44 wr 84) LIZApL SE /11}0ct. 8 
Bromley Consumers 10% ord 10 | 21 | 22} 20; 21; 22 |5 4 9 22) 19 ; pe ie 
Do 7% ordinary ......... 10 | 15 | 16 } 14} 15 as 56 6 016) 14 ind ant ili 
Buenos Ayres (New) Gas, L. 10 14x} 143} 14 | 143) 144) 7 O 4 16} 135 10*Nov84/10 May8</10*Nov8 
Do 6 {-debeniubensi 100 [111 [111 }108 |110] 110 | 5 9 7/t11 |1073{ 6 Jan.8¢| 6 July8s| 6 Jan.st 27,182 
| Cagliari Gas and Water, L. 20 | 264) 27 | 26 | 264) - 264 | 5 5 6) 27 | 25 | 6*Oct.84| 8 Apl.8i| 6*Sep.8/ 5,398 
Cantareira Water Supply & 
Drainage, Lim., 6% deb. 100 |102})102}| 994.99}x; 100 | 6 0 21023) 984) 6 Jan.82) 6 July85| 6 Jan.8( 
Chelsea Waterworks......... 100 (219 (219 |215 (2174) 217 | 3 15 102) 2064} 8 Jan.85) 8 July8i} 84Jan. 8¢ 
Do 5 % preference cee oe 100 een are ee ee eee eee ’ 5 July84 5 Jan.88) 5 Julysé 
Do 44 % pref. (perpetual). 100 Se aoa Syed a ae 4)July8:} 44Jan. 86) 44July8: 
Chestr. Unitd.Gas A(10%mx) 100 1994 202 197 |1993| 199 | 5 0 9}202 |185 10 Aug 84/10 Feb.86}10 Aug: 
Do B and C (7 % max.).. 160 ooh sas 2) seal ae ane ese 7 Aug8i 7 Feb.8i} 7 Aug 8i 5,827 
Do 7 % preference ......... UR ee = one 7 July8s) 7 Jan.8¢| 7 July8: 
CityofS. Pthg.N. Waterw.,L. 20; #1) 3 & €] mi | 1) a oil nil. nil. 2,263 
Do A 6% debentures ad 100 | wad ORD ced: E. dees vb 6 July84| 6 Jan.85| 6 July8: sie 
Do B7 ¥ debentures la J RO sad lena B00) es a8 eee ws | «ee | 24Mar82| 3 Mar84| 3 Mar8 ) eee 
Colne Valley Water ......... 10; 8% 9} Sz 9 925; 2 3 4} 94) SZ) 1 Oct. 85} 1 Oct. 84} 1 Oct. 8: i” *) esi 
Colombo Gas& W ater,L.,ord. Dh cce Fiske thd eee Eide eee vee | ove | O Ine. 8%} 2 Ine. 85} 2 May8- 5 } 
Do 7 7 4, preference pth ah 10 eee eee eee 4 Jne. 8 7 Jne. 8: 7 July8s t 
Commercial Gas (10 % with | lame ’ : ' > 
gas at 3/9) o...ceeeeseee. 100 2724/27 412 2724/2775) 277 | 4 15 6/2774}266})134Oct. 84) 13zApl. 85/1340ct. 8% 1.139.391 
Do newstock(7 % with do! 100 2044/2074|2045, 2074; 205 | 4 18 4% 2074/1995)10}0ct. 84) 10,Apl. 8: | 104Oct. SE oe 
Do 44 ¥% debenture stock 100 |1214)1214}120 |1204] 1194 | 3 25 0 1214)113 | 45Dec.84| 44Jne. 87) 44Dec.8: ai 
Co. itinental Union Gas, Lim. 20 445x 454 444) a 46 4 ié 8 453 414/14 Jan.8/ 8 July8? 14 Jan. 8 y 7 
Do 260 siih i es 14 | 30x} 304) 30 305 | 5 1 06) 304) 284/14 Jan.82| 8 July8i|14 Jan.8€ j f s8870 
Do7 % preference ......... 20 |364x| 37 | 36 36) 374 | 4 8 6) 37 | 33 | 8 Jan.8| 7 July8| 8 Jan. 8 
Crys Pal Dis Gas Ord 10% stk 100 }260}'203 |198 |2003; 200 | 5 0 3/203 190 \10 Sep. 84/10 Mar8i|10 Sep. 8: 
Do ordinary 7 %, stock . 100 |143 . 1143 | 143 4 7 Ph ans iuevt' a Sep. 84 7 Mar8: 7 Sep. 8 j 63,282 
Donew ordinary shares... 6 - oe 7 Sep.84| 7 Mar8i} 7 Sep. & 
Do 6 % preference stock... 100 | ... | «| + | .. na “s | 6 Sep.84) 6 Mar8i| 6 Sep. 8 
Dudley Gas ........sccccseezees, - | 53 | 534 |i 53} 53 | 5 12 4| 54 | 514|10 Sep.84/10 Mar8</10 Sep. 8 one 
Do Bas@O .... cd | 17 18 174) 173} 174} 6 14 5 1S | 17§}10 Sep.84/10 Mar8i|10 Sep.8é on 
Edinburgh Gas ............... 54g 554 val 554) 54 | 4 10 554} 53 |10 Aug84/10 Feb.85|10 Aug& , 
Edinburgh and Leith Gas... 423 42%) 412) '413x 423 | 4.15 9| 423) 403) 8 Aug84| 8 Feb.85| 8 Aug8: . ont 
European Gas, Limited...... ” 23 | 23 | 224.224x} 234 | 4 17 s| 234; 22 [14 Aug84| 8*Feb.8i/14 Aug8 . 
De ne@ kk be es 73) * 163) 163)163x)} 164} 5 1 17 | 16 |14 Aug84) 8*Feb.82|14 Aug8: i} + 89,762 
Do new, 1874 vecsccessesee, 5 | 11g 1g poor a : a : a 1504 prem 5 eae ‘Sine at o 
Fylde Wtrwrks A 10% max. Stock |100 |1724|180 |1724 180 2 ov May85 ov 8i } 
, ie hn yg I 100 aretlies (100 es |. | 328 cles [152'| 6 Noveil 6 Mayec| 6iNovs: - 
Gas Light and Coke (10 % 
100 |2454/250}/245} 2504/ 252 | 4 15 9)2504)235 |12 Sep.84/12 Mar85)12 Sep.8i 
Tivgses Haaaehy, £8 Ie [ao o2'| 88 (90 | 912 | 4 9 0| 92| 85 | 4 Sep.84| 4 Mar85] 4 Sep. 8: 
Dol0%C, D, and E pref.. 100 [2554 '2574}2554 2574] 259 | 317 6 2574|252 |10 Sep.84)10 Mar8<}10 Sep. 8 
Do7}%G preference ...|  £60,000|Stock |100 1794 182 177 {1794} 182 | 4 3 5|182 |164}) 74Sep.S4) 74Mar85) 74Sep.8: 
Do7 % Hstock ............ 100 1624 1654'1623)165s| 1644 | 4 4 6/1684)155$/ 7 Sep.84) 7 Mar8<) 7 Sep. 8: 642392 
Do 10 % J. stock .........0.. £466,538} Stock |100 |2 2534 255) 2534'2554| 2534 | $17 9/2554)250 |10 Sep. 84/10 Mar85/10 Sep.8: 
Do 4 % debenture stock... 100 )A12x/113 [11 [112] 113 | 311 6/113 (1093/4 Jan.85) 4 July y8é} 4 Jan. 8( 
Do 44 % debenture stock 100 {1194121 j118 |1194) 1183 | 3 16 6/121 }1163) 443an.85) 4pJuly85) 4pJan. & 
Do 6 % debenture stock .. 100 |161}/1634)1614 1634] 1623 | 3 72 4164 1555| 6 Jan.8¢| 6 July8i/ 6 Jan.8t 
Gnd.June, Waterks, 10% max 50 1204 1233 -_ an 1234 | 3 17 Te 1173) 9 Jan.85/ 9}July85) 9}Jan.8¢ - 
Do dln. 2. Choke 25 cS ie . | 9 Jan. 85) 94July85} 94Jan. 8 be 
I Grim ae ae) 0 (183 (183 (vai (182 | 182 | 5 29 0183 171 10 Sen ballo Mans 10’ Sep. 8t . 
ri : 2 , , * 
ee oe nae pe Pe | ae ee 8 Sep.84| 8 Mar85| 8 Sep.8i we 
Hsstlepeakdel aie 
—A 10 % aaa 4 5 t 83) S$) 312 9 7 Sep. | Basen. Se 
Do B 74% ‘ 5| 7 73) 74 |5 3 5| 73| 7) 7 Sep.84} @4Mar85| 5jSep.8: I | s.096 
Do C7 % ie 5| 78 74) 78/4 0 9)... 7 Sem chnaar 8s Basen 8 
D 0 eee ee ee s ” 
De De F<: 5 | , ed a “| DL] S| sep.as] oiatiess| s380p.8e | 
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MISCELLANEOUS Reto fs ana 


P 0 een rete eeneereea 
PRICES OF THE Last yrs.|PRICESOF 
‘ Last (avs yld.| 1886. DIvIpENps. 
Investor | ————— 
_ \at Latest | E Rate % Pesce Four. 
i e % per Annum, including B 
E | Bate x per Annu including Bonen 


CAPITAL. | 


€srv, & 
Nee,aft 


share Last Diy, 

See ee aaa 

| | 21 | 194/12*Oct. 8412 Ap1.85'10*Oct. 85 sls Apl. eRe 

ey Uae | 10] 10 | 20 | Sea 86) 
Sareea Pha ls) 2 1 28 a Rit 
' £3,500,000 Stock 100 2193/2242 2193 2243) 2254 | 4 _ ec.85/10 Ine. a” 

Ler Continent Gas...) #9708-000 Stock 100 [255 [2594 255 (2504) 258; | 317 0 . 10 Nov8410 May85 10 Ty My. 86 


Do 7 % new shares, 1885... 15,003, 10)| 2 | | 7} 6} 6s 68 94) 4, 0 Dec.84 


NAME. Number | A% 


of Shares. 


GAS& WATERWORKS.—((Con.) 
= 


19,836 
6 Jne.85| 6 Nov85| Ia Arisa 


| 35,000, 10! 7 | 134) 144 134) 143) 14 | 8 "3 19) 133) ye 
Kimberley Waterworks, I 4) raJulyS5 oe 5 7 A ry I 


p 13,409 100 100 210 (2104 206 (2103! 209 | 3 13 82104 1914 74Jan. 85) 

amet ay 10%) 4.960 100 100 183 {183 180 |1824) 1324 | 6183 |172h| 74Jan.85) ThJuly85) 74Jan. 86) 73Julys¢ ie, 

Do 4% debenture stock) £150,000 Stock 100 112 |113 i112 jL13 | 1134 | 0113 '110 i Oct. 84) 4 Apl.85) 4 Oct. 85) 4 Api. s¢) 
Livrp. Untd.GasLght. A stk 6/223 209 |10 Aug84)10 Feb.85 10 Aug85\10 Feb.86 

Do 7 % maximum—B stk 0) 163 |153 : oneee 7 Feb.85| 7 Aug85| 7 Feb.86 
Malta & Mediterran. Gas, L. 15,0005 | 3} 63) 52 ; — a 7D 

Do 7. % preference 6,000) 5} 5 iu seo | ese ne ec.84| 7 Jne.85| 7 Dec.85) 
Mauritius Gas, Limited 20,000) 34; 2 3 2} 1 | 5}May84) 3gMay85) 2}May86 


Metropolitan Gas of Mel- Pe 
£60,000! 100 |100 | ... | 6 Oct.84) 6 ApL85) 6 Oct. 85 
bourne 6% deben. 1885-6 60 : a Lio Sead 


Do 5 %, 1908 £100,000, 100 |100 | a | is ‘110 ay 
Montevideo Gas, Limited...| 27,096} 20 od hes 174, 163) 1 G| 184, 164, 6*Dec.84 
Newcastle - upon - Tyne and | 


£561,000 Stock 100 |216 (221 1216 (221 217 | 
£450,000 Stock 100 154 | 11574154 1574) ot | 
5 | 64 67) 62, 3x 


oa id i] 
¥ 
{ 
{ 


75,000 
3 Jne.84| 5 Jne.85| 4*Jan, 86) 





ii 24May86 
6 Apl.86 
5 Apl.85| 5 Oct. 85) 5 ADL 86| 


6 May85| 6*Dec.85| 6 My. 86 61,709 


Gateshead Gas 
Newcastle & Gateshead Wtr. 
New River (newshares) .. 


£450,000 Stock 


£388,390 Stock | sh 
1100 |336 '3394,336 |3393) 337 
1100 11164 1174 1164 1173) 117 


5,000} 100 
£1,000,000 Stock 


} 
100 188 |188 |187 187 i" 


100 |207 207 201 


Mm MN A 


3,188 


184 | 9 Aug 84 


3'2073/2024) 7hAg. 84 


9 Feb.85 


8}Feb.85|74* Aug 85 
5|344 (5344 124 Ag. $4/124F eb.85]123 Ag.85 124 Feb.86| 
O}1174}112 4 Aug84| 4 Feb.85) 4 Aug85| 


9 Aug85| 9 Feb.s¢) 


| 23,000 
84}F eb.86, 


2,129 
4 Feb.s6) 


[CODON ND Nit: 


~~ 


Se Se Se Sete NES 


Do 4 % debenture stock... 

Do B 4 % debenture stock 
Odessa Waterwrks—A shares 

Do B shares 

Do 5% debenture bonds... 
Oriental Gas, Limited 


OL74 110 | 4 Aug84) 4 Feb.85| 4 Aug85 
6| 44 nil. nil. nil. 
23; 1 nil. nil. nil. 
6| 925) 894 ‘ phe 5 July85 
3 10 ‘| 9 {12 Dec.$4) 8*Jne. 85)12 Dee 85 
1 83} 8}} 112 Dec.84| 8*Jne. 85/12 Dec.85 
1) Qh 1g} 12 Dec.84) 8*Jne.85)/12 Dec.85 
8} 73 6 | 7 Oct.84) 8 Apl.85) 8 Oct. 85 
0}... | ... | O§Jul. 84) 63Jan.85) 64July85; 
5 | 4 | 5*July82) 5 Feb.83 5*July84 
0} 3 | 2h) 5 Oct. 82) 5 Oct.83) 540ct.84 
1) 5} 48) 540ct. 82) 540ct. 83) 540ct.84) 540ct.85 
People’sGas L. & Cokeof Chi- | 


cago Ist mrt. 6% strl. bds. 100 eee eee eee eee eee eee 6 Nov84) 6 May85 6 Nov85 6 My. 86) 

Do sterl. 2nd mort. 6 X60 100 ~ si 82} 6 Dec.84) 6 Jne.85) 6 Dec.85| 6 Jne. 86 

PernambucoW tr. Ist db. bds 100 1043, 1044) 102} 11025} 105} 61106 |\1024 oe 6 Jan.86) 6 J uly86) 
Rio de Janeiro Gas, Limited } 20 - 25 249) 244) 254 : 254} 23 10*Oct. 84) 10 Apl. 85|10*Oct. 8510 Apl. 86, 292 570 
San Paulo Gas, Limited 10 164) 153) 16 | 16 0} 17 | 154) 10*Oct. 84 110 May 85)10*Oct. 85)i0 My. 86, 11,200 
5,085 
68,182 


4 Feb.86! 
nil, 
nil. 

5 Jan.86) 

8*Jne. 86, 

8*Jne. 86, | 38,000 

8*Jne.86 

8 Mar86) 

6gJan. 86. 

nil since 

240ct. 85) 


380,000; 100 
30,000, 20 | 20 
12,500 20 | 20 | 
£163,30050 100 | 


100 ead as 116 
45 5; 43 


2.2 





= 


oa | 
t o>y soosx| 924 
3} 9}! 


Ow Wake aaw 


5) 
5 | 9} OF | 
44, 83) | 83) 8} 
iy | Th ey 7 2h 
5| 7| | 63 
0 “ad ora se 

0 


i 


14 
92 
9 
8 
2? 
7 


mM 
CRW ah 


Ottoman Gas, Limited 

Paisley Water Company .. 

Pard Gas, Limited 

Partick, Hillhead, & f ord.. 
Maryhill Gas, ou pref. 


co 
anooncncc 


= 
SxS 





4t 
2} 
4g. 


mm 
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OOM 
Sa 


Shanghai Waterworks, Lim. | 20 0 30 | 30 . 4 May85) 14My. 86) 
Sheffid. UnitdGasLight,CLA Stock (2144 215 \214 215 | 214 gi221 1214 |10 Oct. 84|10 Apl. 85/10 Oct. 85)10 ApL.86, 
‘Stock 2144 (215 [214 /215 | 214 0}221 [214 |10 Oct. 84/10 Apl.85)10 Oct. 85/10 Apl 86, 
Do C ‘Stock Pe 213 12 (213 | 212 9}221 |212 |10 Oct. 84)10 Apl.85)/10 Oct. 85)10 Apl.86. 
Do E, 8/ 10s shares 8} 15}\ 158) 154) 154) 15} 154) 153/10 Oct. 84/10 Apl.85|10 Oct. 85)10 Apl 86) 
Sheffield Waterworks 000; 100 61 | 62 | 60/61 | 61 63 | 60 | 24Nov84| 24May85) 2}Nov85| 24May 86) 
Do 50/ share 30}) 31 20 | 303} 31 314} 30 | 24Nov84| 24May85| 24Nov85| 24May86 
24Nov85| 24May86| 


mmm Ms 








Do 25! share 15}| 153) 15 | 153) 154 154| 15 | 24Nov84) 24May85 
Do 4 % preference .. 53 | 53 | 52 | 52x} 523 534! 524) 4 Jan.85| 4 July85| 4 Jan.86) 4 July86 
Do B preference 124) 124) 168) 168) 168 168x| 16} 163) 168) 5 Dec.84| 5 Jne. 85) 5 Dec.85) 5 Ine. 86 
ass | 8} 8 | 10$\ 108) 108) 103) 108 104; 104) 5 Sep.84| 5 Mar85| 5 Sep.85| 5 Mar86| 

— 5%since’sl 10 | 10 | 128) 128) 128/124) 123 128} 124} 5 Jan. 85) 5 July85| 5 Jan.86) 5 a 

— 5hsince’84 10 | 10 | 12g) 128 12) 124) 5 Jan.85| 5 July85) 5 Jan.86) 5 July86) 

—  5%since’85 7; 3] 1] 33 1}§| 54Sep.84/ 54Mar85/ 54Sep.85) 5 Mar86 


South Metropolitan A stk 
(10% with gasat3/6) . 5304} 2894/144Sep. 84)144Mar85|144Sep. 85/144 Mar86, 
= o stock 912454234 |117Sep. 84|114Mar85|11}Sep. 85|11/Mar86 
255 |240 |124Sep.84/124Mar85 124 Sep, 85|12}Mar86 
128 | 5 Jan.85) 5 July85) 5 Jan. 86) 5 July86) 
1214] 5 Sep.84| 5 Mar85| 5 Sep.85| 5 ae | 


5,817 


bh me : 
hm me % WD OD 2 0B HT GSoC Soe AON 


£500,000) Stock 
£1,350,000! Stock 
£32,000) Stock 
£256,940) Stock 
£225,000) Stock 
£242,500) Stock 
£98,750) Stock 
£70,000) Stock 
£155,363) Stock. 


£742,300) Stock |100 
16,000; 10| 5 
£126,500} 100 |100 
£489,200) Stock |100 
260,665) Stock |100 
94,316} Stock |100 
77,019) Stock {100 


£267,500) Stock |100 
£90,600) Stock |100 
£52,500) Stock |100 

5,906; 10 | 10 


12,000 5] 5 


100 |: 
100 |: 


100 
100 |131411314}130 {1314 
100 |1224|1234/1213)1993 
100 
100 
100 


100 ji 


1614)1624 ee 1625 
93x} 10 | 93 
1525 

129x) ... 

125}; . 


211689 


be Be he ~ 


SO WMWMAVWH GH 


5 % deb. stock. 
South Do pei 87 de WaterA 
Do 1876, maximum 7 %, B 
Do 5 5% pref., 1862 & 1864 
Z, pref., ‘Classes C&D 
De ‘ % debenture stock... 
Southwark& Vauxh’llWater 
—Ordinary (10%max.).. 
Do £10 shares (10 % max) 
Do do (74 % max.) 
Do 5 % preference stock .. 
Do 44% deb. stock 
Do 44% debenture stock 
Do 4 % debenture stock... 
Sunderland & South Shields 
Water 
Sunderland Gas—Ori 
Do additnl. ak 8he oe 
Sutton,Sthctes,& Dryp!l Gas 
Tottenham & Edmonton Gas 
Light & Coke—original 
Do—new ordinary 2,864, 10/10 
Do do 3,136} 10) 10 
W Middisx Water(10% max)| £1,154,541) Stock |100 
Woo teeta RSS £98,960) Stock |100 
preference 10,000 5 “y - 
Wolverhampton Water,new 20,000 5 : 4 7 4 i 63 : Sone 4 Mar 85| 4 Sep. 


wean ew _ Ligh 
Te a wus | ose {10 Aug84/10 Feb.85}10 Aug$5,10 a 


119 | 5 Sep.84| 5 Mar85) 5 Sep. 85) 5 Mar86) 
127 | 5 Jan.85| 5 July85| 5 Jan.86) 5 July86 
126 | 5 Jan.85) 5 July85| 5 Jan. 86) 5 July86 
107 | 4 Jan. 85) 4 July85| 4 Jan. 86) 4 July86 


7 July85) 6 Jan.86) 6 July$6 
7 July85| 6 Jan.86| 6 July86 
7 July85| 6 Jan. 86} 6 July86 
5 July85| 5 Jan.86| 5 July86 
4hApl. 85 “0 44 Ap186 
4}Apl1.85) 4 09 4}Apl.86 
4 Apl.85 4 Apl.86 
10 


4 Oc 
228 |2224| 9 Sep.84/10 Mar85/ 9 Sep. Mar 86 
0/201 |200 |10 Sep.84|10 Mar85|10 Sep.85/10 Mar86 
G\175 \170 | 84Sep.84| 8}Mar85| 84Sep.85| 8}Mar386 
9} 153| 14 | 740ct.84) 74Apl.85| 740ct.85| 74Apl.86 


é| 114 104 10 Se S4i104Ap 1. 85}104Sep.85}105Mar 86) | 15,966 
163) « z Sep 84 Mee 1h Sep. 85 teas} 


mM 


~ 


9} 8 Jan.85 
3}1573|1494) 74Jan.85 
1293/129 | 5 Jan. 


10,033 


Se Set. Co Se | Se Se Cote te Cote ten | Re Ge Co Co HR COD DD 


. 2S See 
* ®@NAS 
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8,778 


eeeteneran ear 
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MISCELLAN ; 
EOUS COMPANIES—Continued. 
Ne ae PRICE a 
CAPITAL. | io — jLast yrs. |PRICESOF 
ee . divs. yld.| 1886. DIvIpENDs. 
NAME. Amt, | |e) 2, | Bust Peele ee sna 
of |Par' 8/4 / & | S| Bes! p. esti & | ® ‘ Last Four. Resrv. & 
‘ | 5 i | sis | Done. Be cad = = | Rate % one Bonus. (Bince.aft 
is socilimeminniamenib soutien bi ie a , im, ; 
TRON & OOAL & STEEL oes | eT - Soar 
Andrew Knowles & Sons, L. 50 | 25} 22] 3% 22) 38) 34) ed 5| 2 ‘ | £ 
Armstrong, Mitchell,& Co.,L. 100 |100 |140 |140 13941394) 1395 rae 36" 2}Feb.82| 0 Feb.83} 23Feb.84| 0 Feb.85 4,765 
Arniston Coal, Limited ...... 10} 8 | 124 13 | 12$| 13 | 13 a ... | 9 for 83) 7? for84 8 for 85 4.852 
Barrow Hematite Steel, L. 10\10!| 5 53) 41 a ee 7 13 20 13 | 124:10 Nov84)10*May85 15 Nov85 10*May86 1,819 
Do 6 & Preb. = scscasccsecaons 10} 10| 7 73 et > 3 } mil, | 6 | 4 |74 for 80| 8 for 81| 6 for 82 den 7 
Bolckow, Vaughan,&Co.Lim. 99 | 12 |1433) 15} 14 153 Pg 14 é sl 8} 64| 6 July84) 6 Jan.85| 0 July85! 6 Jan. 86 ‘ie 
Do fully paid ........s0008. 90 | 20) 73| 7H 7a) 74 Df i | 158 14d 0 Sep. 84 23Mar85| 0 Sep.85| 2}Mar86 
Do 5 preference ......... 20 | 20 |19,%| 198 194.19! a0 11h O} 73 74) 0 Sep.84) 2}Mar85) 0 Sep.85| 24Mar86) | 103926 
Cairntable Gas Coal, Lim... 10 | 10 | gal 92, 9| 9 | 9% : 2s 193! 18¥| 5 Aug84) 5 Feb.85| 5 Aug85| 5 Feb 86 
Chaz'es Cammell & Co., Lim. 100 | 80 | 75 | 754) 75 1,9) 98) 715 7 98 78| 4 Dec, 82) 0 Dec.83) 24Dec.84| 7 Dec. 83} 1,067 
Do 5 % debentures Ae le 100 1100 '1933/104 103 11034) wa & 0 0} 804) 733 5* Oct. 84/10 Ap185) 5* Oct. 85/10 Apl.86 l > 
Chillington Iron,Lim.—Ord. 10 | 10 os! | { | | 417 2104 j100 5 Sep.84) 5 Mar85| 5 Sep.85) 5 Mar 86) j 64,689 
Clyde Coal, Limited ......... 3} 3| li... et 13! i | nil, oi i In Tw 
Consett Iron, Limited ...... ma! y7x1 17 | 16 ve ae? Eee +] eee nil. nil. 5 A 7 
Ebbw Vale Steel, Iron, and 10 | 74) 17x} 17 | 16) 16) 16 | 2.10 © 203| 16 13 AugS4| 4*Feb.85, 5gAugS5 oF ee 86 a 
ms Coal a caaese seco 23 | 20| 4H «43 42, 42 4h 538] 43/ 0 Dec.8 
ife Coal, Limited ............ 10 3 | rol ven : ec.81/ 1}Jne.82) 1}Jne. 83) nil si 
at Westin Caltiaes. aha ¥ | ia 4 10 | 6 5 7 10% 9410 Auge 5 Feb. 85|10'Avgs| S'Feb ss] 
Raggi ore! tem oo) eS ey ee § | 817 9} 5%| 5j{10 Oct.8310 ApL84|l0 Oct 84|10 Apl.85| 
oe Stool @ File, Le ot a ued- al et Six 6} | 7 23 10, 6}| 63/10 Jan.84)10 July84/i0 Jan.85)10 July85 
Hamstead Colliery, Limited 20\20| 53 6 | 5 | 5a o | ... | 144) 103/10 Jne.83| 5*Nov83/10 Jne.84| 0 Nov 84 
Do Preferred shares ..... 20 | 20 | 204] 203) 20 | 20° | 204 - oe) eee vs aes ove 
Henry Briggs, Son, | Ordy.. 15 | 124| 531 58| 58 a De] mi | 214/20 | ia ve 
Co, Lim. J B sars. 15| 8h 3y| 33] 34\ 34... nil. | 6) 58) O Aug82) 24Aug83) 0 AugS4) 0 Aug85 
John Abbot & Co., Limited 100 | 75°| 65'| 65 | 64 | 6 ‘| . | nil. | 4| 34) 0 Aug82| 2hAug83| 0 AugSt) 0 Aug85| 
John Brown & Co., Limited 100 75 639| 64 | 60 | a 64 | 7 O | 66 | 59 { 23Sep.82| 6 Sep.83| 6 Sep.84| 6 Se "85| 1,784 
Kelham Rolling Mills, Lim. 10 4 i lve } 1 x! 60 8 G6 8 65 | 60 93" Dec.84 8 July85/5}*Dec.85 8 Ju y86} 120,666 
Leigh +s Wilke» Barr) Coal : fs| i]... | 2yh| 3/10 May82| 5 May83| 5 May84| 2)May85| 151 
5%, 1st Mort.gua. by Cen 
tral Rail. of New Jerse 9 +110° - - 
Llynvi & Tondu, Limited.» ia oy mt ie i pera] 202, | 5 18 9108 | 8 6 Nov84| 6 May85| 6 Nov85| 6 May86_... 
Do7 ¥ preference . al’ ¢ 3} 43) 1h | nil. 2{ 1] 0 Mar82) 0 Mar83, 0 Mar84; 0 Mar85 
Lachore & Capledrae Cannel a " a} nil. 14; }| 7*Sep.82| 7 Mar83/ 7 Jne. 84) nil since 
oal, Lim.—Ordinary.. 3 :3| ; ; . 
Do 10% preference ee 10 | 10 - in ? | - 9 = 23) 1%) nil nil. nil. | nil. 
Marbelle fron Ore, Limited ot ais 11 | 9 1 9 11] 8s{l4 Jne.83)10 Jne.$4/10 IJne.85)10 Jne.86 239 
Mersey Forge, Limited .... 1 8 1 B} 23 vee 28; 23) 33Mar84) 14Mar85 0*July85| 0 Mar86) 10,137 
Midleed Ines’ Tanatied 14 le 18]. 13| 14] 74 for | 1883 | Nilfor | 1884 ; 
Bec ee 11} nee E47 8 7h for 82| 7} for 83| 74 for 84] 4 for 85]... 
Menkland loon: Nkekaea 4] 112) 11g) 12 | ¢ 4 4) 128) 112) 74 for 82| 74 for 83) 74 for 84) 4 for 85 
he'd Iron Ore, Limited i a 2 Ae ee . ee ve [Dr58,077 
wave o& BlainaIronwrks. Seeimat ts: nil. a In liqui| dation. 
im., 8% ref a 
_Doardinaty —— 46 | 43 | 443) 44 | 5 12 ‘ 46 | 42) 1itpjsNov, 80/131 ps. Alpril 86 
ver wida Ousland booms ks ove | ove | oes a nil. vee fees tS nil. — nil. nil, nil. oat 
Ne Aberearn, “Black lt} Z| 1} lglié & of 1s Bl/3* Dc.84/1/6 Apl.85)1/3* Sp.85| O Apl.86) — 1,946 
ha am Coal, Lim.. 7 " * 
New Shariotom Collieries, L., 71 6| 6] 7 lw 0 o| 8| 6 |14 July84| 6*Dec.$4) 8 July85| 4*Dec.85, 10,931 
: Oe Sei. 7 : we 
Newton Chamber SG L a at se = nil. 2 a Last | dividend |8/ p. sh. Slept. 74 ra 
Do6% preference ......... 94| 19° ee 3 ie - - eee 
Niddrie & Benhar Coal, L., A 3 3 | at ay 204} 19 ‘y 3% — oe ore 
Deo B chittetskcc ‘ t]  s. 33) 34 Last | dividend} 10% Jujly 83 
Omoa& Cleland Irn. & Coal L iE ot a? ae oS 4 i 5 onl © ba ~ ss } ch 
ark Gate I 7 oe “ il, is Sep. ep.83} 0 Sep.84/ 0 Sep. 
ensanadeeenet een 513} 50 } 50 610 o| 534) 50 | 4§Dec.84] 64May85 4gDec.85 5gJne. 86 5,686 
iron, Limited, A" 62... 48 | 47) 474 6 6 5| 48 | 47 | 6 Sep.84] 6*Mar85| 6 Sep.85| 6 M 
ordi ‘ ose le ar ep. 

Pelsall Coal azet isce. Lian 26 — 254) ws 4 16 9) 27 | 25 | 4 Sep.84; 0 Mar85) 5 Sep.85 0 Mares } 118000 
Rhymney Iron tha 3 4; 3 2¢ | nil. 4}, 2| 5 Aug82/ 0 Aug83| 5 Aug84) 0 Aug85; 20,046 
ease. = 1g) 1] Lj Wey nil 13} 1 | 1 July83) 0 July84) 0 July85) 0 Julys6 : 
Sandwell Park Colliery, Lim. 3 ia tt. 3| 1 July83} 0 July84| 0 July85| 0 Julyse| f 71000 
Sheff. Forge & Roll. Mills, L oS ee 4 eS 5 Sep.84| 0 Mar85| 4 Sep.85} 4 Mar86| #21 
Sheffield Steel & Manufac’ L 4) 2% 3) 25 | nid. | 2%| 24 3 Sep.82) 3 Sep.83) 24Sep.84) 0 Sep.85| 4,250 

Sheepbrdge Coal & Iron,L.,A 3 ; fs} 4) onl. 3) oni ni nik aa . 
ee , 1 oe ee. © Sep.62| 0 Sep.83] 0 Sep.84| 0 Sep. 85} ) », 
Do C preference 16'| rsiusis| is | 84 o 154| 154] 8 Jon.85|  JulySo] 5 Jan.86| 5 Julyss pee 
Shenango Ri & Mercer Prf. a 8 4 0 24 ve 5 Jan.85 5 J y85 5 Jan. 86 5 Julys6 én 
Shott’s Tron Company ‘asehl ’ “ “ 1 > oo eee eee = 
Poslecanet eke . | mil | 394} 274] O Oct. 82} 0 Oct. 83} 0 Oct. 84) O Oct. 85) | Debit 
Skerne Ironworks; Li aad eth nil. er 5 Oct.82} 5 Oct. 83) 5 Oct. 84) 0 Oct. 85 2,900 
Staveley Conl& Iren, Lim A oi ee 4 nil. nil. nil. nil. 
on ‘Tron, Lim.,A 483} 5 6 2) 544) 48 | 5 Sep.84| 39Feb.85| 49Sep.85| 39Feb.86)) 
= d 8, | 419 ¢\ 83 84] 5 Sep.84| 3gFeb.85| 4@Sep.85| 3} Feb.86 
> do c 52h | 413 6} 55 sal E Sep.84| 34Feb.85| 44Sep.85| 34Feb.86| [ 7201 
Steel Compny of Scotland, L 7142 44, Ss 5 Sep.84| 3@Feb.85| 44Sep. 85) 33Feb.86 
ydney Louisburg Coal & §| 416 6| 73 6| 7 Oct.82i1 Oct.83| 74Sep.84| 4 Sep.85) 15,000 
, Limite 
Ist seecaaaia d, ord. 2 tee 23 14 io ean eds ied is 
Tees Side Iron and) Ordy. nil. 9/7 one ..  |10 Ap 84 nil since 
sagine Works, L. Prefer i Ye, 8 , — = one ‘ : 
Tredegar Irn. & Coal L.A. sh nil. 1! #) ... |10toJume/Si paid Ajpril, 1883) _ . 
Do a = 154 | 717 6\ 19 | 154) 4 Aug83) 14Aug.84) 3 Aug85) 34Augs6 
VancouverC IMng&Lnd.L 8 é = 8} 204 4 4 Aug83) 14Aug.84) 3 Aug85 3}Ang } 47,485 
lc 2 ib ‘ ao Bie nu. ete eee 2 M i i i 
WertCumbrindien &Stocht aot} | 5 17 9 16 [20 4115 for '83)14 for ’84 14 for 85 [10 to date 1986 
Wiiam Cooke and Co, Lim "‘s = t8 a — dividend} paid in | 1882 Dr26,070 
p & Sons, Lim. 204) 205 | 208 ) 4 15, 9 264! 20 | 5*Oct, 84) 6 ApL85| 34 for 1885 
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| LAND AND BUILDING 
| Arkansas Val.Lnd&Cattle,L. 
Artizans, Labourers, & Gene- 
ral Dwellings, Liizited 
Do 44% preference, 1879... 
Australian Agriculture 
Australian Mining, Li rited 
Bedford Park. L.—A shares 
Britisn American Land 
British Land 
Canada Company 
Canada North-West Land,L. 
Cattle Ranche & Land,L, prf 
| Central Argentine Land, L. 
City of Aberdeen Land, L 
Dakota Stock andGrazing, L 
Dundee Investment, Lim.... 
Hansford Land & Cattle, L. 
Hudson’s Bay 
Imperial Prop. Invest. Lim.. 
Improved Indus. Dwlings.,L. 
fowa Land, Limited 
Land Corp. of Canada, Lim. 
Lon. &S. Afren.Explorata.L 
Matador Land & Cattle, L.. 
Metrop Assoc. for Improv. 
DwellingsofIndus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do 8 & preference 
Nevada Land and Cattle, J. 
Newfoundland Land, Lim 
New Zealand & Australian 
Land, Limited 
Do 4% pref. (cumulative) 
N Zealnd ThamesVal.Lnd. L 
Nrth.British Australasian,L 
Northern Agricultural 
Peel River Land & Mineral,L. 
Platte Land, Limited 
Powder River Cattle, Lim. 
Do 10 % Preference 
Prairie Cattle, Lim 
Scottish American Land, L. 
Scottsh Austrin Invstmt, L. 
Consolidated ordinary.. 
DoG % guaranteed pref. stk 
Doh 7% do do 
South Australian Company. 
Swan Land and Cattle, L... 
Texas Land and Cattle, Lim. 
Van Diemen’s Land 
Western Land & Cattle, L 
Do 5 & Preferred 
Western Ranches, Limited 
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MISCELLANEOUS COMPANIES—Continued. 


CaPITAL. 


Number = Par. 3 2 
of Shares. Share. = 


COMPAN 
25,000 


25,000 
20,000 


x 


60,000 


8,326 outstd 's 1 


TES. 
10 


10 
10 
25 
20 
10 
30 
10 


LANDMORTGAGE, FINA|NOIAL, &lo. 


Aberdeen Heritable Securi- 
tiesInvestment,Limited 
Agricul. Co. of Mauritius, L. 
American Freehold Land 
Mort. of London, Lin.. 
Amer. Mort. of Scotland, L. 
Australsn. Mort. & Agency,L 
Australian Mortgage, Land 
and Finance, Limited... 
Do new shares 
Do 4 ¥% debenture stock... 
Austra. & N. Zealand Mort. L 
Do Deb. Stock 
British &American Mort., L. 
“A” shares 
British & Australasian Trust 
and Loan, Limited 
British & New Zealand Mort- 
gage and Agency,Lim... 
British Canadian Loan and 
Investment, Limited ... 
Ceylon Estates Invst. Asn.,L 
Colonial & U.S. Mort., L. 
Colonial Invstmnt. & Agency 
of New Zealand, Limited 
Colorado Mortgage & Invest- 
mentof London,Limited 
Credit Foncier Egyptien ... 
Do Land Mort. ntures 
Credit Foncier of Mauritius, 
Limited 








PRICES OF THE 
Monta. 


oo % 3 
2) ee eet 


9g]... |... | 28 


10 | 103) 11 | 103) 11 
10 | 10} 
214)120 {1224/2120 |1224 
78{ 18) 13) 12) 13 
10} 141 2} 1) 


| 30 | 29 | 30 | 29 | 30 


89 | 89 | 824! 87x 
3} 38| 34) 34 


| 23} 22, 

3 | 2%) 221 
22})22$x 

53) 54) 5x 

120 {121 /120 |121 


190 |195 [185 |190 
130}/1304/1273|1295 
1175}1174/1154 1174} 
645| 644| 614625x 
ai] 5 | 438| 449 

3) 38 

184} 20 

96 | 96x 

78 | 78x 

34 


(+De clar ied but not 


13) ly} 18 
14} 14 18) 1a 


2) 23) 2) 23 
1}} 1ts} 13) 14 
24} 24) 23) 23x 


163} 163) 163) 163 
10 | 11 | 10 | 103 
104 |104 {102 |104x 
ee ae ae 

ves | vee | 994 
2h} 2) 23 
43} 4 | 43 


2 





ok cei 
18) 1#s| 14 
woe | ae Be 
1g} g 1 
33 2 34x 
64, 53) 6 
86 | 86} 


93} 99 93) 95 


104/ 103(104x' 


Last 


Last |divs. yld 
Investor 
ness jat Latest s 

Price. | & 
PerCent.| fj 


Busi- 


Done. 
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187 
131} 
116 
60 
5 
3h3 
19 
974 
82 


be Ba Be ce 
SBSBASHASHA 


Di D se Ge D Ww Wwe Gr 


8 
33 3 
pa 


16} 

102 
1034 | 3 17 
jill 8 
993; | 4 10 
2 |8 17 
44,5 17 
8 nil, 
34 | 6 12 
1g es 
4 lh 
ly! 9 O 
43,8 0 
- 15 0 
878 | 5 15 


9g \10 10 


IG)119 |112 
UV) 4 
10) 55) 443 ig 9 April 84/10 Mar85| 6 Mar86 


yr’s| PRICESOF 


DIvIDENDSs. 


Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


1886. 


Resry. & 
Blnce.aft 
tee Last Diy, 


— 





; 
) a 


| 33) 1) 10 Dec 83 Nil since 
0, 11 | 93] 5*Sep.84) 5 Mar85| 5*Sep.85| 5 Marg6 
rola ps ttt tages 
: gAug 8% ug8 Aug 84) 1; 385 

ta | Seale pie i Slazanti, 3 
| il Sew taeda Srson se, Sap ran 

Qa] _— 


0| 32 


54Jne.83) 0 Jne.84| 0 June85 
2} 1| 2. _|15 Feb.83/10 Feb.84) 0 Feb8s 
0} 28) 17/10*Jan.85)15 July85 10* Jan.86 20 Julys6| 
8j| 74| 0 Augs2| 0 Aug83| 0 Aug84| 0 Aug85 
: i for 1883} nil. since 
sie 3/3psAp83) nil. since 
4| 2j| °. | 6 Feb64! 7 Feb.85| 0 Feb.8s 
0| 264) 21} 22/ps jJuly 84 | 0 July85/15/Julys6 
4, 6} 5}/20 Feb.8510*July85/20 Feb.86)10* July 86 
8ii2l j118 & Aug84/ 5 Feb.85) 5 Aug85| 5 Feb.86 
4| 114) 105] 5 May85/ 3Jne. 85) 5 Dec 85, 3} Jne.86 
at 7” 10*NovS2| 64May83 nil | since 
3 oe eee eee eee 
4) 6 | 5y5 8 for 83) 6 for 84| 7 for 85 
26 | 5*Dec.84) 5 Jne. 85) 5*Dec.85/ 5 Ine. 86 
14)10 Oct. 83 10*Apl. 84/10 Oct.84/45 Oct. 85 
43/ 3 eee 3 Jne.82) 24Jne.83} nil. since 
4| 63| 6 | 8 Apl.84| 8 Oct. 84) 8 ApL85, 5 for : 


4.339 
24.770 
eee ese 1, 164 
28) 2h 10,358 
50,949 
20,966 
149/360 

3,184 


11,763 
15,000 


7,179 


5} 2 


o 2h) 


2,505 


0| 23, 14 . 6 Feb.85| 6 Feb.86 
4) nil. nil. nil, nil, 


35 | 4 Dec.82) 3;Dec.83) 34Dec.84/; 0 Dec.85 
. 6 Dec.82; 4Dec. 83) 4 Dec.84| 0 Dee. 85 
224| 3 sian 3 Dec.83) 4 Dec.84| 0 Dec.85 
58/10 Oct, 84/10 Apl.85, 74Oct. 85| 74Ap1. 86 
793; 4 Feb.85) 3*July85) 3 Feb.86) 2*July86 
9y%| 5*Jan.85) 5 July85) 5*Jan.86) 5*Julys6 
5/1 per |share paidjin Feb. 84,)nil since, | | . 

8 |10 My. 83/10 Nov 83,10 Nov84|10 Novss|j 99 
3 3/273 Jan 83'205Jan. 84/10 Jan.85)10 Jan.86) 4,745 
10 Feb.82)10 Feb.83| 0 for 84| 3 for 85, 891 


15 Dec.84,10 May85,10 Dee 85)10 May86 
6 Jan.85| 6 July85| 6 Jan.86) 6 Julys6) } 107285 
5 Jan.85) 5 July85| 5 Jan.86| 5 Julys6) 

50,640 


44,866 
1,981 


946 
12,082 
469 
10,436 
13,946 
34485 


5/210 175 
3\132 {127 


70 | 614/12 Jan.85/15 July85\15 Jan.86|14 July 86 
6) 44 | 39/15 Feb.83|124¥eb.84) 6 Feb.85| 5 Feb.86 
0} 234) 17 | 2,Apl.83| 2hApl.84 2}Ap1.85| 24Apl.s6 
5/107 | 96 |25 Feb.85) 5*July85)10 Feb.86) 5*Julys6 
3) 824) 78 | 5 Feb.85, 5*July85, 5 Feb.86| 5*July86' 
| % 3 7% to Dec. 84 | 4 for 85 


+}—— 


6 1}}104Feb.83'10}Feb.84104Feb.85/104Feb.86| 3,534 
g 14/15* Dec.84/15 Jne.85 15* Dec. 85/15 sa 87,000 


5} 24) 2 |10*Oct. 84/10 Apl.85)10*Oct. 8510 Apl.86) 18,442 
3 1g) 8*Nov 84) 8 May85| 8*Nov85| 8 May86) 19,851 
9 23/12 Jan.85| 8*July85/12 Jan.86| 8*July86| 51,750 
0 173) 15 |20*Nov84/20 May85|20*Nov85 20 ea 
71] 9 se ..  |20*Nov85/20 May86) ; 477281 
0\104 {100 | 4 Jan.85| 4 July85| 4 Jan.86) 4 Julys6|) 

7; 13) 8]... [10 ApL85/10*Oct.85/10 Api.s6| 21,499 
6) 993) 98 | 44Jan.85) 4}duly85) 45Jan.86) 44July86, 21,506 
9} 2h) 13] 9*Sep. 84 ee ee Mar§6| 12,000 
8} 4) 33/10*Nov 84/10 May85,10*Nov85|10 May86) 85,738 
o4e8 2/74*Sept84| 74Mar85| OfSept85| 0 Mar86 
38} 34) 6 July84| 6 Feb.85| 6 July85| 6 Jan.86 
1g i ens ve oe 445Jne.86 
53] 54)l0*Aug84/10 Feb.85)10"Aug8510 Feb.86 
13 $10 Nov84| 8*My. 85\10 Nov85| 8*May86 


5 
1 65,455 
0 

, 43) 3415 July83'15 niaotreiietcie 10*Dec.85 

6 


24,000 
6}; 43) 7} in 81| 7} in 83) 6 in 84) 6 in 85 

87 | 77 | 5 Oct.84| 5 Apl.85) 5 Oct. 85) 5 Apl.86 
6|10!| 9 10"Bep.84)10 Mar85 1eieg. nO Marsé 





eel tl tit 


tae |6|C «CO Se 
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Last yrs. PRICESOF 













































































































































































































Capital. Mont, Last (tive. yld.| 1886, Daniiieiens | 
Amt) | 1) |) = | Busi- | investor|———}——__ ! 
) 5 & | 3 ce. nnum, i i , 
: ofstares fare || & [7 | 3 [4 [PO lpercnea| | § | MP ttm inline Bones froseate 
enn ee Bie rr Bhp ee evecare soonest 
MORTGAGE, &c.— (Oon.) | ‘ 
pa Mee Mortgage and Trust Siok | 
Investment, Limited ... 2 | 248) 3 | 2h 243) 248) 6 ze 2 34 | 23/10 My. 84]10*Sep.84/10 May85/10*Sep. 85 
t eye 2 344) ee 334 3} § >| 3} : * “ P 
Do A shares.....+++++++++" & & 6 3h%) 33/10 My. 84/10*Sep. 84/10 May85|10*Sep. 85 
Do B shares .....++s+s++s00ee+ 8 8r5| 83) 833; 84} S815 3 9. $3) S¥s|_54My. 84154*Sep. 84/54 May85\54*Sep. 85 
Bainbgh. Ameren. La. Mt 1 Plath | ov gt] tl & & © 1] 48/74*Sep.84] 74Mar85|74*Sep.85| 74Mar86 
Equitable Loan of Scotland | € 8 0) 144 142,)10 Sep.84)10 Mar85|10 Sep.85|10*Mar86 
e Freeholder’s Company, Lim. nil. | 19) 14) nib nil. : : 
Do 5 % Preference .......+- | | 33; 33} 3214 8 10) 34) 33 e nil. 
: Internatnl. Financl.Socty.,L. 5 | 44) 43 43) 4}x 513 4 43) 43) 9 Jan 85 
| Irish Civil Service Per. Bldg. | 174/178 7 3 O| 188% 17 | 5 Dec.84 
2 | Land & Mort.Co. of Egypt, L. nil 2}; 11 6 Jne.83 
Do5%36 years debentures 5 3 1) 97 | 87} 5 Nov84 
t Land Mort. Bank of India, L. 173) 23 nil. 3} a11/psJly80 
Do5 /deb’64-66, for 30 yrs. 100 |100 |104 |104 418 1104 }101 | 5 Jan.85 
3 Land Mortgage Bank of | 
Victoria, Limited ...... 2 | 2x5) --. 8 4 12%) 23) 8 Augss 
J Land Securities, Limited ... $0 6 O 83 4) 4*Jan.85 
} London Financial Associa.,L. nil. l 4} nil. 
) Manitoba Mortgage and In- 
t vestment, Limited ...... 8 0 4 13} §| 8*Sep.84) 8 Mar83} 8*Sep. 85 
Mauritius Land Credit and 
| Agency, Limited......... 9 110 33 23)15*Sep.84/15 Mar85 15*Sep. 85 
Mortgage Company of South 6 12 O} lye} 8 8*Oct. $4] \OApri. 8: | 8*Oct. 85 
Australia, Limited....... 6 0 OF 3 tw. © [10 Apl.8z} 8*Oct. 85]! 
) National Mortgage& Agency . 
) Co. of New Zealand, L. ¢ 00 1 §)10 Feb.8; | 10*July8}10 Feb. 86 
New South Wales Mortgage, 
Loan, and Agency, Lim. 812 4) 13} 13] 5 Jan.8¢/ 9 July8i| 5 Jan. 8 
) NewZealand Agricultural,L. wis - 7*Oct.8:| 7 Feb.8-| 7*Nov 84 


New Zealand Grain Agency 
& Mercantile, Limited 
New Zealand Land Mort.,L. 
New Zealand Loan and Mer- 
cantile Agency, Limited 
Do.4% perpetualde bentures 
New Zealand Mort. & Invest- 
ment Association, Lim. 
New Zealand Trust& Loan, L. 
Ditto 5 % 4g er pref.. 
North British Canadian In- 
vestment, Limited ...... 
North df Scotland Canadian 
Mortgage, Limited ...... 
Northern Heritable Securi- 
ties Investment, Lim... 









nil & =68| 6 May8:} nil. since 
a. sa 


1} 


43} 34/20 Feb.8: 
97 | 93 | 4 Jan.8 


lace | ove | © PomSe 
154} 133}20 Feb. 8! 
29 |} 28 | 5 Jan.85 
18) lye} 8*Oct. 8: 
28)10 Dee.84 
ys} 5 Mar8: 
1 | 8 Oct. 84 


In liqu 







\O*Julys: 
4 July8: 


0 Feb.8¢€}' 
4 Jan. 8 


5 Feb.84 
‘0 Feb. 8 
5 Jan. 8 





oO 
wo 












































5 Julys: 
0 Aug8 
5 July8 
8 Apl.8: 


10 Mays: 


nil. sinc: 
0 Augs 
5 July& 
6 Apl 8 


0*May& 


wi we we er itwaelllCUl 





~~ 
NwE Wr 


9 


~~ 























be 
Q 
© 


~s 


5*Oct. 8! 
‘0 Dec.8: 





oe 











xR OS *®Nr 


me 
ve 
Su 
to 
om 












“~s 


& 


nil. since 
8 Apl. 8 


15 Mays: 
15 Julys. 


4 Apl.85 
4)tl Apl.8i 















8 Oct. 8 


10*Nov8? 
0* Jan. St 


4 Oct. 8 





AS) 
Se 
_ 
oe 


8 Ap]. 8 } 








17} 10*Nov8« 
8| 33) 29/10*Jan.8: 
21 Ts oa 














5 May8 
0 July8 
0 Julys 
4 Apl.& 


> & & 
> 
no 


Queensland Investment and 

Land Mortgage, Lim... 

Do 4 % Perpetual Debs... 

River Plate Trust, Loan, and 

Agency, Limited, “A”.. 

Do “B” Shares ............ 

Russian 5} % Lnd. mrt. bds— 

2nd iss | Red. by 4- f 1902 

t 3d iss. f yrlydrwgs | 1918 
) Scottish American Invest. L. 
Scottish American Mort., L. 
Scottish & New Zealand In- 
vestment, Limited ...... 
) Scottish Heritages, Limited 
Scottish Ontario & Manito 





























l Mars. 


54Aug85| 54Feb.S 
5gUct. 8. | 5SApL 8: 
885. 


124 for 
0* Dec.8: 


July8: 
8*Jne. 8: 
0 Mar.8: 










97 | 95 | 54AnugS84 


0 5}Feb. 8° 
18 0} 97 | 90 | 54Oct. 84 
§ 






260,802 
104,955 


29,633 













































12,000 
8,805 
13,213 


since 
x 1882 
34 Apl. 8¢ 















Mercantile Agency, L... 
South Australian Land Mort- 

gage and Agency, Lim.. 

Do 44 % debentures, 1886 
Standard Property Invest- 
ment, Limited 











8) 9 110; 38} 2/124*Ot. 8") 124ApL8. |12$0ct*85}: 
---  |102 {100 | 4$July84) 44Jan.8/) 4)July8é 


1 8 6 1 
8 6) 33 3}/20 Nov84/20 May8é 


> 2 O 15Y 14 {74,Nov84|7 4, May85/74,Nov85/7,4,May86 
5 Jan.85; 5 July85| 5 Jan.86} 5 July86 


Si = w a 


} 70,54: 


—_— 











20,277 


eee ee eeenee 








teen ee eeeeee 






| rosso 


—— 


~3 on oo = 


ee eeeeee 


Canada ............. 
) Do new erriesseeneees } 161367 


COO C CoC oe eee eeedseeesees 


United States Mortgage Go 
v 5% sterlin 200! bonds’ 
estn. Mort, & nvestmt., L. 


SPINNING & WEA 
Siar ad SATEANING| 08, 


Fe eeeee 
oS Seebsedeeeseusebeseuk 
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MISCELLANEOUS COMPANIES—Continued. 


PN NT cee De 
| PRICES OF THE Last Yrs|PRICESOF 


noagneatengeennteneneetan ;. | Investor) ————|—___--_________ 
NAME. at Latest Last Four. ie ae 
8 | Pri Rate 9% lndi |Resrv. & 
1@ ce. te % per Annum, including Bonus. |Blnce.aft 
| erCent. | * Interim. Last Diy 
| | oo 
SPINNING & WEAVIN|G 008.—\Con.) | | | | 
Borough Spinning, Lim 18,000 5 3) | ; £ 
Broadway Spinning,Limited 7,735 5 | i 25,| 27; 2 7 = ge oo 1 ,064loas , 
Butler Green, Limited 2543| 25 194 | nid | 25 | 193/10 Ser m Se a + — 11,65 1losg | 
eee Se ee as * ‘ $,10 Sep.83,10 Dec.83) 9 ‘ 
Central Spinning, es 10,000 5 3h oe, 39) 3 /134F hes) 8 May85 essuiges| Ob ine. 84 361 loss 
Compete | smal as 4). | ABR) 49%) 6hOct. 84/109 Jan. 85| 64Apr.85| 44July85, 45 
| Gnae cee iekwor | Oe te 81|7 5 5| 88) 4/15 Nov8410 May85,10 Nov85|10 Mays6) 2” 
aloe es Limited 9,995 5 18 nil, 23| 18 a | y Kn ( 
% preference 5 4 Bi i wee det 49! 
Globe Cotton Spinning, &c., i 4%) 43/10 Sep.83\10 Dec.83,10 Mar84/10 Jne.4! } loss 
Limited os. fibue, Bowes Dose Bees os | y | 
Greenacres Cotton Spinning, 44 Feb.& Aug 10for 1881/6 for 1882/6§ for1883 


S 
row 


ts 


Crore 





~ 
So 
ao 


mts os 3) 2 10 Feb.85/10 May85) nil si 
| 2 pes . May85) nil since }: 
eee 55 on Julys4li6 Julysl soe 


48 |124Dec.83)10 Jne.84 
rake oa 
6 


Green Lane Spinning, L. “A” 
Hathershaw, Limited 
Junction Spinning, Limited 
Lancashire Spiuning, Lim... 
Livingstone Spinning, Lim... 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 
Do, do, “B 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
Oldham Twist, Limited 


44 





8 Dec.84| 5 Jne.85} 677 


b 


rae SwSe 


peta ITA Te) Ts) eet ee 


38) 28) 74Apl.85| O July85| 0 Oct.85| 2}Jan.86 

| 23/10 Dec.84)10 May85| 5 Dec.85 el Meroe lll 
183,10 Mar84, 5 Jne.84) 8}?Dec.84)10 Mar85 1,517 
8 |10 Mar84) 5 Jne.84) 8jDec.84/10 Mar85| J los 
12/10 Mar85| 6ZJne.85) 5 Sep.85) 5 Jan.86 


BBanas aeSasa 





— b _ 
woSwnae 
a 


Parkside Spinning, Limited 
Prince of Wales Spinning, 
Limited 

Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited 

Sun Mill, Limited 

Swan Cotton Spinning, Lim. 
United Spinning, OOS 
Werneth Spinning, Limited 
West End Mills,Limited ... 
Westwood Spinning, Lim... 
York Street Flax Spinning, 


| 3 134Apr85| 63July85| 0 Oct.85 eglanieer Lan 
27, 8}Mar85; 0 Jne.S5) 0 Sep. 85| 0 Dec.85 851 loss 
38) Se Jne.85) 0 Sep.85| 0 Dec.85) 1/ Mar86 820 
34) 8 Mar84) 8 Jne.&4)10 Sep.84) 8 Mar85j1,941 loss 
if 5 Mar83) 5 Sep. 83) 5 Mar84/23 Sep.84)1,272 loss 
avs doe ses + 13,0201 
i 54July84/35 Oct. 84) 62Feb.85) 0 Aug85/2,724 con 
23) 6gSep.84)10 Dec.84|10 Mar85|10 Jne.85| 18 
22 |13gJan. 83) 13§July$3)/13gJan.84|13gJuly85| 273,000 





Kaocoaaanawaiana qn 


GTEAMBHIPS(& SHIPBUILDING.) 
rdeen Steam 80,000 ; i 3 . 
Aberdeen, Newcastle, and 26; 15 in 82) 15 in 83) 15 in 84/15 in 85} 38,000 
1s 
itaoeeenin open vee |v 1}§|10 for 82/10 for 83/10 for 84|10 for 85 
Amazon Steam Navigation,L “es 4 ses 34Jne. 83/24* Dec.83}1§ for 85-6 
Belfast Steam Ship, Lim. 2 j42 63) 8 May84, 6*Nov84| 4 May85| nil for 85 
Do A shares : al 6 524 5*Sep. 84) 7 Mar85| 6 Sep.85| 6 Mar86 
Bristol Seam Navigation ’ 5y5| 5*Sep.84) 7 Mar85| 6 Sep.85| 6 Mar86 
reference, Limited ... ‘ ‘ 
British & AfricanStm. Nav.L . R 6 July82 pheannety . ~~ - since 
or or 4 for 85 


British & Eastn. Shippng. L. ’ = oe 
ne : o 53| 5*Aug84| 5 Feb.85| 0*Aug85| 6 Feb.86 


acket 

British India Steam Naviga- 4 Aug84) 4 Feb.85 ( 
tion, Limited . |e | 89 . , 

I 

I 

I 


——. | eka re fed eed eee Cu beet eee eed eed Pe 





Britieh 3 t 354} 

ritish Ship-O , Lim. ; 

Castle Mai Packets, Lim. 10 4 es 48} 34) 5*July84| 3 Jan.85| 0 July85| 0 Jan.86} 48,034 
h 9 | 9% t 13 | 9 | 5 May83) 0 May84| 0 May85| 5 May86| 75,000 


Cou etal Steam Si Oo OP ae pee. Pere 9 3/1154/1063) 6 Nov84| 6 May85| 6 Nov85| 6 May86 


ee oe 


Commercial Steam Ship, L. deo 
Do do : . oe 0 July84) 3 Feb.85) 0 July85| 0 Feb. 86 * 
City of Cork Steam Packet,L. ae eee 8 om w+ | eee | O July84) 3 Feb.85| 0 July85| 0 Feb.86 } 5,6; 
Cunard Steamship Limited 20 | 104] 104] 10 | 103) 9 " .. | «» | 5 Aug83) 5*Jan.84) 3pAug84| 5*Jan.85 
ola) au sal ae .. | 104} 84] 6 May8l| 3 May82) 4 May83| nil since 
50 | 5h} 63 54) 6 4 4 oe 3%6 27s; 6 MaySl| 3 May82| 4 May83) nil since 
fx ds 63} 3 | 0 Aug84| 0 Feb.85) 0 Aug85| 0 Feb.86 


50 | 63 | 63 | 613 6 Jan.86| 6 July86 
10] 5 | 5%) 5 | 5% 4 Oct. 85} 3 Apl.86 
74/10 May83| 7 Nov83| 7 May84| 2} May86 im || 

83} 7 10 Aug82\l0 Aug83| 5*Dec.83) nil since. 


Earle’s eee & En- eos 
iabicieis Eine 

General Steam Navigation. . i. | 14 | 183] 5 Doo82| 4 Deo.83) 0 Deo 85] 14674 || 

~ : é —— ee 8 $68 10" 64 5 Sen, 84 5 Mar85 _ . 
Lenenaiee Bhlovunicn La 2 L. 93) 6) 5 Sep. 84 5 Mar85 ” ' 
Liverpool Steam Tug, Lim. r 8 9 5 2%) 2) 7 Aug82| 7 Aug 6, I 
London & Glasgow Engineer- nil. 43/ 4) 2Sep.84) 0 Mar85 ae I 
Morensnilo Steamship, Lie ee p 5 Apl.86| In10,842 
Merchant Shipping, Limited ere Lose | aes on ee 2 for 85 Del3.99) 
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7 PRICES OF THE Last yrs. PRICESOF 
CaPITAL. MonTu. t mae yld. DIvIDEN Ds. 
3s NAME. wig sie Busi- mae Last Four. R & 
3 Par.| § | & | = | & | Be Price, Rate % Annum, includi ee 
& 2 | Done. | % per um, including Bonus. Ince.aft 
aft oOo; S 4 coe * Interim. Last Div. 
iv, > ae en ee | | | | caisdlienisececah 
——— 
awe: f —(Oon.) £os d £ 
sTEAMSHIPS ne A 
I] || Mississippi & | Dot 15] 47) 5 | 43) 47\ 5 . il si 
Ship, Limited .. 4q) 5 | 4% 43) 58 5*May83) 6§Nov83) nil since. 'Res6,19 
ie | seteenloteat Ship, Lim., 10 14 145) 148) 148) 18 4 Feb.82| 5 Feb.83) nilsince.) ... ’ 
Oss | Do 8 % minimum pref. ... 2 on “i 7” ot i. aaae 8 Jan.84| nil. since, ..., 
| Shipping Lim.. | 4 14] | *Feb.84| 5 Aug84| 5 Sep.85| 129,250 
New Zealan : " : 
Scotland, Orkney ora 
63 | ato Stm. Navig’n 14} 24) 28 24 on 23 | 6 6 4) Qy_| 2)) 8$Sep.84/11gMar85\34 Sop 12a 4,510 
| Orient Steam Navigation, L. 10/ 64) 64; 6| 6| 53 |212 6 7h) 6 pis “A 5 ApL82| 5 Apl.86| 140,000 
193 | Bl || Pacitic Steam Navigation... 25 | 30 | 308) 288 _ 284 | 6 12 6) 314) 283) 6 for 83) 74 for 84) 5*Nov.85) 74 for 85| 244,590 
88 ’s Shipbuilding & iron ct a aes 
Cee ited ee 35 | 174) 179) 174) 174) 204 213, 173) 8}Sep.83) 6*Mar84| 6 Sep.84} nil since 
See scr 25} 1b | IL | OR) 9%) 133 ol 93} 84Sep.83) 6*Mar84; 6 Sep.84/ nil since 
insular & Orienta am | 
loss Pen Navigation sssvaseesenness 50 | 61x| 61 | 60 | 60 | 60 | 6 13 4) 62 | 59 | 9 Dec.S4| 5*Jne.85\11 Dec.85| 5*Jne.86 
= see Sac 20 l2a4x| 23 | 22 | 294) 225 | 7 2 3] 233] 92 | 9 Dec-8d| 5*°Ine.S5ll1 Deo85| 5*Jue.86, | 414812 
1 i vehange Shipping, Le 9| 4 #4) 14 | ni. | 15] _3| 7 May82| 8 NovS2| 6*May83| nil since.|Dr 15813 
677 Royal Mail Steam Packet... 7 38} “7 a 40 40 |1 6 0 47 | 36}; 8§0ct. $4) 3$ApL85) 1gO0ct. 85) 0 AplL86| 163,662 
Samuda Bros.» reer Pa 10}. "| a ets te ee Phe ApL84| 5 ApL85| 43May86| 4,143 
mage Hat ion, Lim. saa ies cd ae ee vith el 
shaw, © hip, Limited... 10 | 2s... |... | Qh 2 nil. 23) 2 on Last dijvidend, Mjay, 1880. _ 
— conn Spends Lim. +14} 194)... |... | 123! 128 | 6 24 5] 133) 113] 5*Aug84| 7 Feb.85| 5 Aug 85 7 Feb.86) 6,563 
oo Union Steam Ship, Limited 10| fel oll al oll as aan atl © evel 6 bimodl eatenaet sche | 232000 
oo ' D NOW... ccvcecececesvccesscors 4 2 oF) e) v ‘ ov ar 5* ept 5 ar86 
— Union Steamship of New | | : 
517 D land_Loadon, Reg. 10 | 12 | 124 ” 12| 12 | 7 10 0} 13] 113/10 Nov84| 8*May85|10 Nov85|3*May86| 69,752 
— West India & Pacific Steam 20 | 15 | 15 | 149) 143) 15 | 2 23 10 163| 14 | O*AugS4| 4 Feb.85| 0*Aug85| 24Feb.86! 140,170 
6; . : it Se cons oO j Z) u eb. u eb. > 
' Ship, Limite t£1 \retujrned| Ma/zch, |1886. . 
Oss 








sh TEA AND OOFFEE 008. 

























































































9 »| 
an Assam (Tea) -sescvscseeseesses 20 | 46 | 46 | 42 | 43x, 
Borelli Tea, Limited ......... wee | cee | oes 
_ British Indian Tea, Limited 90 | “5 | "5a “aa “3 
oan Darjeeling (Tea), Limited... 20 | 25 | 25 | 244) 243) 
— Eastern Assam (Tea), Lim. 10 i 8 © 
loss Jorehaut Tea, Limited eeeees 20 | 45 45 41 41x! 
: 18 |i Lanka Plantations, Limited 10| 5 6 5 | 54) 
: Lebong Tea, Limited......... 10 | 13 13 123) 123) 
uckimpore Tea (Assam) L. 10; 5| 5) 44) 44x! 
000 |e || Luckimp 4 2%) 
? : Ouvah Coffee, Limited serene 10 3 33) 3 38} 
Sai Scottish Assam Tea, Lim... 10 | 53 5g) 58) 58x! 
Tambracherry Estates L. ... 8) 4) vol ve} 2 
3000 |f Upper Assam Tea, Limited 3 4 
APH 008.(& CABLE MAN] UFACT|’NG). | 
Lionas a. L.| £1,775,760| Stock.|100 | 32}| 34 324) 333) 
Defrd. recvs. 2 men) ans! 
| Do Pref. } 3. 9 £2,612,120| Stock.|100 | 54 | 56 | 533) 544) 
div. after az} vosee : 2| 
| Do Beil Preferred £2,612,120|Stock.|100 | 11 | 119) 103) 103 
Brazilian Submarine Tele- 
= graph, Limited ......... 130,000; 10 | 10 | 103) 108) 10$104x 
a Do 5% Debentures ...... .-+| £150,000} 100 |100 }1063{108 105 |1064) 
1,917 |} Consol. Telephone and Main ae al | 
: tenance, Limited ...... 224,850 | 





: Cuba Submarine Telegph. L. 


a} 16 d 
104{ 11 | 104! 11 | 
Do 10 per cent. preference 


19 | 194} 183) 19 













e Direct Spanish Telegrph. L. 9} 19} 2) 1d) 12 
52 : Vo 10 percent. preference 10 | 9410) 9 94) 
$034 | || Direct U. 8. Cable, Limited 29 | 94} 98} 98) 98 
5,000 || Eastern & South African Es. | 

Telegraph, 5% deb. 1900 100 |1054\1053/104 |104x 










Eastern Extension,Aus 











| 














































































425 | 9 6 O| 47-| 42 |10*Jan.85)18 July85/10*Jan.86/30 July86| 42,075 
ose _ | ee | 8*Dec.83/24*Jan. 85) 34May85| 3*Jan.86 1,595 
5t {4 9 O| 5k 34) § Aug76) 14Aug77| 4Aug84| 1 Aug85|_.., 
244 )}6 2 6) 26 | 24 ju 74Apl 84; 7 Apl.85| 8 ApL86; 5,385 
+ nil. 3} 3) Last | Dividend |May, 1877 = 
45 |7 6 4 38 | 8 for 82|124 for 83\15 for 84/15 fo 7,311 
5415 9 1| 43/5 per cent; Mar. | 1883. o 
123 );7 1 2 114} 6*Jan.8512 July85| 6*Jan. 86 Je 
43/817 9 4 ‘ 8 July80) 34July85) 4 July86 545 
23 nil, 2 ie hil 5 Jan. 82) nil since 
5g | 9 : 9 53) 2 July83) 5 July84; 5 July85) 5 July86 849 
vs nil. os 














334 | 3 5 | 374) 31 | 23 for 82) 3% for 83; 33 for 84) 1} for 85) \ $55968 


544 614) 514) 54 for 82) 6 for 6 for $4) 2h for 85 
103 13 | 94) 0 for 82) 4 for 83) 3} for 84) 0 for 85 







a 
Mm 
~ 
© 





si 
= 









104 | 5 13 3| 114; 103) Total for) 1884-5, 6|% paid [Quarterly 47,590 
106 | 4 13 10\108 {103 | 5 Jan.85| 5 July85| 5 Jan.86) 5 July } : 

§ | 5 14 3) 1dy) 44|10 July82) 5 July85) 5 Nov85) 5 May 2,526 
11 | 7 14 6] 114} 104] 9 AugS4| 7 Jan.85/10 Aug oeind 
19 |5 5 | 194) 174/10 AugS4|10 Jan.85|10 Aug85|10 Jan. y 

1g {| nil. 2} 14} 3sOct.82 biil since 9.849 

9 we 12} 9 |i0 Oct.83/10 Apl.84|10 Oct. 84 nil. since ’ 

93| 612 8| 103} $3]... .. {4 for $4-5/22for 85-6} 328,050 
103 | 4 12 2107 |103 | 5 Jan.85| 5 July85| 5 Jan.86| 5 July86| 












d China Tel h... 10 | 128] 124; 128)128x} 12} | 5 23 6) 134) 114 esi 7 for 84-5) 7 for 85-6 ‘Sense } 
— Do6 Z debentures 180. £326,000 100 {100 1095 111 108 110 | $19 61111 |108 | 6 AwgS4| 6 Feb.85| 6 Aug85| 6 Feb.s6| ; 5644 
od : . 
51364 |} tebeatamen, ORL, £640,000 100 {106 |106 |1044'1044, 1034 | 4 12 31106 {103 | 5 Jan.85} 5 July85| 5 Jan.86| 5 July36)_.. 
Do 5 ¥ debentures, 1890 ' 100 |1014)103 |100 Old 102; | 4 13 3/104 |100 | 5 Nov84| 5 May85| 5 Nov85) 5 May hed 
Eastern Telegraph, Limited 10 | 103] 114| 10g) 113, 11 | 6 8| 128) 104) 6 July84) 6 July85) 6 July86\pd.Qrtrly. 
Do5% debentures, 1887 100 {103 10 |102 (103 | 1024 | 4 9 0)104 |100 | 5 Aug84| 5 Feb.85| 5 Aug ' iis 
Do 5%, debentures, 1899 100 |1064/1083'1064 108}, 1955 | 4 6 0'108})104 | 5 Aug84| 5 Feb.85| 5 Aug85| 5 Feb.86| J 509070 
er Do 57, debentures, 1890... 100 |102 |104 {102 {104 | 104 | 3 17 0/104 |100 | 4 NovS4) 4 May85 4 Nov85| 4 May86| ... 
o 10 | 14g] 145] 143| 1481 142 | 4 3 6) 144] 139/6% paid qritrly.—Jan|,, Apri " 
9,700 10| 93| 92 94 94) 9%) 5 5 310) Of... 58 for 84| 5 for 85\Pd Qartly i 
10 | 68] 64] G3) G8 Gi| 6 22 | 74] 68] 4gFulyss| 45SulyS5 apJuly8s * Qrtrly 
17,923 |} 10 | 134 13}| 13}| 138) 134] 4 9 8] 14 | 124/6% paid qritrly.—Jan|., April, Jjuly, Oct. _ 
~ (I [Steet Northern Telegraph 10 | 128 st aman) gaktg 2s 08 102" 5 Jon. 8515 Jal asl & Jen.80 5 Julys6| | 399974 
Do 5 % debentures ......... 100 |1055/1054'102 |102x, 1034 | 472 I)l an. uly an. uly 
14674 pc 8 ons ake 100 {1063 108 |105 11064 1054 | 4 15 3,109 |1044| 5 Sept84| 5 Mar85| 5 Sep.85| 5 Mar 
oe U r, utta Percha, oa ze ~ 
; 9311 238 )}6 7 S 25 | 223/10*Aug84/20 Feb.85|10*Aug85|20 Feb. } 
ne Do6Y debost ers Morte 4 108 ay 103 ion 108" 4 0 Ol 100. 6 Se > 84 6 Mar86 6 8 85} 6 Mar86 237902 
16,900 |} Laseatropean Telegrph. L. 17,000, 25 | 25 ~ 35$\ 344 354) 36 | 8 9 9% 38§) 32}) 5*NovS411 May85| 5*Nov. y 72,580 
ee =e eshire Tele- 
ia London ig Exchange, Lim. 300,000 1-24-18 « 1) 18|5 1 _ lys| ly¥s| 6 AugS4| 7*Feb.85| 7 Aug85| 7*Feb.86) 3,217 
10,58 ino - Brazilian 
13.961 Rate lcsraph, Limited | 36,348 10 | 10| 3gx| 34 3| 34] 3h) 3 2 4 33| 3 | 1ZNov84| 1gMay85| 1 Nov85| 1 Ma 11,937 
- preference ee Oe 15,000, 10] 10| 118 12 sa 12| 12 |S 0 O| 124 103] 6 AugS4| 6*Feb.85| 6 Aug85| 6*Feb.86| .., 
Cetin ccd en ba LO S18 4! | | Oi SES Re SiR ee 














ae EE SOT 


TELEGRAPH—(Oon.) 


. 


Oriental Telephone, Lim.... 
Reuter’s a ranses Lim. ... 
Submarine Telegraph 
Do scrip . 
Telegraph Construction and 
aintenance, Limited 
De 6 % Bonds, 1889 
Do Second Bonus T 
certifs. (originally 5)... 
United Telephone, Limited 
Do New Shares(at 2 prem. 
ll paid) 
W.C. of America Telegrph,L 
Do 8 % Debentures 
Western and ( Ordinary ... 
Brazilian Preferred ... 
Tigraph., L | Deferred ... 
Do6 % debentures, A, 1910 


7%, ist mt. a 

Do6% string. bds. by 1900 

West India & Panama Tele- 
graph, Limited 

Do 8% | st pref.(cumulatv. ) 

Do6%2nd pref.(cumulatv.) 


TRAMWAY & OMNIBUS 
Anglo-Argentine Trams., 
Do 6 % debenture stock... 
Barcelona Tramways, Lira... 
Belfast Street Tramways ... 
Birkenhead Tramways 
Do 6 % preference 
Birmaghm.& AstuTrmwys,L 
Birmingham Central T., L. 
Bordeaux Tram and { Ord 
Omnibus, Lim. ... | Prf. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 
Do new 
Calais Tramways, Limited.. 
Caleutta Tramways, Lim.... 
Carthag.& Herr.Stm.Trns.,L 
City of Buenos Ayres Tram- 
way, Limited 
Do 6% 
Dublin United Tramways... 
Edinburgh Street Tramwys 
G w Tramwy & Omnibu: 
ited 
Hull Street Tramways 
Imperial Tramways, Lim.... 
Leeds Tramways 
Liverpool United Tremaroy 
verpoo iS 
and Omnibus 
London General Omnibus, 
London Street Tramways... 
Londen Tramways 
Do 6 & erence 
Do 5 % debenture stock... 
ee Carriage & Tram.., 


Provincial ‘Tramways, Lim. 
Sheffield Tramways. ......... 


Southampton Tramway...... 
South London m ean jinn 


Southpert Tram L 
Southwk.& Deptid. Prams, 1. 
Sunderland 


Tramways Co. of France, 
TramwaysCo.of Germany,L. 
rasa pera 

e of Cly lies 
Vienna General } 
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MISCELLANEOUS COMPANIES—Continued. 


DrvipENDs. 
Last Four. 
Rate % per Annum, ineluding Bonus, 
* Interim. 


ee | 5 May83| 5 My. 84{ 0 May 85 
74) 6 | 5*Oct. 84! 5 Apl.s5 O* Oat. 85| 0 Api. 86 
6|215 |200 |13 Sept84|14 Mar85}15 Sept85|144Mar86 

2}! 2 )144Sep 84))54Mar85/164Sept85/164 Mar 86 


[July 30, 1886. 


40 | 403] 39 | 39x| 383 1| 40}} 364|30 Feb.85/10*July85)30 Feb 86/10*Suly86| 116 7¢ 


1073|1074)105}1053/x105 6'1074|104 | 6 Jan.85| 6 July85| 6 Jan.86| 6 Julys6 


| 
13?) 14) 3 14)1/4 Nov84)1/1 May85) 1/1 Nov 
14 | 148) 134/13}x} 134% 5 Dec 84)15 Jly. 85) 8 


1 
3 
73| 84) 74| 74x] 8 
41 44 33 4] 4 
1135/1135 /1094)1094)x115 
73| 73 63 7) 7% 
43) 48) 43) 43 2 
34, 34 23/3 
3107 |104 |1054 
104 |103 /103 


bm ma 


we AN ® 


3 
HwWVIAwVAG: 


12 dod 
105 | 6 AugS4 
101 | 6 Aug84 
117 7 Nov84 
100 | 6 Sept84 


0 Oct. 84 


rH 
bm ba 


£250,000] 100 |100 


1,373] $1,000|102:|120 {122 |118 |120 
948 0000 105 |107 e ¥ 


88,321} 10 | 10 
34,563} 10 10 
4,669} 10 | 10 


8% 

ll 

24 

34| 38 

138) 12} 12} 12 
94; 9%} 93) -93 
103| 104! 103] 103 
1g} 18 


Or Sr tes GS 


ae 
: 


4 Sept84 

| 4 Sept84 
4 July84) 44Jan.85 
0 Sept84| 0 Mar85 
2 Apl.83; 2 Jne.84 


1| 94] 83)10*0ct 84/10 Apl.85/10*Oct. 82 
aie 115 ; _— 6 Jne. 85| 6 Dec 85 

9} ug 84/ 44Feb.85} 44Aug85 
6)12f5|lly—_| 5 AugS4) 64Feb 85 5 Anes 


C1625) 139/10$Aug84/10 Feb 85|10 Aug85|10 Feb 86 
6} 74 63 july 5h 
in 2 oe. 


me 


~ 
SR OMR NH 
> bad, Sot. Ss Oo 


t} 88] 93) 8% 
1254}1224|1224) 124 
104} 103 10%) 108 
124 114) 123) 122, 


1448/15) 15 


he i 
&@ G3 So Oo 


4 
3 
4 
4 
4 
6 
1 12 
g 
4 
4 
4 
6 
? 


nil. 


mB 


SSSeecr OCBHXSSO 


11g)1143] 11g1144) 118 
2294}2273|2293| 229 
20 | 203} 204 


1225) 103; 44July84)74Jam.85| 5 July85) 5 Jan.86 

233 |2239/124Aug84/124Feb 85/124Aug 

6| 203] 183] 84Aug84|10 Feb 85] 8,Aug85 
i 6zAug 84/10 Feb85|- 6fAugS8é 

6 Aug84| 6 Feb 85) 6 Aug85 

6{115 |109 | 5 Oct. 84) 5 Apl.85) 5 Oct. 85 


234/12 Oct. 84) 8 Apl.5/12 Oct, 85 
154{12 Oct. 84} 8 Apl.85|12 Oct. 85 
L1g|12 Oct. 84) 8 Apl.sé]12 Oct. 85 


hm oh 


26 
17} 
128 
21h 
15 
5 
6z 
72s 


6; 
9% 


~~ 


Cr wD BANH BRRREROEMW Heo 
Gi WM SMSwW! wee 


143] 7 AugS4| 8 Feb 85 
0 Aug$4) 14Feb.85 
43\Last dividjend 2/3 p. 


D BRR Bw ww 
mw Bm : 
SESOSES: 


£500,000) Stock {100 |1104|1123/110 


1194}1204) 1203 | 4 2 9)1203/114 | 5*Sep. $4) 5 Mar85| 5*Sep. : 
al 1128 | & 6 6/113 |1054| 5*Sep.84| 8 Mar85| 5*Sep.85| 7 Mar86 


3 Feb 86) 


3 Sept85} 3 Mar86} 
15 |10 Aug84/10. Feb.85|10 Aug85j}10 Feb.86}, 3,630 


95}12}Feb 86), 


eee 


7,410 





July 30, 1886. | THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs |PRICESOF 
Captrat. M Last |divs. via. 1886. 
stain teaicniinksaisasionamiditttin + - Investor 
Amt. 
Number lh 3 at Latest 
* | Share. 


DivipENDs. 


oo % Last Four. Resrv. & 
IP rice. | "tp Rate % per Annum, including Bonus, |Bnce.aft 
id erCent.| 5 | * Interim. LastDiv. 
§T3.—(Oon-) | | 
tole ent ret £500,000! Stock |100 |120 |120 [119 '1193) 119 1133} 5 8 | : 
Tarost, Trust, Lim.—Pref.| £500,000) 1120 /119 (1194) 119° 3 9/120 |1134| 5 Sep.84) 5 Mar85| 5 Sep.85| 5 Mars 
"Do deferred £500,000) Stock a 1084/1095 1084/1095 1105 6/1093/101 | 5 Sep.84| 6}Mar85| 5 Sep.85 7 Mar8é } 4160 
Foreign & Col. Gov. Trust, | | | 


- | | | “ _ 
imited, 5 %, preferred] £1,202,455| Stock |100 | 1244/1245/1225/1233/ 124 6|1253'120 } 5 Jan.85| 5*July85| 5 Jan.86} 5* f 
or adel £1,106,755| Stock |100 |1284/1285)1274!128}) 129 6|1984|120 9 Jan8s| su > Jan.86) 5° FulyS6} | 202235 


—_—— 


£ d 


| 
—j——|—| 
| | ad 


9 Jan.86} 5*July86] f cap.res 
ernments Stock Invest- | | 
é a ee £500,000) Stock |100 | 904) 933) 903/905x| 904 | 5 10 6| 933; 804| 5 Feb.85, 5 July85) 
Mercantile Investment and ¥ | | | | 
ee“ General Trust Pref. ...| | £175,000) Stock |100 /1163/118 |116$118 | 1172}... i118 |an2 
Do do Deferred. .; £175,000| Stock |100 |102 |104 |102 jio4 | 1043 | tog 102 | - % ag 
Sani oe A bbe a Fd | 34 | 284) 3 Mar83| 3)Mar84! 3}Mar$5| 23Mars6} |. 
Omnium Securities, L.—“A 10 | 10 83) 10 | 8 | 94x 3,10 | 6 | 5 Feb.85) 5*July85| 86] 5*July86} 5,089 
a eer siwee 10 | 103} 103) 10 (| 103; 93) 4 Feb.85) 5*Julys5) 86} 5*July8é 
Do5% deb,, red. at 10 pm. 0 100 |112 [114 |112 A114 |109 5 Aug84| 5 Feb.85 5| 5 Feb.86] } 90,906 
both GeretrastieeA | 50000 ‘Yo 9 el a 01108 |102 | 4}Jan.85| 44July$5, 44Jan. 86} 44Julyse 
Railway Share Trust,1- sh 10 3] 8 


5 JulySs} 11,045 


7 73| 
Do ie % Bsh. 20 | 20 | 25 | 25 | 244! 2 


Railway Investment, L. pref £1,700,000| Stock |100 | 953! 953! 953) 


9 8 | 63) O Feb.85) 0 July85) 86} 4 July8é 
U\ 25 | 224) 6 Aug$4| 6 Feb.85| 5} 6 Feb.86 
9 254) 894) 4 Oct. 84) 4 Apl.s5) .85| 4 Apl. 86 
8| 263] 188| § Oct. 84) 1 Apl.85 .85| 4 Apl.86 


fo 4 
0176 170 | 8*Nov84| 8 May85 8 May86 
3\180}|159 | 84Sep.83) 8}Mar84) 84Sep.85| 8}Mar8 
61166 |159}! 74Jan.85| 74July85| 74Jan.86| 7hJulySe 
8110 | 974) 6 Oct. 84) 6 ApLss| 6 Apl.86 


bee bw ° 
Co So mite NS GS OO - 


Do deferred £1,700,000| Stock /100 | 25} 265 | 244 
Ist Scottish American Trust 


| 
| 

, ” Limited 100 [100 171 {1713 /171 ‘i713 
sacar 100 |100 |i77 \L774lt77 lig7" 


W WB 19 Sw OM AW 





3rd do, do 100 (100 163 [166 |163 |165{ 
Gehbenarine Cables’ Trust .. 100 993] 974] 994 


RAILWAY OA|RRIAGE |008. 
jo hanes Carriage | 
& Iron, Limited wns ! jad 5 nil since 

5 Dec.83 nil sine 


| 
93) 5*Aug84/10 Feb.85 
34, 5*Aug84/10 Feb.85 
| 103) 6 AugS4| 6 Feb.85 


38/10 Aug84|10 Feb.85 
8}; 6 Aug.84) 6 Feb.85 
5 | 6 Aug84/| 6 Feb 85 
23) 6 Aug84| 6 Feb.85 
54) 4 Sep. 84) 4 Mar85 
23, 4 Aug84| 4 MarS5 
3 7 ty 5*Aug84 
53,10 Aug84/10 Feb.85)1 
4}| 5 Sep.84) 5*Mar85 
i Sep. 84| 6 Mar85 
154; 6 Aug84/ 6 Feb.85 
144| 6 Aug84| 6 Feb.85 
64| 6 Aug84| 6 Feb.85 
22; 6 Aug84| 6 Feb.85 
‘| 0 Feb.85 
2); ...~—«| 6 for 83 |6 





So tr te 
bea a 
COS we 


oa 


_ 


ba baw 
aS noe 


Do second issue 
Do preference 6% 
Bristal and South Wales 
Railway Wagon, Lim. .. 
British Wagon, Limited ... 
Do 


_ 
oro 


— — 
SN WASDWeOe 
~ 
AXVONAxNS Mon 
hm 
VA WARNS 


8 +s 
o> 

So >. > 

oe 

~J 

dl 


o — 
Be 


Do . 
Gloucester Wagon Co., Lim. 
Do 5th issue . 
Lincoln Wagon & Engine,L. 
Metrop. Railway Carriage 
and Wagon, Limited... 
Midland Rail Car.& Wagon 
Do 6% preference [Lim. 
North Central Wagon (Ro- 
therham) 
Do 2nd issue ...-+-.++++- 
Do 3rd issue 
Do 4th issue ...-+0++eeeeees 
Railway Carriage, Limited 
Do preference shares 
Railway Rolling Stock 


™ hn be 
~ ABOBSBS BOSD 


> 


u 


$s 


—_ onli onal _ 
ADWARE SHEOOUMH HH 
20 
D> D> b> 
oR 


Scottish Wagon, Limited ... 
Do new shares 

Sheffield Wagon, L. (1st iss.) 
Do (2nd issue) 
Do (3rd issue) 
Do (5th & 6th issue) 
Do (7th issue) 

meet Car & Wagon, L 


Swansea Wagon Lim. (ord.) 
Do 10 & preference 
Union Rolling Stock, Lim... 
Gace 6% | 
ni tates i ; 
(Ist and ond ianese) os , 20 | 114| 13$) 114) 133 - | 134) 1 
Do 6 % debentures 104 }105 /102 |103x} 103 6/105 | 99 |} 6 Jan. 
Do 6% Real Estate bds.,’95 1064 w+ — (107 [104 ae 
Yorkshire Railway Wagon, 
Limited, A 


— 


rr 


sy 


b> be 
=e 


an © 


= 
se s 
—— 


Ss) 
> 


ao ascoococeo 
an 
‘€ 

f GD 4 


83} 83| 5 Aug84| 5 Feb.85) 5 Aug85 
4 | 3%\ 5 Ang84) 5 Feb.85) 5 Aug85 
fs| 8) 5 Aug84) 5 Feb.85| 5 Aug85 


| . 

48} 48/10 ApL84|10 Oct.8410 ApL85|10 Oct. 85]... 

berdeen Lime ; | 3 3 3} 21410 Nov82\10 Nov83| 5 Mar85jnil. 1886.) ... 
Aerated Bread, Limited : 44| 34| 7 Nov82| 8 Nov83}10 Nov 84/124*Nv85 
Agricultural Hall, Limited ve lect ae [cs | ae | oe {12 MarS1/12 Mar82\10 Mar83/10 Mar84 
ae * Also one fully paid} share for jevery ten. 


43) 2 | 0 AngS8#! 0 Feb.85; 0 Aug 
| 64} 3%] 0 Aug84| 0 Feb.35| 0 Aug 


4} 24 
“4a! 34) S§Sep.84 8$Mar85| 84Sep. 


ror 
ha hj Ff 
SS > 





| 


NAME. 


| OTHER COMPANIES.—C on. 


Arnott (John) and Co., of 
Belfast, Limited 
Asa Lees and Co., Limited... 
| Assam Railway & Trading,) 
Limited—preferred .. 
Do deferred .........0:.+090+ 
Do 6 % debentures 
Assets Realization, Limited 
Australasian Elec. Light,&c. 
Aylesbury Dairy, Limited... 
B. Morris and Sons, Lim... 
Bahia Cutrl. SugarFactories, 
Limited 
Barnagore Jute Factory, L. 
Barrett’s Brwry & Botlg., L. 
Bede Metal & Chemical, L. 
Birkenhead Brewery, Lim... 
Birmingham Exchng. Build- 
ings, Limited 
Birmingham New Union Mill 
’ Birmingham Small Armsand 
Metal, Limited 
Blackpool Pier 
Do W. Gardens, &c. ...... 
Bodega, Limited 
Bradbury and Company,Lim 
Brighton Aquarium 
Do Preference 
Brighton Grand Hotel, Lim. 
Brill’s Brighton Baths, Lim. 
Bristol Coll. Green Hotel, L. 
Britannia Mills, Limited .. 
British Alizarine, L. ......... 
Brown, Davis, and Co., Lim. 
Broxburn Oil, Limited 
Brunner, Mond, and Co., L. 
Do7 % preference 
| Bryant and May, Limited... 
| Burnley Paper Works, L: 
4 Burntisland Oil, Limited ... 
Cannock and Co., Limited... 
C. Davidson and Sons, Lim. 
Central Sugar Factories of 
Brazil, Lim.—preferred 
Do 54 % 1st mort. debs... 
Do second debentures . 


City of London Brewery, L.. 
Do 6 ¥% participating pref. 
Do new ordinary shares... 

City of London Real Pro 

perty, Limited 
Do new 

City of Santos Imp. (L.), pref. 

City Offices, Limited 
Do 44% mrt.bds,(1%sk.-fd.) 

Clifton Hotel, Limited 

Clifton Suspension Bridge... 

Clippen’s Oil, Limited 

| Colonial Company, Limited 

Compagnie Générale des 

Asphaltes de France ... 
A 

B 

Do 6 % debenture stock... 
Do Consol 5 % debenture 


stock 
Culter Mills Paper, Lim. ... 
Dalgety and Co., Limited... 

Do 44% debenture stock... 

Dalmeny Oil, Limited 
Davy Brothers, Limited ... 
Devas, Routledge, & Co. L. 
Distillers, Limited 
Dublin South City Market.. 
| Dunville and Co., Limited... 
East Lancashire Paper Mill, 

Limited 
E. C. Powder, Nos. 1 to 525, 
|| Edinburgh Station Access 

and Property, Lim. “B” 

Do preference 44 % “A” 
Edimburgh Cemete 
EdinburghSouthn.Cemetery 
Edinburgh Westn. Cemetery 
English & Auatrain.Copper;L 
ustra pper, 

English Crown fiealtec: Lite 


Number 
of Shares. 


———_a_S_aa—mm reese 
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MISCELLANEOUS COMPANIES—Continued. 


- naewthbiinieatanani—natig i a LS 
: Last yrs. PRICESOF 


, PRICES OF THE 
CAPITAL. 


Amt. | 
of | 
Share. 


1; 1] s| 
100 |100 102 102 | 
10 | | 63) 6§ 

oa 





Om 
om 
eee 


— to 


wr 


t 
acnoo 


Cito moist 


a = Haha Heo 


to 


23,500 
47,500 
22,500 
80,000 

9,942 
13,700 
21,250 
50,000 


19,050 
80,000 
63,000 


‘ Co mr bo tS . 3 
: Cte > G2 Or ba ee: ° 


9,945 
£412, 
7,500 


74) 7 
118] 118 
6| 93} 93] 93] 94 
100 | 294! 23 | 18 | 203 
100 | 115§}1163)1154) 1163 


723| 733) 714|734x 
34} 381 S2yl 34 
, 5| 5| 53 5] 53 
£620,000] Stock |100 {105 |105 |103 |103x 
0 22 | ... 22 

193 
4} 
14} 
3 


281 


£200,535) Stk. 
£302,140)Stk. 


$44 4x 
143] 149/145 
Vk ae 
283123 a, 128.3, 


divs. yld.| 1886. 
a a) 
at Latest 
oe Price. 
one. | Per Cent. 


Last Four. 
Interim, 


§*Sep. 84) 8 Mar8 


eee eee 8*Sep. 82 
0140 |1244\124Nov83]124May8s 


L04Nov84 
6 Jan.8€ 
25 Jan. 86 


5 Aug8! 


Biri B 


~ 
DS Cow MwWNVS 
WSWOWOSOOEOHSD 


ae 


3)10 Sep.84|10 Mar8é 
20 Dec.84 


Sim 


- 
™ 
DH Co ON SNe WH U9 


cll 


i4*July8e 


3?Feb.83 
14 Feb.8i 
14 Feb.8f 
14 Feb.8é 


8 Jne. 8F 
6 Jne, 8: 


1ZApL82| 140ct. 8 

85] 44July8?| 44Jan. 8t 
5} 0 Dec.84 
3}F eb.8: 
12 for 8i 
5 Jan.8s 


> iw awe; 


i{No divide 
110 | 6 Nov84 


5 Jan.85 


I BHAHANVROWOSA 
: bh hea be bh Be 

Ca: SAD oON®WOAD 

Ca ta om vb tee OR 


83} 440ct. 82) 2 Oct. 85 
81) 44Nov84) 44May8? 


me MF 
SHwenose 


44Nov8i 


n= 
— 
om 
tr HWA H 


Land 


12 July83|/10 July84}10 July85 
35 |224 for 84/25 for 1885 Tly*& F 
4, 2 Mar 82) 4 Mar83| 2 Mar84 


hme 
So ba Co SD SM Ca 


o% 


DIVIDENDS. 


Rate % per Annum, including Bonus, 


ih 


ail Jan. 85 


10 for 85 
since 


}}oaid on A. 
(| 6 May86 


‘| 5 July86 


y 
i5 for 85 


[July 30, 1886. 


‘8,000 
3,968 


12,890 


6*ApLs6| 44,619 


43Jne. 86 
25 for 85 


1/ Feb. 86 


5 Oct. 85 


44May86 } 
24|16 July83|16 July84|16 July85)16 July86 
1}|124July83|124Suly84|124July85|124July86| 2,350 
1 10 July86| 4,707 
eb] 5for 1886) 64,07 


0 Mar85 


1 '10 for 83.|10 for 84.10 for 85.!10 for 86. 


:]20*Apr86) 146,648 


3,735 
$,410 


8,781 
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MISCELLANEOUS COMPANIES—Continued. 
































































































































































































































































































PRICES OF THE Last yrs | PRICESOF! 
CaPITAL. | MonTa. ae \divs. yld.| 1886. DIvIDENDS. 
a | we} 2) ¥ |g | Busi- letter #\¢ | Last Four. — [Resrv. & 
& HAE. Pa! §|3|)6| 3 Done, |, Price. | | = Rate % per Annun Including Bonus. Bincaafs 
= : | & | | 3 | 3 = |PerCent.| ==] | 3 * Intem. t Div. J 
1 Ps San Dacitiean li hee I csmutenk ioneeensne Esasitepgiidnsisininition ———$_$_$—_—$—$———_$— TT 
Cee | 
rs OTHER OOMPANIES.— ab oe jf sq ; A odes sake a 
| see sean hiadiee OPE. ss Fic me |: me | eed oe 240ct.83) 5 for 84) 6 for 85) 819 
593 | lintshire Oil & Cannel, 1. 47| 4 | 5|'3}4) 4] ma {81310 Feb.83, 0 Feb.84| 0 Feb.85| 0 Feb.86|__... 
695 | Tee Fires Wonaian Lim. 14 | 113) 124 114) 124) 12g | & 22 9} 125) 103' 5 Jan.85, 5 July85) 5 Jan.86 5 July$6| 29,646 
1 eee cee ene 104) 15 | 154) 15 | 15} 143) 6 9 6) 154) 144 10 Jan.85(10 Julya5| ShJan.86 steven 15,165 
1 ‘ t Brab ian 9/ 7h. (+. | Th 74 | 7 16 0} 8! 73] 9 Aug84) 3*Feb.85, 85; } 25,474 
Trderies See 10 id ss | ... | 1H} 1 | 6 4 j 113/ 10$; 7 Aug84) 7 Feb.85| 7 Aug85) 7 Feb.86| J “™ 
Do7 % pr ; - 234) 19 | : 10 for 1884:12forl885|} 15,429 
363 | (. Kynoch & Co.,L. Pref.Shs. 10 | 21 | 214) 20}:203x! 7. | oa. OE ee) ares oo 1 for 1885 : 
General Hydraulic Power,L. 5 | 63) 63 6 63, 6%) O 16 4 64, 6 ve | aad | 
077 | — Rabrerse vx: School, at... | | 4 a Fa | ose ae Feb.83) 5 Feb.84; 5 Feb.85) 5 Feb.86) 6,457 
509 : 9 Sh sasveveeeees i an ee | ao. a a ake ahd ne i eee eee , 
| chee Roy I xchange 48 O64 a4 & | 94; 94 411i 9) 94 | 93 | 8ZJuly82| 9jJuly83) 94July84’ 9jJuly85; 4,068 
vo él cig Union Fire Clay.L. 9] 5h..|.. | 58} 58/5724 3} 54) 53]. a. | Th for 8433 for 85) 778 
7 en Clay, eels 1319 3 ef BL 7 July85! 7 Jan.86 7 July 
768 Goulding (Wt H. M.) Lim 8} i...) . | : 64 | 8 19 , 63 54 7 Jan.85) 7 July85, 7 Jan.86 7 July 
Hammond Electric Light : 4 4 . 
dae Sampiy, Limited s cad ‘ad “ga c | “ga nil. Ye) ay see 5 May83/ - _ 3 
Harrison ,Barber,& Co.,Lim. ;) 3) eo: | 8 oe tes | ae] we } 
Suaee Street Warehouse, L. 5 | 34) -.. | oy 3h, 34 | 8 11 6 “| “n : aneee ° — : a) a _ 
Henry Wilkinson & Co.,Lim. 5 | 28) 2%) 23) 23 28 | 5 14 6) 29) 2) 4 Sep.82) 5 Sep. ho Julyss| 8 Julyse! 
004 Holmes Oil, Limited......... 6 | 5, 54 5 | 5| 54 | 9 1e OO ets ) | 
x H. H. Vivien and Co., L. ee 3 Ine.85| 0 Dee.85 5,038 
125 “A” p . 5| 5 441 51 42/2 8 Of 5h 4 se see eee aad , 
M4 as & Somnath sseesee. 34 33) 23 of 24 of | 8:2 | si 24} 6*Oct. 84) 8 Apl85) 5*Oct. 85, 6 Apr.86 
. Hull General Cemetery (£5 i? | | | ‘21 Mar85\18 Mar86| 1,399 
053 ; ry \; 1 & 9 21 | 83) 8 Mar8313 Mar84'21 Mar85) i, 
~ 5 | 2a... |. 203, 203 ;5 2 6 bd | 
198 || Hi Il tmptovd WoodBavencnt a 10 | 10 | 10+ 10y “By 10.) 10. zo 0 0) 10y) 84) 8 Mars3) 8 Mar8i/0 MarSo}10 Mar86) 15,13 
388 J. Jenson and Co., Limited £y.5) 9 "I 43) “ ‘a os | ey ws oo| Se May85) 
7 John C. Oni , Li ‘ ma segnk eae soe | eee eee wee seal 5 eve ere ou s 86) 5*Augs ' 15,422 
Sale Crossley & Sone, Lis 15 | 10 11}; Ma . 8) “a € 6 | "eT "2 7*Falyeo ; jaeee ; Feb-85 nil anor oes | 
875 TP Wotled dt ee 1D | 6 | lad 138) 28 1} 18/5 6 8 27 1g| 4 Aug84| 0 Feb.85| 3 Aug8o| 0 Feb.86) 412 ‘| 
6 |) HBR || Lanark Oil, Limited”... 5) a a ae A eee vi , Pe 
S| Alcea] BO9 2/7/ 429 724 9 teeeoseecaates see] 
iivdsedh assem ies a ‘eb.84! PeD.50) *a34 , 5 
Langham Hotel, Limited ... 10 | G | -- | evs | ove Jose [one te Be 2, 5 Sep.83| 5 Sep.84| 5 Sep. 85) 
416 Lawes’ Chemical Manure, L. 10) 9| 48 5 | 4 5) 5 |9 0 o 5| 44 ; Seb 8) 7 Sep.83| 7 Sep.84| 7 Sep.85|f 6853 - 
Len, preference skiiiestich 7,675) 10 | 10| «| + | [= . | ‘ | ia | al | 1 + 
evy’s Jute Spinni ae : * a7 5*Sep. 84! nil since des 
Sick Works, Limited "| 17,558) 10| 9| 2| 24 13| 2| 2 mi | a | 4810 Fee SS a narag(l24In0. 85.20 Jae.86) 183.287 
305 | Liebig’s Extract of Meat, L. 24,00; 20 | 20 58 S . 27 | oa | i . 4 on 26 — lo5 ton "93/25 for 84/20 a 85} 35,270 Pe 
75 i i 3,22° 27) <3 | 20) 2) ot oi an ‘eb.85(10* Julvssii .86,10 July86) * 
757 Lies Bree sceaeigs Ie 13, rs 7 36 | 36 | 35 36x} 365 | 5 13 4 38 | 35 i Feral aaa Tulse ; 
Do paid in full ............ 2 ee “5 o/ 13 | 11 [14 Feb.$5\10*July85|14 Feb.86|10 July86) + 100130 i 
Do new shares at 3 pm... 0} 6 | 11d) Oe Oy (aes or | Ce <) 50 | 26 | 6 Febs8s| 6 Julyss! 6 Feb.86| 6 July86 F 
Do preference 6 %, ER 20 | 20 | 28 | 28 27 | 27x) 213) 4 9 0 20) 2 6 Oct. 84: 6 ‘Apl ss 6 Oct. 85) 6 Ap 86) , 
Do debentures, 6 %..... £100,000} Stock |100 | «| sss | vs woe | vee | ope "Ga! “63 5*July84, 9 Feb.85| 5"*July85| 7 Feb.86) 13,500 A 
Liverpool Adelphi Hotel, L 10 | 5| 63) 63) 68 Ge 6h) 414 5 oe) ot) S*Oct eal 7 Aplss] G*Oct 85| 7 ApLS6l 15,555 
Liverpool Exchange ,,... : 20 | 20 | 284} 284; 273) 27}, 27 | 4 16 "7 308) 13 5 Augs3i 5 Fob si 5 Aug85) 5 Feb.86 523 Fl 
936 Liverpool Loan, Limited... 74 arf oe | tes | see | ses , 203| 184| 0 Tare 84\ 0 Aug$4| 5 Jan.85) 5 Aug85) 56,571 
Liverpool Nth.Shore Mills 1, 20 | 20 | 184) 184) Bd) 183) 18 ‘an oe) - Fela 
Long ye torage, Limited aeey ye pee ” Fis | cusaiul'e miles : 
> a } Ff . 85) ar 
a "fines, Eee ~ae 15 | 15 | 149) 15 | 149) 143! 143/35 7 38 ia _ rye ¢Junjes Shen oo 6 Julys6 
Do 6 % preference, 1875... 100 | 45 | 47 | 47 | 46 | 46x; 48) | 5 " aI 53 ma te Ls 8 Mar86 
London Stereoscopic, &c., L, 5| 5| 48) 5) 44) 43 444) 8 | 
Manchester Bonding Ware Phas , y 5 2| 13] 2}AugS4| 2}Apl.85) 2}Aug85| 23Apl.86)_... 
Manchecine? Limited... eer ere te | : ' | ShJuly85| 9 Feb.86 
‘ ® we end. eee 
. “Dulilings, Lieivedrs 10 | 5/8 84 8%) 8h hls 7 3) BH 8 hats Oren GsFulya6 TyRe.8o) 
lildings, Limited...... Sia) et | Feb.85 * ~ 
000 DON. 8 snsrsstenisiar 10} 4 “St ofl 2h] Se 23 | 6 3 10), 26), 24] abtulyss riearoe ee 74Mar86| 11,744 
Manchester Royal Exch seine £297,000) Stock |100 {1724173 {172 |1723) 1724 47 6 82. 37 104 for $2| 74 for 83| 74 for 84 74 for 85 ; 
Martin, Hall &Co Li Mitel : 100 | 662) 78x; 79 | 77 | 78 | 79 | 6 7 6 4 4| 8*Jan.82| 8 Aug82 8 Jan. 83 nil. since. 2,454 
968 lax Greger, Limited —-pref 10/10| # 2 fs} xe } zai | ty ¥s oe eae ere 74Feb86 4,200 
Maxim-Weston Electrit, L, 4} 4} 2! lsh l's 13 ol - ee. Sep.s4| 6 Mar85| 5 Sep.85| 4 a 1000 
McBimey & Co., Limited. 5 5 33} bee bee 33) 1 4 10 | 48 4} 4 Aug$84! 0 Feb.85/ 4 Aug85 0 Ja os 2051 
cqenzie (Thos.) & Sons, L. 10 | 10 | 416) + | = | dye “|u| ag | 8 Suly83) 5 Jan.84) 5 Julyss 5 Jan. 
ri Midlothian Oil, Laced’ eee) ob aal be fhe de tla 5*Jan 85/10 ‘Ang85| 5*Jan. 8615 Aug86) 20,078 
: lilner’s Safe, Limited..." 10 | 10 | 15 | 154} 15 | 153) 15R |S 8 Oh OTH Sah Apl $4)10*Sep. 8410 Apl.85)10°Sep. 85) | 
305 “el a 10 | 10° 11) Gig) 103] 11°} 10g | 9 2 9| 124} 10 |10 Apl.84il0*Sep.84)10 Apl.85)10°Sep. 
rt Mutual Tontine (Watueiy 5 Sep.83| 5 Mar84| 5 Sep.84) 5 Mar85) 7.301 
~ Chambe ( stmnstr. : a ae eae ina eee ore 5 Feb 83 5 Feb.84 5 Fe 85 5 Feb.86 54,724 
402 M. Oldrovd rs)Assurance,L, 100 |100 | « a Me a oe a oe oo.8S OD Deo sa/18fJne.85| 0 Dec.85| 1,009 
a ational sf om Lim. .. mis) i Wid ip i] | 3) opeeene mT ge sé 
’ 0 fully paid’ tmited 10} 10] 9| %| 8H 84] 8] «| 9H SH 0 os oo! spnovegl HeNowsd 120ck 80] |. 
ational Sate De 08 it, Lim sg} si 4] 44 38 4; 48/210 4 33| 23! nil | nil. nil. oi 
ative G Limit t, 23; 24] 23 23) 2g] nid il | nil, nil, nil, = 
new she ested 5 1 Dds bie |! 4 nil. S31 8 we | 6 Nov85, 6 Mar86} 9,872 
N OB has ones gy) 8g) 82) 84) 88/523 0; 8% Bi | oe lS Jan.86 5 Julye6 
as | Nai ini i a0 | ae) ss TE e427 EG SenS 8 JaNes s danse 8 Javan ao 
ds, Limited ......... ‘ 113} 19x} 12) 4 2 4 "85| 6 July85| 5 Jan. u 
410 Do 5 % preference 10 | 10 | 114 12 | | 0 0102 | 994) 5 Jan.85 y tes oo 
Do defers re sessseees (101 (100 100x} 102 | 6 ¢ 'g2| 0 Jne.83/ 0 Jne. 84) 0 for eee 
ane Neuchatel Ah Profit, debe 100 100 - i 8 4 3 . = : ee 6 Tene 83 24Jne. 84 ¢ _ . ss “ 
070 Do 7 % preferred ...... 10} 10 | 54 6) m8 Oe in | Ta] HH] 0 Mar83| 0 Mars 
781 Chemical Works,L. 4} 4| te | ese 
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MISCELLANEOUS COMPANIES—Continued. 


| PRICES OF THE Last yrs.|PRICESOF 
Capital. Monvs. Last |“ivs- yld.| 1886. 


DIvIDENDs. 
- | . Investor i <A es 


—————EE 
— a or el 
enn — 


na: een eee nee 


Roe \ 
pea crass: Slatin iat aca et 


OTHER OOMPANIES—(0 
New Civil Service Co-opera-| 
tion, Limited 
New Westmnstr Brewry,L 
Do 6 &% preference 
Nobel’s Explosives, Limited 
Nordenfelt Gun and Am- 
munition, Limited 
Do 5 % Debenture Stock| 
Norton, Brothers, and Co.,L 
Nottnghm Manufacturian =~ 
Oakbank Oil, Limited . ...| 
Oldham Brewery, Limit |... 
Patent Nut & Bolt, Limited... 
Patent Shaft & Axletree, L.| 
Do 5% preference ......... | 
Patent Ventilatng Granary,| 
Limited | 
Pawson and Co., Limited ...| 
Perry and Company, Lim... 
Do 5 i preference 
Philip Morris and Co. and| 
Grunebaum, Limited 
Phospho-Guano, Limited ... 
—— Bronze, Limited... 


Pilson, Joel &., Electric ... 
Price’s Patent Candle, Lim.| 
Public Works Co. of Egypt 
Pumpherston Oil, ‘‘A” 
R. Goldsbrough & Co., Lim... 
Recife Drainage, Limited, 
5%debs red by draws 1903} 
Richard Hornsby & Sons, L | 
Do 5% debentures 
Do 6 % preference stock. 
Rio de Janeiro City Imp., L.| 
Do 5% debentures 
Do 5% do 
River Plate Fresh Meat, Lim. 
Robert Campbell & Sons, L..| 
Royal Aquarium & Summer; 
and WinterGarden, Lim... 
Do 6 % preference 
Runcorn and Alkali, L.| 
Rylands and Sons, Limited ..| 
Sadler & Co 


6 


Sharp, Stewart, & Co., Lim. 

Smediey’s Hyd. (Matlock) L 

Smith, Garrett, & Co., Lim. 

Do preference 

Southport Pavilion & Winter 
Garden, Limited 

Spratt’s Patent, Lim. 

Staffordshire Wheel & Axle, 
Limited 

a. Paper, Limited 

Swan UnitedElec. Light,Lim. 

ae chp and Co., Limited.. 


Thomas Adams& Co.,L., Prf. 
Tramways& GenralWks., L. 
Truswell’s Brewery, Lim.... 
Union Plate Glass, Limited 
United Asbestos, Lim., “A” 
Do “B" deferred 
United Horseshoe & Nail, L. 
Do 8% preference ....:.... 
United Limmer & Vorwohle 
Rock Asphelte 
Val de Travers Asphalte 
Paving, Limited 


Hotel, Limited 
Walker and Smith, “B.” L. 
Walkinshaw Oil, Lim., ord. 

preference 


Watney & Co. (Lim.)5% debs 


W. B. Fordham & Sons, Lim. 
Webb (J. H,)and.Co., Lim... 
Westfield Oil, Limited 
West Lothian Dil 
Westminster Palace Hotel,L 
Young’s Paraffin Light and 
ineral Oil, Limited... 
Limited 


51,656 
25,000) 

5,000) 
24,000 


100,000 


£150,000) Stock | 


22,500) 
20,000) 
90,000 

2 ry 


4d 
20,000) 
30,000 
35,000) 


5,000 
40,000 
11,272 

9,036 





2, 
10,000 
13,000 


71,250 
100, 


Fe id peach eck 
4 4| 6h 64) 63) 64x 

| 4) 5, 5} 45) 4gx 
10 | 10 212) 21%) 2037; 218 


‘eax! 2g) 23) 28 
, 995.101 | 98 | 995 
5], 53) 5 | 54 
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oOo Clim OI 


84,9 ¥6x; 
10; 1; 18 
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100 |100 | $13) $14) 78 | 7 
10; 7) Sx 5| 43 
100 1100 | 99 100 | 98 | 9 
100 |100 (934x 95 | 92 | g 
25 | 25 | 263) 264) 26 | 26 
100 |100 |104 105 /103 j104 
100 (100 '103x)104 102 1103 
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i t} ) f 
13, 14) 11 13 
uy ik 113) 124 
23) 2§) 23) 24 
| Ab we] wf ad 
i fo #2 
100 (118 |119 |117 nis 
13 18 1s 6 
cd oe 
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oa S&S S&S Hea 
—_— 
aa oS So Heo 


oe 
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= 
oo 


84)10%% 104) 98] 95 


SG D 


D> So MG & 
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hme Mas 


M~ 
CASE Wow: b 


D> 


* WRB WN i a) 


Last Four. Resry. & 
Rate % per Annum, including Bonus. /Binceaft 
* Interim. LastDiv, 


| £ 
| 

. (10 Nov.84,10 May85)10 Nov8510 May86) 1,474 
53) 8 Jan.85, 8 July85)12 Jan.86, 8 July86|__., 
53; 44) 6 Jan.85 6 July85| 6 Jan. 86) 6 July86 
258) 162/20 Nov83/174May84 12}May8520 May86 


2h; Qh 
98 |101 a sik 1 av 
6 | 51! 6 Dec.82) 6 Dec.$3) 5 Dec. 84; 4 Dec.85 
5*Feb.8410 Aug84; 5 Feb.85) 8 Aug85 
wes | eee |11}Dec.83\74 Jne.84'74 Dec.84| 0 Jne.85 oe 
Sti S§15 Apl.85(15 July85\15 Oct.85)15 Jan.86{ 1,408 
203} 184}10*Aug8410 Feb. 85/10*Aug85/10 Feb.86] 20,000 
2h if 24Sep. 82 0 Sep. 83! 5 Sep.84) 5 Sep.85 
8#| 74} 5 Aug’83) 5 Aug84) 5 Aug85, 5 Feb.86 } 12,570 


ete ‘ins Se 3 Mar83} nil since 
52) 6}Jan.85, 6jJuly85| 6jJan.86, 6July86| 
15%|6* Sep.8414 Mar85) 6*Sep.85)14 Mar 


25,530 
10 Jne.86 

15,050 
12,163 


& 


Ss 


3,423 
13,689 
38,879 


} 


114} 5 Sep.84\ 5 Mar85, 5 Sep.85, 5 Mar86 

oe 

3 | 3¢Feb.83) 19Feb.84) 0 Feb.85 3 Feb. 86 1,041 

w+ | + {10 Feb.83) 9 Feb.84) 5 Feb.85) 4 Feb.86)) 4 94. 
“s + j10 Feb.83, 9 Fane 5 Feb.85) 4 Feb.86, f 747 

3 173| 15 said 

910j%| 98 | 

5 13 


64Mar85| 5 Oct.85| 74Feb.86} 5,970 
| Capital | repaid in| full, wy: 

asl ..  |10 July85)10 July86; —1,014 
1 |10 Oct. 84) 10 Apl.85)10 Oct. $5)10 Apl. 86) 131,457 


814) 78 | 5 Jan.85| 5 July85| 5 Jan.86| 5 Julys6)_... 
| 6| 4% 6 Dee. 84} 5*Jne. 85| 5 Dec.85| 5*May86; 37,000 
O| 00 | 98 ve | 5 Nov85| 5 May86 
 & OE i howe ef : 6 Nov$5| 6 May86| _... 
6} 26$) 243) 5*Oct.84 7 Apl.85| 5*Oct.85| 6;Apl 86 913 
3/105 |101 | § Oct. $4, 5 Apl.85, 5 Oct.85| 5 Apl.s6 
2105 {102}... «| & Jue.85! 5 Dec.85| 5 Jne.86| 

RT ie as a nil. 243 
4, 6 | 5 \74*Aug84 74Feb.85| 5*Aug85| 3 Feb.86| 1,446 


33 2h. a | 4*Augs3 1}Keb. 86 129 
54} 44 6 Jan.85) 6 July85, 6 Jan.86) 6 July86 oe 
O} 168) 15 |2}*Aug84 5 Feb.85/2}*Aug85\53*Feb.86) 19,278 
: rs - 9 Aug84) 5*Feb.85) 5 Aug85| 5*Feb.86| 170,474 
At me so isi es 








j 10/156 |150 |20 eas Mar85|20 Sep. 85/10*Mar86| 57,449 


| 


5, 20 | 173) © Mar84) 5 Mar8574*Sep. 8510 Mar86 

J} 98) 88 ~~... _~—- {10 Feb.85)15 Sep.85|10 Feb.86)_ ... 

0} 6 | 5 |10 Sept84) 5*Feb.85, 9 Sep.85 wees) 7.727 
3, 22 | 19 | 5 Jan.85, 5 July85) 5 Jan.86) 5 July86 ’ 


6; 23} 2%) 2 Nov82, 24)Nov83) 2}Nov84| 24Nov85| = 1,728 
17z, 9%... su is es ode 
+ | os | @ Ang82) 0 Aug83) 0 Aug84| 0 —_ 

62) 548/10 Oct. 8410 Apl.85)12 Oct. 8512 Ap ea 2.913 

5}... : 10 Oct.84,10 Apl.8510 Oct. 85:10 Apl. 86 


8 Aug 84, 6 Feb.85| 6 Aug85| 5 Feb.86 
8 Aug84| 6 Feb.85| 6 Aug85; 5 Feb.86 
6 Aug84) 6 Feb.85) 6 Aug85) 6 Feb.86 
7*Feb.81)13 Aug81_ 7*Feb.82) nil since 


$10 Jan.$1 10 Jan. $210 Jan.83)10 Jan.84 
78| 9 Oct. 78 9 Apl.79) nil since 


14,066 
12,253 


8 Sep.85 
1 Mar85\ 1 Mar86 
5*Sep.85\11 Apl 86 
2}Feb.83) 24Feb.84) 0 Feb.85| 4 Feb.86 
25Feb.83) 5 Aug83| 5 Feb.84, 5 Aug85 
5 July83) 0 Jan.84| 5 July85) nil since 
wos oon 6 Jan 85) nil since 
oe wis 5 Sep.85} 5 Mar86 
4 Sep.84| 4 Mar85| 5 Sep.86| 5 Mar 
vi ie . _ {15 Feb. 
6 Aug82) 7 Aug83| 5 Aug84) 4 Aug85 


8 Jne.85| 8 Dec.85, 8 Jne.86 
\5&bsDe80 25 Sep.81| 3 Sep. 
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66 
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| BRITISH, COLONIAL, AND FOREIGN MINES. 


Last yrs. 
Siok laivs. yld 


Investor 





of 


Akankoo Gold, Limited...| 100,000 
















Jamillos, Limited ......... 35,000 
a and Tirito, Lim ..| 80,000 

DO .cccccrsseoeee, v2 asbonnesis 130,000 

lo-African Diamon 

-_ Mining, Limited sounds 64,889 
Arizona Coram, Limited.. 160,000 
Asia Minor Miming, Lim.. , 
Bratsberg. ....ccsrerseseeeeeers A 
Bedford United ........ sees 12,000 
Birdseye Creek Gold, Lim. 
California Gold om ae 130,000 
Canadian Copper & Sulph. 

Limi ote ‘ vara nats aan 
Cape Copper, Limited ..... A 
ous Brea (Copper & Tin).. 6,000 
Chile Geld Mining (New).| 600,000 
Chontales, Limited ...... 109,849 
Cloncurry Copper&Smlt.L} 10,000 
Colorado United, on 65,000 
Ceok’s Kitchen (Tin) 

Tllogan .......ceeceeevees 2,450 
Copiapo, Limited ......... 50,000 
DevaélaMoyarGold Mining 

Lette... .<cusksehensaaed 200,000 
Devon Great Consols, L...| 10,240 
Doleoath Copper and Tin 

(Camborne) ............ 4,700) . 
DonPedroGold MiningL.| 74,385 
East Caradon .........+..00 6,114 
EastLovell Tin (Wendron) 1,908) 
East Pool (Tin & Copper) 6,400 
Eberhardt, Limited ...... 188,000 

Do Preferred ............ 20,000 
Fortuna,Lm.,Lead (Spain)| 25,000) 
Frontino & Bolivia Gld, L.| 72,000 
General Mining Assoc.,L.| 27,469) 
Glasgow Caradon, Lim....| 37,777 
Great Laxey,Lim., Lead...) 15,000 
Green Hurth, Limited ... 400 
Grogwinion, Limited ...... 16,500 
Gunnislake (Clitters)...... 9,830 
Huntington Copper and 

Sulphur, Limited ...| 20,000 
Indian Consol. Gold, Lim. wee 






Indian Glenrock Gld, Min- 
ing, Limited 


eee ee eeenewens 


| 200,000 
IndianGoldMines,Limited| 107,880) 


185,000 
25,000 


Kapanga Gold Mining, L. 
Killaloe Slate Co., Lim... 
Kimberley North Block 









Diamond Mining, L.| 12,997 
LakeSuperiorNativeCopL| 41,771 
La te inns. & Smelt. 

ing Company Lim....| 400,000 
Leadhills adn ae 000 
LinaresLead Mining, Lim.| _15,000 
Lisbon Berlyn (New)...... 450,000 
Marke Valley ............... 9,000) . 
Mason & Barry, Limited..| 185,164 


Minera Mining, Limited 
(Lead) Wrexham ..... 


Mining Co. of Irelnd, L. 
ontana 


to Phe ee eee eee ewer er 






NewHooverHillGldM 
ew PotosiCo,Lim, (ord, 
Do 10 % Preference... 

North Hendre (Lead) ... 
Do new 


TOPO eee eee eee senene 


New Emma Silver, Lim. 
Li 
y-) 
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| 1Q)1/6 Sep.,1884. |1/3Mar.,1885.|1/6Sep., 1885.|2/ Mar.,1886. 
'1/ Nov., 1872.|1/ May, 1873.|1/'Mar., 1875.|1/ May, 1876. 








8%p.a.,Feb.83 
2/ Feb., 1883.) 1/2 Sep.,1883 | 1/2 Mar.,1884. 

wait dhe 1/ May, 1884.|2/ Nov. , 1884. 

2/ June, 1884.|2/ Dec,, 1884.}2/June,.1885 |2/ Dec., 1885. 


1/ April, 1883}1/ Aug. 1883 |ls Aug. 1864. 
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23 |10/Sep. 1885.|7/6Dec., 1885.|5/ Mar.,1886.|5/ June, 1886. 
Poy {5} April, 1881.|10/Aug.,1881.|10/Nov.,1881. 


¥ New Cc ompany § 
2 |1/6 Jue., 1872.|1/6Suly, 1874.|3/ Jan., 1875 ||/ May,1883. 


8 \ll April, °72.|12 July, 1872,}15/ Oct., °72.|7/6Jan.,1873. 
23! 1/ Sep (1885,|1/ Dec., 1885.|1/ Mar.,1886.}1/ June, 1886. 
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oliciiaias 2/10Mar., ’85.|3/3Sep.,1885, |4/4 Mar., ’86. 
¥s\1/ July, 1882.|1/ Dec., 1882.|1/April,1883.}1/ Dee., 1883. 
33'8/ April, 1883.|15/ Apl.,1884./8/ April, ’85.\5/ April, 1886. 

|... {l/Aug., 1876.\6d Feb., 1877.(6d Feb., 1878/0 Feb., 1879. 
5/ Oct., 1885.|5/ ApL, 1886. 
5/ Oct., 1886.|5/ Dec., 1885. 


2/ Oct., 1881.|2/Mar., 1882. 








3} 46) 48)0/ July, 1884.|5/ Dec., 1884. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


PRICES OF THE Last yrs.| PRICESOF 
divs. yld.| 1886. 
. | Investor 
* jatLatest) #3 | # 
Price. | 
* |PerCent. 


Last Four DtvipENps. 


Pontgibaud Silver Lead 

Mining and oe ul. | 1/3Dec.,2883 
Port Phillip and Coloni 

Gold 1 | 2 il, 3) s/1/ Oct., 1878}1/ Mar., 1879}1/9 Mar.,1880/10d Feb.,1881 
Prince of Wales ine i | 2 ess eat a 
Quebrada Rail., Land, and 

Copper, Limited 10; 18) 13) 14) 3 2; 3 se ee i oe 

Do 6 &% debentures e-» | 100 | 534) 544, 534) 544 2) 59 | 50 |6% Sep., 1884/6% Mar.,1885\6% Sep., 1885.'6% Mar., 1886 


5 | 63} 63] 63) 63 ¢| 63] 4 |5/ Aug., 1883)5/ Dec., 1884/5/ Dec., 1885|5/ April, 1886 


[£/2,329,320) ... | 100%/103 /103 |1014)102 2/103 | 994)5 % Oct., 1885) 5 Jan., 1886/5 April, 1886/5 % July, 1886 
Do 5% 2nd Mort [£/1,185,180)100 | 100 | 954) 96 | 944) 95 8} 96 '894x/5 % Oct., 1885) 5 Jan., 1886'5 April, 1886)5% July, 1886 
Do shares, Limited 325,000} 10 10 | 11 | 113) 104) 10} 4) 13 | 108|10/ Nov., 1884) 6/ May,1885) 6/ Nov. 1885/6 May, 1886 
Roman Gravels (Lead) ...| 12,000} ... 74| 43) 48) 33) 3z 8| 5}) 33/5/ Nov., 1882) 5/ May, 1883/2/6 Oct., 1884)2/6 July, 1885 
Ruby &DunderbergConsol 
imited, 1885 101,182} 1 2] + i, vs 


St John Del Rey, Limited) £253,000) Stk 9743) 674)124% July,’80) 124 % Dec.,’80/5 % Dec., 1881/5 % June,1882 
Scottish Australian, Lim.| 120,000} 1 34} 24/20%p.aNov’84/20$p.a.May85/20$ p.a Nov’85/20$paMy 1886 
Do new shares | dk 5 18} 1}/208p.a May85|20% Nov.1885/Res. £45,084/20%pa May’86 
Sierra Buttes Gold, Lim...) 122, | i\6d Oct., 1884/6d April, 1885/6d Oct., 1885)1/ April,1886 
Plumas Eureka, | 

1872 om #)1/6 Oct., 1884/1/6April,1885)1/6 Oct., 1885/1/ April,1886 3 
South Caradon (St Cleer) sae SE ties Bibent Bia ale nil, 4 In liqujidation. I 
South Condurrow a 78 | 8 11 54)5/ Jan., 1885/5/ Aug., 1885/3/ Jan., 1886/4/ April, 1886 
South Wheal Frances ... vee 19/ 4) | 9 8 6 |10/ Aug.,1879)15/ Jan., 1880/12/April,1880)10/ July, 1880 


6 |5/ May, 1877|5/ April, 1881/5/ Aug., 1881|5/ Dec., 1881 
4 274% May, ’83/274$ May, ’84/20¢ May,1885|10$ May,1886 


_. aeons co eS =—!'0 >  #3CFS 


tr 


ante... .. Gee 


Tincroft (Tllogan) is et nil, 
Tharsis Sulphur & Copper, 

Limit Bee ae ae 
Tocopilla Copper, Lim. ... | | nil. ose ost oes ose 
Tolima, Lim. “ A shares” | 38) 23) 23) 2219 1 20) 23/5/10 Sept. ’84/5/ Nov., 1884/5! Jan., 1885/5/ Jan., 1886 

Do B shares ss | Oat, 34} 2 |4/5 July, 1884|5/10 Sep,1884/5; Nov., 1884|5/ Jan., 1885 
United Mexican, Limited 3% 3 17 0 23/2/6 May, 1884/2/6Nov., 1884/2/6 Aug., 1885/2/6 Jne., 1886 


Van, Limited (Lanidloes) } | 18 | nil. i} li 


\ 
- “ = ~~ i AST cer aint cilia st tan Anil waite Tiel TT RET 
setae etnies tata ita teat iamalian nah Si 


Wentworth Gold Mng.,L. 16/ Ys 3 Filrst dividend,| 24 % Dec., 18/84. 
West Basset (Hlogan) ... » | 9/2/41 35! 33! 4 a 4$| 3 |5/ Oct., 1881/6/8 Jan., 1882/6/8 Apl., 1882|12/ Aug., 1884 
West Kitty (Tin) et aa 10 |14 10 6} 103) 74'9/ Mar., 1885/10/ July, 1885|10/ Nov., 1885) 10/ Mar., 1886 


West Wheal Seton (Cam- 
borne vee | 198) 154) 15: ve nil. | 163) 4 \22 June, 1872\2/ Aug, 1872\1/ Oct., 1872|15/ ApL, 1878 | 
Seid Ae vee [OU4/O) 7 7} “6¢| 175 9 8| 5 |1¥ Aug,1875\14/ Aug.,1876]12/ Aug, 1884|2)6 Aug ,1885 | 
Wheal Agar (Illogan)...... ve | 19/6} 24 24 | 212 1) 243! 19 |2/6 Dec., 1884\2/6 Mar.,1885|5/ June, 1885|7/6 Aug. ,1885 
Wheal Crebor (Copper), 
ee ve | 2/4) a 13/14 10 10} 18) 4412/6 July, 1883|2/6 Nov.,1883|1/ July, 1885|1/March,1886 
wf WL | 168 53/16}; 1 7 8117115 17/6 Sep., 1885 ee 10/June, 1886 


“ Lit 10/ Feb., 1880/5) Jne., 1880!2/6 Sept.,1880/1/6 Jan., 1881 | 
ne, 
nil. 


§ 
Yorke Peninsula, Lim.... SE leg: Bhece Bins las i 
Do 15% preference er % 


600 ai | mp Aine ok es | ee | 





| 
| 
Fr 

| 


10/ Apl., 1881/6/ Aug., 1881|5/ Nov., 1881|4/ Mar., 1882 
5/ April, 1869|5/ Nov., 1869|2/6 Nov.,1870/2/6 Nov., 1871 


3 

a 
ts 

a " In liqui/dation. 


TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 
Direct United States (L).—None since August, 1885. 


Name. ='*|To Date,|To Date, Inc. (+) Cuba Submarine.—The receipts for the month of June 
. 1886. | 1885. |Dec. (—) amounted to 2,775/, as compared with 3,032/ in the same month of 
1885, being a decrease of 257/. The receipts for the six months 

£ amount to 18,025/, against 19,907/. 


Barcelona T: 
Belfast aieente Sears ; 4 eee Direct Spanish.—The receipts for the month of June 
ee amounted to 1,513/, as compared with 1,343/ in 1885, being an increase 


Birkenhead Tramways 7 i 
Bordeaux Tramway and Omnibus 7908 Faas The receipts for the six months amount to 9,811/, against 
OIE. 


Bristol Tramways 18,454 
Eastern.—For June the receipts were 45,1002, against 41,514! 


+t 


\ 





Dublin United Tramways 54,150 


\ 


—_ 


ne ee ee TE Te an ne ee See ee en ne 
. ~~ te * . 


Edinburgh Street Tramways 

Glasgow Tramway and Omnibus 
Imperial Tramways 

Leeds Tramways 

Liverpool Tramways 

London Generai Ommibus 

London Street Tramways 

London Tramways 

North Metropolitan Tramways... 
Nottingham ways 

Provincial Tramways 

Southampton Tramways....... eves 
canis URGE ssdscines eovesnines une 
Vale of Clyde Tramways .........July 16 


41,598 


PEPER IS ee TP ee 


in the co nding period of 1885, showing an increase of 3,586/. 
The receipts for the six months amount to 302,599/, against 353,255/ 


Eastern Extension. —The receipts for month of June, which 
amount to 38,894/, show an increase, as compared with last year, 
of 1,0487. For the six months the receipts amount to 225,414!, 
against 259,646/. 


Great Northern. — During the month of June, the receipts 
amounted to 23,600/, making a total for the six months of 124,560/, 
against 142,840/ in 1885. 


Western and Brazilian.—The receipts from October 1 0 
July 2 amount to 94,033/, as compared with 106,962/ in the same 
period of 1885, being a decrease of 12,9291. 
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HOME RAILWAY TRAFFIC RETURNS. 
TR ee ea areeeet testa eenpiamlinrmmedeesipasiateeteatne. tess ien pameancktn ck tte 















































































































































































EE a pvaiieiianioen eas 
— Capital Expenditure. Tetad | 
aa ro Past (Esta: frthr. Expd.| ‘Traffic /Miles Open in : Date of - at Tee 
9 = Aw lable Fat af |2od Half AME. To Date | Corre- | ; 
Last Six |Avilable; Est. of |" jgo4 1886. | 1885 Nai i ; Inc. (+) |] 
: .1E . . pondin * 
Report. | Months Powers. | Expend. : re 1896. BE 1885. | Dee ( ) 
ni i “ £ £ £ ua er es ete 
4,612,422) 391,869) 346,335; 14,800) 99,065) 182 | 1784\Cambrian ooo... cccccsccscececcosececseceececeesse, July 18 “8,021 o8877\— . 856 
83 #993,323| 14,150 266,743] 35,927) 223,273} 130 | 130 [Furness o......0.sesssssssssssssessesecccccccccccccccel 18, 210753, 297°801|— 17,048 
40,775,425) 226,618|1,776,035| 1,776,035) 1,957,712) 1,043 | 1,043 |Great Eastern ........... 18 1,549,209 1 ,521,595\ +4 + o7 614 
81 | 35,591,446| 217,371] 835,604 |1,769,603)2,034,630| (953 | '949 |Great Northern. | -:18 1,781,084 1,754,925|+ 26,159 
-3'683,670| 267,643/6,268, 335 1, ,954,230/4,013,061| 2,392 | 2,354 |Great Western | ——_-18'3'535,190 3,675,560) - 140,370 
40,724,906) 696,812, 2,890, 1200 2,367,198 1,901,862 "4964 4964 )Lancashire and Yorkshire ...........cccccsceceeee....., 18'1,758,512'1,805,923|- 47.411 
95,907,650| 575,797/3,078,305'3,172,267/5,314,459) 1,8123| 1,799 ‘London and North-Western 777777" | 184,722,396 4,837,279) - 114,883 
86 99,209,676} 489,515)3, 396, 362)1 "795, ,000 1 ‘568, 296 8363} 8184)London and South-Western ............cccceceee..... ; 181 ‘312, 3351, 319, 699) 7,364 
93,394,940} 43 1032 1,207,651, 487,275|1,130,460| 459 | 455 London, Brighton, and South Coast .................. 17) 919,901, 935 '905| — 16,004 
86 96,647,235} 409,737 '899,234] 749,650 686,839 180 | 175}/London, Chatham, and Dover...............ccceeesceees 18) 549,345 541,196'+ 8,149 
2,147,597| 169,268) 261,019; 510,000) 96,477; 61] 57 |London, Tilbury, and Southend................. 2... 18 68,348, 65,872\+ 2,476 
86 96,660,071; 108,163|5,355,787; 888,000/1,024,193) 287%! 2874|Manchester, Sheffield, and Lincolnshire ............ 8| 845,102) 855, 162) — 10,060 
36 957,486)... | 17,314)... | 53,113} 413] 414/Maryport and Carlisle...........0...ssesmcc | 18 48,054) 53,853,- 4,899 
36 10,977,374 Cr 13,938)3,389,352| 738,000) 320,165) 213) 194/Metropolitan ...............c..cccssssesee sessevessevvcveres | $31,023 315,838|+ 15,185 |f 
35 7,522,403| 47,872|1,150,957| 597,850) 210,926) 13 13 |Metropolitan District ............ccccccqscsecocsesseere- 18 204, 269, 201 680! + 2,589 |f 
76,568,344; 557,095 3, 328,158/3,328,158/3,846,050) 1,2844) 1,2704/Midland ...................ccceccececececcececesecceueeveceess 18:3, 442 ,898 3,516,233)- 73,335 fF 
58,198,776; 232, 190, 3 627, 038 764,320/3,177, 046 1,5374/ 1,596 [North-Eastern ...............ccccoccossccsssccccecceesseoss 17 2,731, 814 2, 914, .O71)— 182,757 
3,996,437; 12,170 ‘335, 184 8,400 241 si37| 12 Be IIE sinés-0c:cescncccdeisiacanandansamameior its 18 216,935, ‘204, 4i8}- 7,483 
32 7,922,852 11,355} 91,080 12,500 328,939 SIZ | BIZ [North Séaffordahive ............0...00..ccoccocccsccteceses 18) 306, 825, 318, 669) — 11,844 
36 1 440,987; 11, 357,849} 13,900) 86,535; 63 Bt IE Sorin kss piece vecceasndesecuncians ceaneaieebiaa 81 109) 78,018|+ 3,091 
6 29 443,901 70, 345) 4,831,053) 3, 395, 278)1,162,446} 406 | 385 |South-Eastern ...............ccccccccscceseececcecccceeeees { 17 919, 859 915, 094! 4 4,765 
6 3,264,454) 85, 437| 221, 7 79,550 383, 394; 92 cls inre.ctinn channcwiinimabonue Sommmainne ca ena | 17} 364,351) 402,929) — 38,578 
Scotcu | | ’ 
6 30,567,833) 141,240) 1,883,573) 1,395,766/1,435,521; 7922) 7924/Caledonian ................cccccsseesscesceccacsee on ereeeees 18 1,323,744 1,345,582'- 21,€38 if 
13,030,311} 87,472} 189,884) 489,884) 547,792; 345 | 331 |Glasgow and South-Western ................00ceeeeeees 17| "509, 320, "505 °370\ 4 3,960 
6 5,250,308} 41,030) 159,966) 110,608) 158,642) 3154) 302}/Great North of Scotland ................cccccceeeeseceees 17) 148,352) 145, 349) 4 + 3,003 
10 ool aad ots aes we 4253, 423 |Highland (4-years. Feb. 28 and Aug. 31)............ 18 140,998) 143,748|/- 2,750 
34,892,486} 940,356,2,055,571 | 1,071,594) 1,295,185) 1,0033/ 1,003}/North British....................ccccccccesccceeeseceeseeuees | 18'1,196,501 1,202,154;- 5,653 |}, 
1 IRISH. 
ae a eos sis wp 68 68 |Belfast and County Down ...............cceceeseeceeers | 16; 36 ora 38,476) — 1,800 
6 2,070,634 6,810) 270,419 3,000} 92,319) 136; 136 Belfast and Northern Counties ................c0se000+ | 16; 83,799) 86,110) - 2311 
2,384,332) 20,240) 127,900) 166,422) 125,522) 136 | 136 |Dublin, Wicklow, and Wexford ...................../ 16 106,723, 113,176;- 6,453 
6 7,188,352} 264,023) 74: 31,000} 335,582) 475 a cope PECs OF TLOMMI .. occiides ccc: Scce thegcincéaces 6, 290,539 291 ,956| -— 1,417 
5 8,117,633; 91,515) 199,508) 223,700) 384,097] 511 86 |Great Southern and Western................ccsceseeees 18 335,709 338, 674) —- 2965 
6 4,764,329} 33,843) 176,826; 19,000; 215,921; 370 $0 ‘Midland Ce WY ORUCONE oss cccencdccksscuduciomasin aes 16) 209,409 211 586! — 2,177 
| 2,162,831 1,001) 64,874; 52,221; 77,337; 272 | 272 | Waterford OE EOIN so. cntndsuccestneseantndeenie i6 84,403 87, mo -- 2,846 
INDIAN RAILWAYS. SOUTH AMERICAN RAILWAYS. 
4 | 
6 | Miles Open. Date — Miles Open. | —_ Current Traffic. 
—_—_—_————_ o ees j ° 
8 | 1886 1885 Name, Re- 'To Date,/To Date, | Inc. 3} 1886.| 1885. Name. | o— Fe Date, Pn s88. a f+} 
. ee turn. 1886. | 1885. | Dec. ( -) ¥ er 
: — an reenact eee et. ee Lie Sroka nore ‘ 
on = 763, 76 Bahia and San Francisco’ Jne.19; 29,226, 28,185)+ 1,041 
; 125 125 ‘Bengal Central cevectoccers July 10, 23, 761) 22,777 + 984 a a B. Ayres and Rosario . ..|Suly18 129, 692, 57,567) + 72,125 
303 | 303 ‘Bengal and N. -Western.. 10) 76, 621, 50, 318 + 26,303 35 | 35 B. Ayres and Hasteadal 11) 71, 037) 66,183) + 4,854 
1 461 | 461 ‘Bom., Bar., & Cent. India 10) 691.256 667,187) & 24,069 689 636 B. Ayres Great Southern! 18 462 328, 528,315!— 65,987 
} 515 |1500 East Indian ..........e.0»» 17 2,256,381 2,221,337|+ 35,044] 946 046 Central Argentine......... ‘Ine. 6, 221,290; 216,319+ 4,971 
1 504 11504 Great Indian Peninsula.. 17 2 068,213, 1 ,988 1010) + 80,203 172 150 Ct. Uruguay of Monte.. 7 19) 79, 447) 104,782) oe 25,335 
861 | 861 MATWEB Gi Soci scnleticses. Ine. 19) 317 515, 328, 223) - 10,708 99 99 East Argentine Bethe May 23, 25, 325) 20,096) + 5,229 i 
680 504 Oude and Rohilkund ..... |May 8} 253 400 215, 405+ 37,995 293 | 293 Mexican (Main Line) . .. July 17) 304, 900) 359,200 — 54,300 |} 
655 | 655 South Indian ......0..-..,Sne. 5| 195,377 180,793 + 5,584) “77, 774 Recife and San Francisco May15| 49,068, 52.999)- 3,931 
CANADIAN, &c., RAILWAYS. UNITED STATES RAILROADS (at $5 = £1). 
meni ha teens 
Miles Open. Date Current Traffic. Miles Open. — Current Traffic. 
—| Oe Seeemcemnntemeeresmnneipmenent —— : 2 EES 
| Name. Re- |To Date,/To Date,) Inc. (+) |} 
] Name. Re- |To Date,'To Date,| Inc. (+) | 1896,| 1985. ~) It 
$36, 1886. turn, | 1886.") 1885. | Dee. (—) turn. | 1886. | 1885. | Dee. (~) 
359 — £ r £ | £ Atchison, Topeka, &c....|May31| obnid 236,810 + 2,820 
218 018 Gaeta Fath ou pad1,404.368|4 ones 819 | 849 Chicago and Alton.........July 7| 728,770 756,080|- 27,310 
335 | 335 | Do Chic. &GrandTrnk| 17) 292.744, 271,376 + 21,368) 3229 |2772 (Chic., Burl, and Quiney.. .|May31 1,874,960 2,076 ,090| ~ 201,030 
189 | 189 | Do Det., Gd. Hav, & Mil 17 114,454) 102,121/+ 12 333 4932 \4804 Chic., Mil., ‘and S. Paul... July 72,217,600 2,207,000 + 10,600 
3 46) av, 1 : 9 —_ 3948 3843 ‘Chic. & North- Western... 4 2. 258, 610 i. 221, 210) + 37,400 
461 N. & N.W. of Canada ..,|Jne.22 112,243) 112,649 - 406 
281 | 281 (Cincinnati, Washington 
. | and Baltimore ........ 7) 188,710] 173,090 + 15,680 
| 1817 |1317 [Denver and Rie —— 14 627 a 596,310] + 31,300 
; , CONTINENTAL RAILWAYS. 53 | 953 |Lllinois Centrl (Illinois) : 
Er eaten nee ean eam enereearppseceeienonntenneesrerernernnsnmeten ra po 402 | Do (lows). 7 1,134,680, ey — 82,630 |f 
Mil | 11 | 711 | Do Southern Div. 
| ee wa pean ee 3: oo15 |2015 Louisville and Nashville. 7, 1,310, ,266 I, eens ne a »220 HE 
& i | 's emen en i 
1886.| 1885 Name, Re- |To Date,|To Date,] Inc. (+) | 1659 |1060 N.Y., = x Sea | pace ao gi | 
\ ; turn.| 1886. | 1885. | Dec.(-) | 570 | 565 IN. York., Penn., 0. | 409,970| 436.31 ase Ul 
—_—-——. -ccecipasonscienaioanpenamek: Game tae Northern Central ......... \May31) 429,970 o- , 
| a £ 503 | 503 |Norfolk and Western .. J “3 296,050 = —F + ona 
odie plOSt Dutch-Rhenish ........ July15, 174,045, 179,038|- 4,993} 2778 2453 |Northern Pacific ....... Pine.20} $oLo00) salad spel fl 
one : 1885 (Nea of Trauce......... Jne. 242,246, 196 2, 310 939) - 64,743} 616 | 616 Penns bs a Tins Tees fae oleanes clolumn. 
Has Nov of Fans) a4 OOM 200809 EDIE) | any [tn Gi Re Ape} 8580) 6874] 30.0 
shbimibdabinntasenes 26 I 
108 m4 aoe Lyons, & Medit... 86, 11], "2926, 569, 700! — 458, "408 932 | 846 ae a ; rg on m. - od waned 404,490 + cameo 
1207 1307 South Austen ee 56,306| 871 | 815 St Louis & San FranciscoJuly 7 423,760| 409,450'+ 14,310 
; 1444 |] outh Austrian ............ ‘July15,1, 936, $41) ,993, 647] - 4558 19702 [Union Pactfle ......0...... May3i/l /868,450)1,8 853,820 + 14,630 
444 Southern of France ...... 8 1,591,276|1,822,845, - 231, 569 *’ Net ealrnings. 3 
estern of arene. ne. 24.2 "320, 319,2,344, 253) - 23,934 | 


102 | 102 West eeneteeses 
ete 


"ulyl8| | 47,168} | 49,762,-- 2,594 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 
(Vendors’ Shares Deducted.) 


l 
: Capital 
Number of | Amount of INew Capital} 4) ly Present Called _ 


Share Created in ; Call per a 
or Deed. 1886. Paid. Share. | 2° uded) 


Date of 
Call. 


Shares 
or Bonds. 


Description of Stock or Share. 
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Total capital created & called in Great Britain in 1885 
Subseribed partly abroad 


Amounts previously given 
New Companies AND New CapPITAL. 
JULY. 
Benares Tramways, Limited 
Brazil Great Southern Railway, 6 per Cent. Deben- 
tures, at 98 
British Guiana Government 4 per Cent. Loan, at 97 
Buenos Ayres and Belgrano Tramways, Preference 
Shares, at 4/ 12s 
Columbus, Hocking Valley, &c., Boads 
Debenture Corporation, Limited 
Dry Docks Corporation, Debentures, at 97........... . 
Eastern and Western Air Line Railway, Bonds, at 95 
Entre Rios Railway, 6 per Cent. Bonds, at 94 % 
Gittens, Lickfold, and Co., Limited 
Guaranteed Inscribed Trust Certificates, at 112 ... 
Imperial and Colonial Marine Insurance, Limited... 
Manchester Ship Canal* . 
Metropolitan Industrial Dwellings, Limited 
Moldacott Sewing Machine, Limited 
Morris, Hart, and Co., Limited 
Nevada Consols Mining, Limited 
New South Wales 34 per Cent. Loan, at 94 
Primitive Nitrate, Limited 
Simond’s Steel and Iron Forging, Limited 
Tasmanian 4 per Cent. Loan, at 99 
Temple Chambers, Limited 
Willis’s Rooms, Limited 
CALLs IN JULY. 
Andrew Knowles and Sons, Shares 


African Direct Telegraph Mortgage Debentures ...' 


Borough of Invercargill, 44 per Cent. Debentures... 

British Land and Mortgage of America, Shares 

Brooke, Simpson, and Spiller, ‘‘ A”’ Shares 

Brunner, Mond, and Co., New Ordinary Shares 

Buenos Ayres 6 per Cent. Sterling Loan 

Caraquet Railway First Mortgage Bonds 

Central Uruguay of Montevideo Railway, Shares...| 

Colne Valley Water 4 per Cent. Preference Shares, 

Colonial Investment and Agency of New Zealand, | 
New Shares 

City of London 3} per Cent. Debentures 

Costa Rica Railway First Mortgage Debentures . 

Devon and Cornwall Banking, New Shares 

Edge Brothers, Preference Shares 

Entre Rios External Loan, 1886 

G. E. Frodsham and Co., Shares 

Gardner Gun and Ammunition, Shares 

Grand Rapids and Indiana Railway First Mortgage| 
Gold Bonds 

Halifax Graving Dock Debenture Bonds 

H. H. The Nizam’s State Railway Debentures ...... 

India 3 per Cent. Stock 

J. Rolls and Sons, Shares 

Manitoba and North-Western Railwa 

Metropolitan 3 per Cent. Consolidated Stock 

Midland Railway Preference, Shares 

New Chile Gold, Shares 

North-Eastern Railway, New Consols 

North Metropolitan Tramways, New Shares 

North-Western of Uruguay Railway Debentures ... 





Oriental Bank Estates Preference Shares 
Queensland 4 per Cent. Inscribed Stock 

South Australian 4 per Cent. Inscribed Stock 
South Australian Land, &c., New Shares 

Spratts Patent (Russia), Shares 

Taff Vale Railway, New Preference Shares 
‘Tramways Union 5 per Cent. Debenture Bonds...... 
Wellington and Manawatu Railway, Shares 
Wickens, Pease, and Co., Shares 


Total capital created & calledin Great Britain in 1886 


Supscrigep PaRtLy ABROAD. 
Amovnts previously 
Canadian-Pacific Railway, Ist Mortgage Bonds 
City of Rome 4 per Cent. Loan 
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22,675 
20,000 
£1,000,000 


’ 


15,000 


25,000 
£250,000 
£70,000 
25,306 
15,536 
22,500 
£1,933,600 
£70,000 
25,000 


£ 
55,558,000 
22,414,000 


77,972,000 


42,845,000 


100,000 


245,000 
242,500 


121,000 
100,G00 
250,000 
194,000 
950,000 
780,952 
46,670 
179,100 
100,000 
7,250,000 
50,000 
75,000 
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uring ’86, 
£ 
62,825,000 
15,051,000 


77,876,000 


32,612,530 


46,385 
60,000 
300,000 
666,200 
25,000 
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SPECIAL SETTLING DAYS. 


The Stock Exchange Committee appointed the following special 
settling days during the month :— i 
July 2.—Metropolitan Board of Works Three per Cent, Consoli- 
— ee Scrip of a Sixth issue of 1,250,000/. 
ly 16.—Associa roprietors in the Royal Swedish Railwa 
- Company, ‘enlead, 181,500/ Five per Cent. Sihenduee 
Stock, in lieu of the 181,500/ Five and a-Half per Cent. 
Obligations of the Royal Swedish Railway Company. 
Brooke, Simpson, and Spiller, Limited, ‘‘ A ” Shares. 
City of Rome Four per Cent. Loan (Third Issue), Scrip 
and paid-up Scrip eaten Scrip only to be quoted). 
Corporation of the City of London, Scrip of 1,060,000/ 
Three and a-Half per Cent. Debentures. 
Entre Rios Six per Cent. External Loan (1886), Scrip and 
paid-up Scrip. 
Glasgow Corporation, 500,000/ Three and a-Half per Cent. 
Irredeemable Stock. 
Governments Stock Investment Company, Limited, 
100,000/ Four and a-Half per Cent. Perpetual Deben- 
ture om “ 
Havana Railways Company, Scrip and paid-up Scrip of 
345,000/ Seven Cent. ean Tiheutunes. . 
Manitoba and North-Western Railway Company of 
Canada, Scrip and Paid-up Scrip of 323,000/ Six per 
Cent. First Mortgage Bonds. 
nee Gold en mpany, Limited, New Shares. 
southampton Dock Company, Four per Cent. Consoli- 
dated Preference Stock. , - 
Spratts Patent (America), Limited, Shares. 
West African Telegraph Company, Limited, Shares. 
Wickens, Pease, and Company, Limited, Shares. 
Ceara Harbour Corporation, Limited, Shares. 
Tavistock Hotel Company, Limited, Shares. 
July 23.—Indigo Company, Limited, Preferred Shares. 


OFFICIAL QUOTATIONS. 


The Committee ordered the following securities to be quoted :— 
Alexandra (Newport and South Wales) Docks and Railway 
capes Four aud a-Half per Cent. Consolidated Preference 
Allegheny Valley Railroad Company, Further Issue of 500,000/ 
Seven per Cent. Sterling First Mortgage Bonds. 
Globe Telegraph and Trust Company, Limited, Further Iss@ of 
2,000 Preference and 2,000 Ordinary Shares. 
‘i Indian Midland Railway Company, Limited, Stock in lieu of 
hares, 
Kent Water Works Company, New 10/ Shares (2! paid). 
Lancashire Insurance Company, Further Issue of 1,493 Shares. 
an Paris, and American Bank, Limited, 7,500 Vendors’ 
lares, 
New Potosi Company, Limited, Further Issue of 12,120 fully-paid 
Ordinary Shares (Nos 368,419 to 380,538). ant 
Northern Colonies Extensions Railway of Santa Fé, 654,500/ Five 
per Cent. ee Bonds in lieu of Serip. 
— <n ene eg sanenal Further Issue of 5,C00/ 
re per Cent. Debenture Bo . 1,5 6: 
1,643 fo 1,868 af son nds (Nos. 1,588 to 1,624 of 100/, and 








NOTICES AND REPORTS, 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 
since Jan. 1, 1886 :— 






Numbers 
Published Amount 
Date ot in Date of Redeemed 
5 Stock Drawing Times. Redemption £ 
JTuguay 5 %, 1883 ......... Jan. 1... Jan. 4... April l—atpar  ... 15,300 
Minas and Rio Railway 
6 x Debentures..........., Jan. ei és ... Jan. 20—at par .... 4,500 
Danubian 7 %, 1804........ Jan.  ... Jan. 15... Mar. 1l—atpar  ... 70,900 
BeTOR fe ssssscssssstssnson Jan. .. Jan, 19... Feb. 15—at par  ... 13,500 
oa 4 As 1880.......00004 Jan. 2...  ...  «. April l—atpar ... 54,000 
lian 5 7, 1878 .......0000 Jan. 22... Jan. 20... Mar. l—atpar ... 62,200 
— 69 1875... Jan. 92... Jan. 29... Mar. I—atpar ... 21,300 
pe eeian 44 2, 1876...... Jam 22... 1 » May 1—atpar ... 9,100 
Srasht for 1880 ....-- server Jam, 15. .. April 15—at par ... 3,900 
an 4} %, 1868 ..... Feb. 1...  .. _... April 1—at par 152,400 
"'en ume %, 1873... Feb. 1... Feb. 1... April ape = 
Lehigh ‘and Wilkes eb. 1... Feb. 1... April 1—at par ’ 
ant 8% Sterling Bonds Feb, 1... Feb. 4... May 1—atpar ... 75,800 
Meee ne 6 Z, 1871.0. vee wesw MM, «= et per... 180,900 
guikish Priority 5 %...... Feb. 1... ... 1. Mar. 13~at par (4,800 bonds) 
ee 95% TEES: Feb. 27... Mar. 3... June 15—at par 1,831,400 
Te kaliogy 6 % Ind nee 
Deere Mar. 1... Mar. 3... April fil—at par = . 
Cancow Koursk 6 9 igs Mar. 1. Mar. 8... May oat par... 76,500 
New st % Debs . Mar. 1... Mar. 17 ... April 15—at par 103,900 
Atgenting ny) 4 Consols Mar —... Mar. 17 ... April 15—at par 155,500 
Swedish «4 Pi Mar. 1... «ww. «. April l—atpar «.. 5,100 
Cuba ¢ 4%, 1878 Mar. 1... ...._... dune 15—atpar..._ 12,030 
City ato esseve Mar. 1... ... __... April 1—at par (4,200 bonds) 
b Foecter aaa April 1... April2 .. May l—atpar  ... 12,500 
5Y Bonds phen 
SOD cs -csssousearsae’ al z 1 1—atpar .. 7,640 
63% Land ‘Mort. pril Apri pa 
9 Pt eee ees eeenee A on oe oo ‘138—at par — 32 bds. 
4egan. 7 Z, 1873... April 1 ue April’ .. july. l—at par... 101,100 
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Numbers 
Published Amount 
Date of in Date of Redeemed 
" Stock. Drawing. Times. Redemption. £ 
Nowe 5%, Is83 apteeees April 1... April3 .. June 1—at par --» 16,500 
orwegian 44 %, 1876-8... April ... April6é ... July 15—atpar .. 14,000 
Argentine5%PublicWrks. .. ..  ... ... May l—atpar  ...1969500 
ne A, ado Esmnitia — _ a oe 20... June 1—at par .. 40,900 
t Foe COBB ivnicsee- 0: as il 21... Be if 
Campos i Caton Pp pril 21... June 15—at par 21,060 
ilway 54 % Debs. ...... April . April 19... _ 7 
Mauritius Gasket ican Pp prili9... July l—atpar .. 7,300 
OF TD oe seneessereverseeeenencee sore -. May 15—atpar .. 3,500 
Argentine 6 %, 1881 ......... April ... May 6... June 1—at aa .. 15,400 
Sagua LaGrande Rly Bds. April... .., «». May l-atpar .. 4,800 
New Brunswick Govern- 
ment 6 % Bonds............ May ..  ..  .. June I—atpar .. 46,800 
Chilian 5 Z, 1870 .........4 May -» May 6... July 1l—at a «- 10,500 
Turkish Guaranteed, 1855 May ... May 18... oe 144,200 
Riga Dunaberg Rly. Bnds. May ‘ Be .. July 13-—at par --. 6,080 
a — Railway 
5% Debentures ......... Junel ... as -. dul oes 
Matanzas & Sabanilia 7 ¥ eee — 
PONGS ssrereeeveseerereeeree SUMEL... ... «.. June 15—atpar ... 10,000 
Nitrate Railys. 6% Bonds Junel ... June 2... July 1—at is 2 11700 
Cantareira6 % Debentures June 1 ... és .. July 1—at par -- 2,800 
Argentine 5 %, 1884.......... Junel ... June 18 ... July 1—atpar ... 5,100 
ot oy a roeraas mass cme es = .. July i—at par ... 86,260 
4 Mortgage Bon a oi —at 5U 
Entre Rios Central Rail- rain — 
_ way 6 % Bonds ........... Jumel ... June 2... July l-atpar .. 3,500 
Greek 5 Z%, 1881 and 1884 Junel ... June 10... July 1—at par... 59,200 
Spanish Quicksilver Mort. Junel... June 2... July 1—at par ... 36,700 
Argentine 5 Lo WIND icceccen OE 3 oy .. July 1—at par «. 20,700 
Minas & Rio Rly.6 % Dbs. June!...  ... .. July 20—at par -» £700 
; By Whom Paid. 
Brazilian 5 %, 1865"...... July 1... Rothschilds ... Sept, 1—at par ... 91,200 
Spanish 2% ...csecceeses July 1 ...Financial Agency... int . 14 
Uruguay Unified .......... July i ... Thomson Bonar .,. Oct. 1—at par ... 15,700 
Hungariap 5 4, 1871 ... July 1... Raphael .. Oct. 1—at par ... 73,900 
New Brunswick 6 %....... July 1 Barings .. Aug. l—at par ... 50,000 


_Mezican Debt.—The Council of Foreign Bondholders commu- 
nicate that the money for the payment of the dividend of one-half 
per cent. on the 1851 Mexican Debt, which, by the decree of June 
22nd, 1885, and accordins to the agreement between General Mena, 
the Commissioner of the Mexican Government, with the Council of 
Foreign Bondholders and the Committee of Mexican Bondholders, 
should have been paid on July Ist, has been from that date in the 
hands of Messrs Glyn, Mills, and Co., ready for distribution. 
General Mena, desirous of carrying out the instructions of his 
Government, wished to have this money paid at once, but, in view 
of certain formalities with reference to the stamp to be affixed to 
the bonds, showing the payment by Messrs Glyn, Mills, and Co., 
which are first requisite, the Council of Foreign Bondholders have 
decided not to make the necessary application to the Committee of 
the Stock Exchange until the official ratification of the agreement, 
already approved by the Government telegrams, is received from 
Mexico. It may be expected to arrive in the first week of August 
next, aad, in the meantime, the money in question will remain in 
the hands of Messrs Glyn, Mills, and Co., and will be distributed 
immediately such formalities have been complied with. 

Lurkish Debt.—The general net receipts from the ceded revenues 
during June amounted to £1387,443, exclusive of the Eastern 
Roumelian contribution, but including the sums of £17187,500 on 
account of payment in advance due by the Régie for the second 
quarter of the year, and of £17100,000 balance of the amount due 
from the Régie for the first quarter which had been deposited with 
the Imperial Ottoman Bank. The receipts for the corresponding 
period of last year amounted to £1296,408. 

Victorna.—A Reuter’s telegram from Melbourne, dated July 21, 
states that the Colonial Treasurer made his budget statement in the 
Legislative Assembly on that day. He stated that the balance from 
the previous year amounted to 464,000/. The revenue for the past 
financial year amounted to 6,416,000/, or 130,000 above the estimate, 
while the expenditure amounted to 6,615,000/. The actual surplus 
was 329,000/. The Treasurer estimated the revenue for the ensuing 
year, including the above balance, at 6,970,000/, and the expendi- 
ture at 6,915,000/, and anticipated a surplus of 58,000/. Of the total 
debt of 30,000,000/, the actual outlay on railways, he stated, had 
been 24,856,000/, including 1,000,000/ on lines still being constructed 
but not yet opened for traffic. The net railway revenue for the 
year amounted to 1,000,000/, which was equivalent to 4°48 on the 
loan moneys, and 42 on the total capital cost, leaving a profit of 
33,000/ after payment of the working expenses and interest on loans. 
The Colonial Treasurer estimated the gross railway revenue for the 
coming financial year at 2,425,000/, which would leave a profit of 
66,0007. Mr Gillies proposed to make exemptions in and also to 
reduce the duties affecting farmers, and to increase the duties on 
woollen pieces and wearing apparel by 5 per cent., with a view to 
assisting and equalising the industries concerned. In conclusion, 
the Treasurer stated that there would probably be no fresh borrow- 
ing under the existing Loan Act until February. 

Virginia Funded.—The Council of Foreign Bondholders com 
municate that they have received the following telegram from Mr. 
Royall :—‘‘ Dulaney’s verdict two hundred and fifty-two dollars, 
his actual damages. Court sanctioned verdict for punitive damages, 
but there was no malice or severity in the levy, and jury would not 
treat it as case for punitive damages. I have fifty more suits, which 
I shall bring at once, in several of which there is ground charge 
malice. Court added sixty dollars for costs.—RoyALL. 





BRITISH, COLONIAL, AND FOREIGN RAILWA YS. 
Cincinnati, Washington, and Baltimore.—It is officially stated that 


the London Committee inted to represent the | holders 
of Keads al shares com several interviews with Mr Garrett, 
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the president cf the Baltimore and Ohio Railway Company (who is 
now in London), with the object of obtaining for the English holders 
a direct representation in the management of the company in 
America, and with the view of arranging for the prompt pnblication 
of detailed statements showing the current operations of the railway. 
The committee announce that they have been met in a very frank 
manner by Mr Garrett, and they have reason to believe that the 
objects which the committee have in view will be successfully 
accomplished. ; 

Vanadian-Pacific—The following is the statement of earnings 
and expenses as received by cable :— 


1886. 1885. Increase 
For the Month of May. ¢ $ 
Grogs CArnings ...... ..c00.2....202000000 807,000 
Working expenses 493,000 ...... 386,482 111,518 


Net profits cosese SEB TOD. ccsene 82,895 


Agzregate gross earnings from Ist 

January to end of May 3,264,123 2,619,152 
Azgregate net profits from 1st 

January to end of May 917,065 ...... $30,848... 


The gross earnings for this month last year included $53,000 and 
this year nil for carriage of construction material, carried at 
absolute cost. 

Denver ard Rio Grande.—The sale of this railway has been con- 
firmed by the United States Court, The articles of incorporation 
of a new company under the same name have been filed and deposited 
with the Secretary of State of Colorade. The o is $73,500,000, 
of which $45,500,000 are in ordinary and the balance in preferred 
stock. The Reorganisation (London) Committee have received 
advice by cablegrain from Denver that the property has been 
bought by |the Purchasing Committee, and that the new company 
will be crganised this week. 

Dutch Rhenish.—The report for the book year ending April 30th 
last states that a provisional dividend of 8s. per 201 (fully paid) 
share, 3s 2d per 8! paid share, and 1s 2d per 3/ paid share was 
distributed to the proprietors in January last, and it is the inten- 
tion of the directors to recommend a further payment of 6s 5d 
per 100/ share, 2s 6d per 8/ paid share, and 1]d per 3/ paid share, 
making a total dividend for the year of 14s 5d per fully-paid share, 
or 3/ 12s 1d. per cent. 

East London.—The report states that there has been noimprovement 
in the traffic receipts since the last report. The lessee companies 
having been unable to settle their mutual responsibility under the 
lease, the matter has been referred to the arbitrator (Mr Tennant), 
who enters upon the reference on the 6th inst. The directors hope 
that when this question has been settled the train service will be 
improved. The receiver made a further payment, amounting to 
16,3331 (less income tax), on the 13th May last to the holders of the 
6 per cent., 5$/ per cent., and 5I per cent. debenture stocks, as 
under, viz. :—On the perpetual 6/ per cent. debenture stock, 3/ per 
cent.; on the perpetual 54/ per cent. debenture stock, 2/ 15s per 
cent. ; on the perpetual 5/ per cent. debenture stock, 2/ 10s per 
cent. A considerable portion of the surplus property has now been 
sold—the amount realised being 5,370/—and the conveyances are in 
course of completion. It is expected that the residue will shortly 
be disposed of. 

Grand Trunk of Canada,—The following is the revenue return 
for the month of May and the first five months of the year ;— 


| : Working 
Gross, Receipts. | Expenses Net Profit. 


1886. } 18865. 1886. | 1885. 1886. | 1885. 


Month of May. £ £ £ £ & £ 
Grand Trunk 268,250} 237,678) 180,480) 174,991) 87,770 | 62,687 
Chicago and Grand Trunk ...! 46,928) 43,713) 39,400} 38,644) 7,588 5,069 
Detroit, G.H., and Milwaukee} 18,024) 18,456) 14,253) 14,842 3,766 | 3,614 


833,262] 299,847) 234,138) 228,377) 99,124 | 71,37 

Five Months. mT ™ a are 
Grand Trank............:++s000+++++| 1,263,577 | L, 185,167) 924,555! 943,974) 344,022 | 241,193 
Chicago and Grand Trunk ...| 239,495 232,915) 199,084) 202 941) 40,414 | 29,974 
Detroit, G.H., and Milwaukee] 95,418 81,804) 74,191; 68,787 21,227 | 15,517 


'1,603,493| 1,502,386 1,197,830 3,215,702, 405,668 | 296,684 





The directors notify that they are prepared to issue to the holders 
of the bonds of the Wellington, Grey, and Bruce Railway Company 
Consolidated 4 per Cent. Perpetual Debenture Stock of the Grand 
Trunk Railway Company of Canada, at the rate of 1071 of deben- 
ture stock, in exchange for every 1007 Wellington, Grey, and Bruce 
bond, including ali unpaid coupons. The debenture stock to be so 
issued will carry interest, payable quarterly, the first quarter’s 
interest being payable on the 14th October next, and will regis- 
— aon ef expense, 

Great Eastern.—The half-yearly report shows a gross revenue of 
1,687,084/, against 1,652,679/, while the exindatens were 937,1211, 
against 922,810/. The directors recommend a dividend at the rate 
of ? per cent. per annum, 10,022/ being carried forward. Referrin 
to the powers obtained in the Company’s Act of 1885 to create nad 
issue a new stock or stocks for redeeming the Five per Cent. Prefer- 
ence stock of 1876, amounting to 1,000,000/, and the Northern 
Extension Five per Cent. stock of 1878, amounting to 1,500,000/, the 
directors propose to ask the proprietors to pass a resolution sanction - 
ing the creation and issue of a new 4 per cent. perpetual preference 
stock to the amount of 2,625,000/, being the amount of these two stocks 
with 5 per cent. premium added, to be applied solely for those 
peaeeees Both the 1876 and 1878 stocks are redeemable on the Ist 
of January 1888, or on the Ist of January in any subsequent year, on 
payment of 105/ in cash for each 1001 of stock. : 


[July 30, 1886, 


Illinois Central.—The gross earnings of the Illinois Central Raij- 
road for the six months ending June 30 amounted to $5,448,400, 
against $5,885,951 during the same period of 1885. 

Lake Shore.—The net earnings of the company for the six months 
ending June 30 (the June receipts being partly based on an 
estimate) amounted to $2,469,689, and the net surplus for the past 
six months over the interest on rentals and sinking fund require- 
ments to $424,689. The dividend has been “ passed.” 


London, Brighton, &c.—The report adopted at the meeting held 
this week showed that the gross receipts in the past halt-year 
amounted to 943,2471, against 96) ,507/ in 1835, and the expenses to 
475,822/, against 488,992/. The net revenue, exclusive of balance 
brought forward, was, therefore, 467,427/, against 472,515/. The 
net balance after payment of fixed charges is 56,527/, out of which 
a dividend has been declared on the ordinary stock, at the rate of 
14 per cent. per annum, leaving 2,152/ to be carried forward. The 
principal features shown in the report are the continued decline of 
the traffic, and the efforts to meet it by economy. As regards the 
first, it is evident that the depression of the last few years is 
affecting more and more the spending power of the community. 
This is shown by the falling off in the goods traffic of the half-year, 
which is due mainly to the suspension of building and to diminished 
consumption, and by sinaller receipts from race traffic, excursions, 
and other sources of pleasure traffic, and by the continued transfer 
of traffic to the third class. On the other hand, the staple traftic 
of the line shows better results, the receipts from annual and season 
tickets being 3,008/ in excess of those of the corresponding half-year, 
As regards expenditure, it must be observed that the present 
decrease of 13,1701 in working expenses is in comparison with a 
half-year which itself showed a reduction of 35,716/ on the corre- 
sponding half-year of 1884 ; also that the corresponding half-year 
of 1885 was exceptionally aided by the adjustment of old accounts 
on the partial repeal of the Government duty to the extent of up- 
wards of 10,000/, while this half-year only receives the normal 
benefit of the reduction, 

London, Tilbury, and Southend.—The directors have decided to 
recommend (after crediting revenue with 5,000/ from the special 
reserve fund) the payment of a dividend on the ordinary stock for 
the past half-year of 3 per cent. per annum, carrying forward about 
600. The dividend for the corresponding period of 1885 was at the 
rate of 3} per cent. per annum, and a balance of 3,534/ was carried 
over. 

Manchester, Sheffield, and Lincolnshire.-—The report for the half- 
year ending June 30 states that the net revenue account shows a 
balance, including 2,380/ brought from the previous half-year, of 
317,998/. This provides for the payment of the preference charges, 
amounting to 315,764/, and leaves a balance of 2,234/ to be carried 
forward to the following half-year. In the corresponding half of 
last year the long continued strike of coal miners in South York- 
shire disturbed many branches of traffic, and any comparison of 
increase or decrease would be misleading unless that fact were 
taken into account. There has been a consideraSle reduction in 
working expenses. The company’s Bill for obtaining access to the 
Manchester Central Station and for other powers has passed tle 
House of Commons and been read a second time in the House of 
Lords, but its further progress has been suspended by the dissolu- 
tion of Parliament. 

Metropolitan,—The report for the half-year ending June 30 states 
that the total receipts, deducting this company’s proportion of the 
revenue of the City lines and extensions, have been 321,868/, and the 
expenses 132,568/, leaving a profit of 189,300/. The receipts show 
an increase of 13,594/, and the expenses a decrease of 376/, as com- 
pared with the corresponding half-year of 1885. The net revenue, 
after providing for fixed charges, shows a balance of 218,334/, which 
will suffice for the dividend upon the preference stocks, and leave a 
sum of 161,630/ available for dividend upon the ordinary stock. Out 
of this sum the directors recommend, pending the final settlement of 
the claim against the District Company, under sections 83 and 84 of 
the Act of 1879, the declaration of a dividend at the rate of 4 per 
cent. per annum, and the carrying forward of the sum of 52,603/ to 
the next half-year’s account. The working of the land and pro- 
perty acccunt for the half-year shows a gross rental of 39,099, 
which, after the deduction of 3,534/ for ground rents payable, house 
repairs, rates and taxes, &c., leaves the sum of 35,505/ to carry to 
the credit of net revenue. s 

New York Central. — The following detailed statement of this 
company’s earnings, &c., for the quarter ending June 30 (including 
the working of the West Shore division) have been published :— 
Gross earnings, $7,506,000; operating expenses, $4,588,000 ; net 
earnings, $2,915,000; first charges, $1,926,000 ; profit, $992,000. 
The dividend, at the rate of eo cent., absorbs $894,000, and the 
surplus is $98,000. It is stated that full provision has been made 
for the total indebtedness of the New York Central in connection 
with its West Shore division ; the charges account including a sum 
of $500,000, being the full amount of the guaranteed interest for the 
quarter on the new West Shore 4 per cent. guaranteed bonds. : 

New York, Lake Erie, and Western.—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Railroad 
Company, for the month of May, 1886, were $1,951,877, the 
working expenses $1,325,217, and the net earnings $626,660, showing 
an increase as compared with the same period last year of $312,362. 
The gross earnjngs of this company, excluding the New York, Penn- 
sylvania, and Ohio Railroad Company, were $1,601,735, the working 
expenses $995,527, and the net earnings $606,208, showing an increase 
as compared with the same period last year of $242,555. The net 
earnings for the eight months of the fiscal year amount to $4,047,583, 
craton increase as compared with the same period last year of 

1,227, 

North-Eastern.—The accounts for the half-year ending June 30 

show a balance aimitting of the payment of a dividend on the 
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at the rate of 44 per cent. per annum. A year ago the 
ad was at the rate of 5$ per cent., 21,788/ being Secitas 
perenne and Reading.—The net earnings for the month of 
May amount to $794,927, as against $954,917 in the same month of 

year. 

ln vith. Rastern.—The report for the half-year ended June 30, 
1886, shows that the gross receipts amounted to 995,475/, against 
990,176! in 1885, the working expenses, &e., to 516,827/, against 
521.2261, and the net receipts to 478,647/, against 468,951/. There 
is an increase in the earnings from all sources of 5,298/ as compared 
with the corresponding period of last year, and a decrease of 
4.398] in the outgoings, making an increase of 9,696/ in the net 
profit. The balance of 8,429/ brought forward from the last account 
has been added to the profits of the half-year, and, after providing 
for interest and dividends on all loan and preferential capital, the 
amount remaining is 156,545/, which will afford a dividend at the 
rate of 3¢ per cent. per annum on the ordinary stock, and a balance 
of 3,959/ can be carried forward. The directors state that, in view 
of the “continued commercial depression, and the confiscatory legis- 
lation with which railway companies were threatened, the directors 
did not feel justified in proceeding with the South-Eastern Railway 
Bill in the recent Session of Parliament, and it was therefore with- 
drawn.” The bridges across the Thames at Charing Cross and 
across the Medway at Rochester, including the connecting works, 
are rapidly proceeding to completion. he works of the Cannon 
street bridge widening have been vigorously commenced, The 
Elham Valley Company’s railway will, it is expected, be opened 
early in 1887. ’ 

Wellington, Grey, and Bruce.—The company notify that the 
estima‘ed earnings for the half-year ending 30th ult. applicable to 
meet interest in the company’s bonds will admit of the payment of 
1/ 17s 6d per 100/ bond, and that this payment will be applied as 
follows: 13s in final d's:harge of coupon No. 22, due Ist July, 1581, 
and 1/ 4s 6d on account of coupon No. 23 due Ist January, 1882. 


BANKING COMPANIES. 

Alliance.—The report states that the net profits for the half-year, 
after making deductions for interest on deposit accounts and bad and 
doubtfal debts, and rebate on bills not yet due, amount to 27,685/, 
which, added to 4,120/, the balance brought forward from the pre- 
vious half-year, makes a total cf 31,806/ now to be disposed of. 
Out ef this sum it is recommended that 26,000/ be appropriated to 
the payment of a dividend at the rate of 64 per cent. per annum, 
free of income tax ; and thatthe remainder, 5,806/, be carried for- 
ward to the credit of the next account. as 

Anglo-Fareign.—The directors recommend the usual interim divi- 
dend at the rate of 5 per cent. per annum, or 3s 6d per share, free 
of income tax, for the half-year ending June 30. 

Australian Joint-Stock.—The usual dividend of 10 per cent., with 
bonus of 2s per share, has been declared, and 10,000/ added to the 
reserve fund, which now stands at 270,000/. 

Bank of Bengal.—A dividend at the rate of 10 per cent. per 
anoum for the past half-year has been declared, 200,000 rs being 
transferred to the reserve fund, and 200,000 rs carried forward. 

Bank of Bombay.—A dividend at the rate of 11 per cent. per 
annum has been declared for the past half-year, carrying forward 
72,000 rupees. 

Bank of Egypt.—The directors will pay, on the 3rd August next, 
the usual interim dividend at the rate of 5 per cent. per annum for 
the half-year ended 30th June, 1886. 

Bank of Liverpool._—The annual report states that the net profits, 
after payment of current expenses, &c., amounted to 128,712%/, 
from which two half-yearly dividends of 5 per cent. each have been 
i leaving 50,4621 to be added to the reserved surplus fund. A 

nus of 10s per share has also been declared, and appropeaasng 
20,0007 in reduction of the purchase of Heywood’s business, a 
balance is left of 323,589/ at credit of the reserved surplus fund. 

Bank of Madras.—Messrs Henry 8. King and Co. have received 
the following telegram :—“ Dividend declared for the past half-year 
at the rate of 9 per cent. per annum, 50,000 rs added to the reserve 
fund, 41,000 rs carried forward.” 

Bank of New South Wales.—A meeting of the shareholders has 
been called in Sydney for the 9th August, to consider the propriety 
of increasing the bank’s capital by 250,000/. aout Bed 

Birmingham.—The directors have decided to pay an interim divi- 
dend for the past half-year at the rate of 15 per cent. per annum, 
free of income tax. ‘ 

Birmingham, Dudley, and District. ~The directors have decided 
to declare the usual interim dividend at the rate of 10 per cent. per 
annum, free of income tax, upon the paid-up capital of the bank. 

Birmingham and Midland.—The directors, in their fiftieth annual 
report, to 30th June last, state that, after writing off all bad debts, 
and making provision for doubtful debts, deducting the general 
expenses of management and rebate of bills, the net profits for the 
= year are 54,0351, to which has to be added the balance of 4,689/ 

rought forward from last year, making a total available for distri- 
bution of 59,3247, The interim dividend paid for the half-year 
ending 3ist December last of 1 per share (free of income tax) 
amounted to 26,695/, being at the rate of 16 per cent. per annum, 
and the directors now recommend the distribution of a ividend at 
the same rate, payable on the 20th July, which will absorb 26,695/, 
leaving a sum of 5,934! to be carried forward. 

_Bradford District.—The directors recommend the payment of a 
dividend at the rate of 10 per cent. per annum for the half-year 
ending June 30. 

Bradford Old Bank,—The report of the directors states that the 
Profits for the half-year—provision having been made for bad and 
doubtful debts—amount to 25,9901, subject to deduction of 8401 


for income tax, the net profit being 25,150/. When the balance of 


2,340/ 13s 4d, brought forward from last account, is added, the sum 
to be dealt with by this meeting stands ot 27,490. The directors 
recommend that a dividend of 1/ per share, clear of income tax, be 
paid, and that the balance of 2,490/ be carried forward to next half- 
year. The directors have, on Ist inst., established a branch of the 
bank at Great Horton, Bradford. 

Capital and Counties.—The directors have declared a dividend at 
the rate of 18 per cent. per annum, free of income tax. 

Carlisle City and District.—An interim dividend of 154 per cent. 
per annum, free of income tax, or the same as last half-year, pay- 
able 26th instant. 

Carlisle and Cumberland.—The half-yearly report shows net 
profits amounting to 9,144/, and recommends an interim dividend 
at the rate of 8 per cent. 

Central of London.—The directors’ report for the half-year ended 


the 30th June shows a profit balance of 11,216/. A dividend at the 


rate of 10 per cent. per annum, tax free, is recommended, 1,500/ is 
to be added to the reserve fund, which will thereby be raised to 
95,500/, and 3,466/ (including rebate) will be carried forward. 

City (Sydney ).—The directors announce a dividend of 12} per 
cent. per annum for the past half-year, carrying 5,000/ to the reserve 
fund, and 8,200! to the current half-year. 

City.—The report to be presented to the proprietors on the 20th 
inst. states that the accounts for the half-year to 30th June, 1886, 
show that, after providing for interest on deposit accounts and for 
bad and doubtful debts, the gross profits, with 6,275/ brought 
forward from the last account, amount to 102,064/, Provision being 
made for current expenses, and rebate on bills discounted not due, 
the directors declare a dividend, free of income tax, at the rate of 
10/ per cent. per annum on 1,000,000, the capital paid up, and carry 
forward to the next account 7,504/. Since the last meeting the 
directors have opened a branch in Queen Victoria street, where the 
have secured a suitable site ; until the new building is completed, 
business is being carried on in temporary premises. 

Colonial.—The directors recommend a dividend of 5 per cent. for 
the half-year ending December 31, being at the rate of 10 per cent, 
per annum. 

Commercial of Sydney.—The usual dividend has been declared at 
the rate of 25 per cent. per annum, 10,000/ being transferred to 
the reserve for the equalisation of dividends, thus increasing the 
reserve funds to 705,000/, and 15,054/ carried forward. 

Consolidated.—_At the meeting of the bank, to be held at Man- 
chester on the 14th instant, the directors will propose to pay a 
dividend for the half-year ending 30th June at the rate of 9 per 
cent. per annum, and to carry forward a balance of 7,881/ to next 
account. A dividend at the rate of 10 per cent. was paid at this 
time last year, 6,654/ being carried forward. 

Craven.—The half-yearly report shows an available balance of 
14,180/, including the balance brought forward. A dividend of 9s 
per share, free of tax, is proposed, a sum of 500/ is to be applied in 
reduction of bank premises, and 2,430/ carried forward. 

Derby Commercral,—A dividend at the rate of 10 per cent. per 
annum has been declared. 

English, Scottish, and Australian Chartered.—The report for the 
past half-year states that, including 5,152/ brought forward, there 
is a disposable balance of 44,155/. A dividend of 10 per cent. per 
annum, tax free, is recommended, and 1,000/ is to be applied in 
reduction of premises and furniture accounts, leaving 7,155/ to be 
carried forward. 

Halifax Commercial._—The annual report states that the net profit 
fur the year amounts to 16,026/. The directors recommend a 
dividend of 10s per share (making 10 per cent. for the year), carry- 
ing forward a balance of 1,026/ to the contingent fund. 

Halifax and Huddersfield Union.—The directors have declared 
an interim dividend of 10s per share for the half-yearending June 30 
last. 

Halifax Joint-Stock.—The directors of this bank have declared an 
interim dividend for the six months ending 30th June last after the 
rate of 10 per cent. per annum. The dividend will be payable on 
and after Tuesday, the 3rd of August next. 

Imperial Bank.—The report shows a balance of profit for the 
past half-year, after payment of interest on deposit and 
other accounts, and providing for bad and doubtful debts, 
amounting to 43,2567 9s 2d. educting from this amount the 
current expenses and rebate, there remains for appropriation 24,563/, 
which it is Lee Pa to apply in the following manner viz., 20,250/ to 
the payment of a dividend at the rate of 6 per cent. per annum, free 
of income tax, and the’ balance of 4,313/ 5s 11d to be carried to the 
credit of the profit and loss new account. 

Imperial Uttoman.—The report for 1885 shows a net profit 
balance of 340,202/, which, added to the balance brought forward 
from last year, gives a total of 347,291/ at the credit of the profit 
and loss account. After deducting from this sum the amount of 
39,6381 required for the reserve fund, there remains 307,653/, and of 
this the committee recommend a distribution of 12s per share, 
equal to 6 per cent. on the paid-up capital of the bank, leaving 
7,653/ to be carried forward to the current year. The report 
alludes to the arrangement which has been concluded with the 
Turkish Government in regard to the long outstanding accounts 
between the Government and the Bank. The amount accepted as 
due to the Bank is, it is stated, nteed by the best securities 
the Government can assign. The arrangement will come in 
operation in the second half of the present year. ee 

International of London.—The directors have declared an interim 
dividend of 7s 6d per share, tax free, equal to 5 per cent. per annum, 
for the half-year ended the 30th June. 

Lancashire and Yorkshire—The directors have declared out of 
the profits of the half-year ending 30th June last an interim divi- 
aa of 10s per share, clear of income tax. 
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Leeds and County.—The report for the half-year ending Jane 30 
states that the aos profits, including 1,737 brought forward, 
amounted to 9,703/, out of which it is proposed to pay a dividend 
at the rate of 6 per cent. per annum, free of tax, to place 2,500/ to 
the reserve fund, which will then amount to 20, , and to carry 
forward 1,618/. 

Liverpool Union.— A dividend of 12 per share on the capital stock 
of the company for the half-year ended the 30th June last (being at 
the rate of 10 per cent. per annum), free of income tax, will be paid 
to the proprietors on and after the 12th instant. 

Lloyds Barnetts and Bosanquets.—The directors have declared an 
interim dividend for the half-year ended 30th June last of 12s per 
share, being at the rate of 15 per cent. per annum, payable on the 
6th August next, free of income tax. 

London and County.—The directors recommend a dividend of 10 
per cent. for the half-year ending June 30, and, after making ample 
provision for bad and doubtful debts, will ca forward a bal«nce 
of 17,7281. This time last year the dividend was the seme, and 
52,409/ was carried forward. 

London and Hanseatic.—The directors have declared an interim 
dividend for the current half-year of 5s a share, equal to 5 per cent. 
per annum. ; 

Londén Joint-Siock.—The directors in their report for the half- 
year ended on the 30th ultimo state that, after providing for rebate 
of interest on bills discounted not yet due, a net profit is shown of 
116,203, which has been appropriated as follows, viz. :—108,000/ in 
payment of a dividend at the rate of 12 per cent. per annum on 
1,800,000/, the present paid-up capital ot the bank ; 8,203/, balance 
carried forward to profit and loss new account—116,203/. The 
guarantee fund account stands at 1,160,386. 

London and Provincial.—The report of the directors to be sub- 
mitted to the meeting called for the 2lst inst. states that the 
accounts to the 30th June last show that the gross profits for the 
half-year, after making provision for bad and doubtful debts, and 
including the amount brought forward from last account, are 
104,9427, and after deducting all current expenses, income tax, 
directors’ remuneration, auditors’ fees, and interest to customers, 
there remains a balance of 40,8947. The directors recommend that 
this amount be appropriated in the following manner, viz., 20,312/ 
to the payment of a dividend for six months on the old shares and 
for three months on the new shares, at the rate of 12} cent. per 
annum, free of income tax ; 3,368/ to the reserve fund, being the 
half-year’s dividend received in October on the New Three per 
Cents., in which the fund is invested ; 1,500! in further reduction of 
freehold and leasehold premises account ; 1,500/ to officers’ pension 
and gratuity fund ; 3,945/ to rebate on bills ; 10,268/ carried forward. 
In pursuance of the intimation given in the last half-yearly report 
to the shareholders, and in exercise of the powers contained in the 
articles of association, the board have issued pro rata to the share- 
holders 10,000 new shares of 10/ each with 5/ paid, raising the paid- 
up capital to 350,000/. The premiums received on the new shares, 
amounting in all to 70,267/, have been carried to the reserve fund, 
increasing it to 297,330/, invested in 306,116/ New 3 per Cents. A 
branch has been opened at Newington green. 

London and South-Western. — The report for the last half-year 
states that the net profits were 20,309/, including 3,333/, amount 
brought forward. A dividend is proposed at the rate of 6 cent. 
= annum, 250/ is set aside for the Clerks’ Guarantee and Provident 

und, 1,000/ is written off premises, leaving a balance of 10,0597, 
including rebate to be carried forward. On comparing it with a 
similar period last year, we find that it shows an increase of 
137,481/ in current and deposit accounts, which now stand at 
3,091,317/. The investments amount to 1,031,199/ (of which 
917,569/ are in first-class Government securities). Bills discounted 
622,227/, and loans and advances stand at 1,039,522/. The cash and 
securities alone show assets readily available of 52% per cent. of 
liabilities to customers. 

London and Westminster. — The half-yearly report presented at 
the meeting held on Wednesday showed a profit balance of £03,423. 
A dividend of 7 per cent, for the half-year was declared, and 7,423 
carried forward. The amount due on current accounts and d its 
is given in the balance-sheet 22,775,442/, against 25,062,1037 a year 
ago. The cash in hand and at the Bank of England is 2,485,757/, 
against 4,644,569/, and at eall 4,115,850/, against 3,964,750/, the in- 
vestments being stated at 5,332,060/, against 5,201,983/, and the 
bills discounted and loans at 15,698,788/, against 16,130,614/. 

London and Yorkshire.—A dividend is recommended for the past 
six months at the rate of 5 per cent. per annum, free of income tax, 
being at the same rate as last year. 

Manchester and County.—The report of the directors states that 
the accounts for the half-year ended 30th June, 1886, show that, 
including the balance of 3,390/ brought forward from the previous 
half-year, there is now a net — of 61,1082 to be appropriated. 
The directors proposed to deal with this amount as follows :— 
5,000/ to reserve fand—thus raised to 525,000/. 51,704! to a 
dividend at the rate of 15 per cent. per annum, and to vide for 
income tax. 4,404/ to be carried forward to the profit and loss 
account of the present half-year—total, 61,108. 

Manchester and Liverpool District.—A dividend for the past half. 
pars 15s per share, with a bonus of 5s per share, is recommended 

y the directors, being the same as for the corresponding period. 

Mercantile of Sydney.—At their half-yearly meeting held in 
Sydney on Thursday, the usual dividend at the rate of 9 per cent. 
per annum was d and 14,500/ was carried forward. 

National.—The report issued in view of the meeting called for the 
22nd inst. states that the and loss account of the bank for the 

t half-year shows a ce of 83,2661 available for distribution. 
he board have declared a dividend at the rate of 10 per cent. per 
annum, or 10s per share (102 paid) for the half-year. The income 
tax on the dividend is paid the bank. The dividend absorbs 


aceasta iain snes 
75,0001, leaving a balance of 8,266/, of which amount 3,318/, bein 
at the rate of 3 per cent. per annum on the rest or undivided profits 
has been carried to that account, and 4,948/ to profit and loss new 
account. The rest will now stand at 224,536/. 


National of New Zealand.—The annual report states that the 
gross profits for the year ended 3lst March a. after Gedueti 
interest on deposits and making provision for bad and doultfy} 
debts, amount to 62,441/. From this have to be deducted the 
expenses of head office and branches, 42,857/, and rebate on bills, 
4,692I, leaving a net available balance of 14,891/. A sum of 6,250] 
has already been paid to the shareholders by way of interim divi- 
dend, and the directors propose that a further payment be made of 
6,250/, making a total dividend of 5 per cent. fer the year, and that 
the balance, 2,391/, be carried to the next account. 


National of Wales,—The directors have declared an interim 
dividend at the rate of 6 per cent. per annum, payable on and after 
the 31st inst. 

North-Eastern.—The directors, subject to audit, propose a 
dividend of 3s 6d per share for the past half-year, being at the rate 
of 5t 8s 4d per cent. per annum, carrying forward 2,715/. 

Oldham Joint-Stock.—The directors have declared an interim 
dividend at the rate of 10 per cent. per annum for the half-year 
ending 30th June, free of tax. Last year the interim dividend was 
at the rate of 74 per cent. 

Preston.— The directors report that the total profit for the year 
is 29,481/, which, with 3,338/, the balance from last year's account. 
makes a total of 32,8197. After deducting expenses, the net serplis 
is 20,6107. Of this amount 5,000/ is required for payment of 10 per 
cent. per annuin on the “A” capital. The interim dividend paid in 
February last on the ordinary capital was at the rate of 10 per cent. 
per annum, and the directors now recommend a further dividend 
upon that stock at the same rate for the half-year ending June 
30 last. These payments absorb 15,000/, and the directors propose 
to place 2,010/ to the reserve fund, which will make a total addition 
of 4,000/ to that fund for the year, thus raising it to 60,000/, and 
leaving 3,600/ to be carried forward, 

Provincial of Ireland.—The report for the half-year ending the 
30th ult., shows a profit balance of 33,573/. A dividend at the rate 
= 10 = cent. per annum, tax free, is proposed, 5,573 being carried 
orward. 

Sheffield and Hallamshire.-—A dividend at the rate of 10 per cent. 
per annum for the half-year ending June 30 last has been declared, 
together with a bonus of 14 per cent, making 114 per cent. for the 
year. The surplus fund now stands at 89,4608 

Swansea.—The board of directors have declared the usual interim 
dividend, at the rate of 6 per cent. per annum, free of income tax, 
for the half-year ending 30th June. 

Union of London.—The report for the past half-year shows an 
available balance of profit of 111,297/, and a dividend at the rate of 
124 per cent. per annum is recommended, clear of income tax, 
carrying forward 4,735. The balance-sheet shows a deposit 
liability on the 30th ult. of 12,886,732/, against 13,346,978/ for the 
first half of 1885. The cash inhand is stated at 1,289,204/, against 
1,181,121/ ; at the Bank 1,014,201/, against ;1,164,849/, and at call 
2,436,000/, against 1,639,500/. The acceptances are for 1,274,109/, 
against 1,214,645/. The investments are stated at 3,566,916/, or 
half-a-million larger; bills discounted at 3,819,900/, against 
6,043,330/, and the loans at 3,066,009/, against 2,556,354/. 


INSURANCE COMPANTES. 

Crown Life.—The annual report states that during the year ending 
the 25th March 584 pro , for the sum of 418,601/, were 
accepted. The claims during the year amounted, with bonus 
additions, to 145,776/, The net premium income for the year was 
154,3591, and the total income 247,333/. The net funds amount to 
1,847,2751, showing an increase during the year of 22,371/. The 
directors further report that the income produced by the invest- 
ment of the proprietors’ capital, from which source alone the divi- 
dends are payable, was sufficient to provide a dividend at the same 
rate as last ro viz., at the rate of 2/ 6s for each share which had 
not been fully paid-up, and 2/ 7s 6d for each fully-paid share. There 
would a!so be paid to the holders of the 4,401 shares that were fully 
paid up before the 25th March, 1885, a bonus of 1/ 4s per share, 
which, with. the dividend of 27 7s 6d, would make 3/ lls 6d per 
share, payable by half-yearly instalments on the J5th July and the 
15th January. 

General _ and Fire-—The directors announce that the 96th 
ory vidend at the rate of 10 per cent. per annum is now 

e. 
ore 


and London.—The directors have declared an interim 
dividend for the half-year ended June 30 last at the rate of 5 per 
cent. per annum, payable on and after the 22nd inst. 

Marine.—The directors recommend a dividend on the paid- 
up capital at the rate of 5 per cent. per annum. 

Imperial Fire.—A dividend is announced of 5/ per share. 

Norwich Union Fire.—The report for 1885 states that the net 
premium income was 588,841/, against 577,207/. After setting aside 
one-third of the premiums (196, as & reserve ae iabilities 
on policies not run off, the balance at the credit of profit and loss 
account, including the unappro balance, 80,661/, brought for. 
ford from the previous year, is 162,186/, out of which an interim 
dividend of 2/ per share was paid in January last, and a further 
dividend of 2/ per share has been declared by the board, and will 
be payable on the 8th of J 4 The reserve fand will be increased 
to and a balance of 98,186/ carried forward to next year’s 
account. The ae pose of the year (irrespective of interest) 
is 62,605/, as against 29,744/ for the preceding year. 
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Royal.—A dividend of 15s per share is announced from the Fire 
departments, and of 3s per share under the Life profits, making 
ogs for the year, or the same as for the corresponding year. 
ata Equirable Life.—At the annual meeting held this month 
the directors reported that during the year ended the Ist March 
1.215 policies had been issued, for 658,525/. The new premiums 
amounted to 22,623/, including 1,411/ 198 2d of single premiums, 
The total income was 371,507/, and after payment of claims, 
amounting to 280,0791, and all other outgoings, the addition to the 
funds was 37,210. The funds are now 2,858,384/, and the average 
rate of interest on the investments is 4/ 8s 6d per cent. The society 
numbers 13,759 members, and the sums insured, including bonus 
dditions, are now 9,726,556/. : 3 

Scottish Life Insurance, Limited.—During the year 384 new pro- 

sals for life assurance to the extent of 163,430/ were received, and 
resulted in the issue of 318 policies for 130,280/. The net life 
assurance premiums of the year amounted to 14,440/, and the con- 
sideration for annuities to 6,788/. The claims and surrenders were 
again exceptionally light, and after providing for these and all out- 
standing obligations, the sum of 17,2351 was added to the life funds. 
In the accident department 665 policies, assuring 483,950/, were 
jssued. The net accident premium income was 4,938/, while the 
total claims in respect of both non-fatal and fatal accidents amounted 
to 2,335/. The amount transfered to the new fatal accident fund 
established last year was 1,150/, and the balance of that fund at the 
close of the year was 2,150/. The accident claims, although heavier 
than last year, were within the expectation. Some of the results 
are given of the valuation of the life business, which has been made 
on what is known as a strict pure (or net) premium basis, under 
which the whole of the future “ loading,” or addition made to the 

ure premium for expenses and profit, is reserved. The dividend 
is fixed at 5 per cent., against 4} per cent. 

Thames and Mersey Marine. — The report for the year ended 
June 30 states that the balance of general revenue, deducting all 
claims and expenses, as well as the 60,0002 paid to the shareholders 
in dividends and bonus since the last report was presented, amounts 
to 364,218/, exclusive of the paid-up capital of 200,000/, and of the 
reserve fund of 375,000/. The underwriting accounts for 1884 are 
closed, and have resulted in a profit of 105,000/. Of this sum the 
directors propose to carry 25,000/ to the reserve fund, which will 
then amount to 400,000/, and recommend a dividend, tax free, of 2s 
per share and a bonus of 6s, making with the dividend on account 
paid in January, 12s per share for the year ended the 30th ult. 


a 


MISCELLANEOUS COMPANIES. 


Anglo-American Land Mortgage and Agency.—The directors 
announce a dividend at the rate of 7 per cent. per annum for the six 
months ending June 30. 

Anglo-American Telegraph.—The report states that the total 
receipts from the Ist of Jan to the 30th of June, including 
4,096/ brought forward, amounted to 116,737/, the traffic receipts 
showing a decrease, as compared with the corresponding period of 
last year, of 22,321/ consequent upon competition, a reduced tariff, 
and continued depression of e between Europe and America. 
The total expenses, including repair of cables, &c., amounted to 
46,8131. The directors have, before declaring the net profits, set 
apart the sum of 50,000/ to the renewal fund, leaving a balance of 
19,9241. One quarterly interim dividend of 5s per cent. on the 
ordinary stock, and of 10s per cent. on the preferred stock, was 
paid on the Ist of May, 1886, absorbing 17,500/. It is not proposed 
to declare any interim dividend for the past quarter, but to 
forward the balance of 2,4247. The effect of the recent important 
reduction of rates by the associated companies has been a very con- 
siderable augmentation of the traffic, amounting to over 110 per cent., 
and although the total receipts have greatly decreased, the company 
is earning, it is stated, sufficient to pay its working expenses, and to 
place such a sum to the credit of the renewal fund as, with the 
accruing interest, will soon bring that fund up to 1,000,000/, the 
limit fixed by the proprietors at the last half-yearly meeting. 

Assets Reali-ation.—The directors have d ed an interim divi- 
_ - the rate of 10 per cent. per annum for the half-year ending 

une 30. 

Atlantic First Leased Lines Rental Trust.—The directors announce 
an interim dividend at the rate of 4 per cent, per annum, less 
Income t 1x, 

_ Barrett's Brewery and Bottling.—The directors have declared an 
interim dividend at the rate of 10 per cent. per annum for the six 
months ending June 30, 1886, 

Birmingham and Midland Tramways.—The directors recommend 
a dividend at the rate of 5 per cent. per annum for the six months 
ending 30th June, 1886. They also propose to write off 175/, being 
one-half of the goodwill paid to Allsop’s Omnibus Company, and to 
carry the balance of t (6697) to reserve fund. 
ta etese—The directors announce a dividend of 5 per cent., free of 


Bristol and South Wales Wagon.—The directors recommend a 
dividend at the rate of 3s 6d per share for the past half-year. 
. Brooke, Simpson, and Spiller. —The directors recommend an 
interim dividend of 7 per cent. per annum on the A shares. 
Bryant and May.—The dixectors recommend an interim dividend 
the rate of 174 per cent. per annum, 
Canada.—The directors recommend a dividend of 2/ per share, 
clear of income tax, for the half-year ending the 10th of July. 
a Colonial and United States Mortgage-—The directors have 
ferred an interim dividend at the rate of 10 per cent. per annum 
or the six months ending 30th June. ae 
Daniel Judeon and Son.—The directors announce an interim 


dividend for ¢ 3 : te of 5 per cent, 
er teen he half-year ending June 30 at the rate of 5 pe 
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Devas, Routledge and Company.—The balance-sheet of the company 
for the half-year ending June 19th, 1886, shows that the net profit, 
after allowing for all bad and doubtful debts, has amounted to 
5,961/, which, with the balance brought forward, 5,760/, makes the 
total amount available for dividend 11,721/. The directors recom- 
mend the payment of a dividend at the rate of 5 per cent. per annum, 
free of income tax, which, after deducting directors’ remuneration 
and income tax, will leave a balance of 7,428/ to be carried forward 
to next account. 


Direct United States Cable.—The report for the past half- 
year states that the balance of net profit available, including the 
sum from the previous half-year, is 18,545/. Three quarterly interim 
dividends of 3 per cent. each, amounting to 27,319/ 10s have been 
declared and paid during the financial year, and a final dividend of 
2s per share is now proposed, making, with the three interim 
dividends, 2? per cent. for the year, being a total distribution of 
33,390/ 10s. During the current year the reserve fund has been 
increased by the interest on the investments, profit on sale of 
security, and sums transferred from revenue account, and now 
amounts to 325,000/, after payment of the cost of repairs. 


Eastern Telegraph.—The report for the half-year ended March 
3lst states that the revenue amounted to 341,405/, from which are 
deducted 92,244/ for ordinary expenses and 41,637/ for expenditure, 
relating to repairs and renewal of cables, &c. After providing for 
income tax, there is a balance of 203,583/, to which is to be added 
32,549/ balance from previous half-year. Allowing for debe nture 
interest and interim dividends, the directors recommend a final divi- 
dend of 2s 6d and a bonus of Is per share, making a total of 12s per 
share, or 6 percent., carrying forward 4,0791. 

Edinburgh Street Tramways.—The half-yearly report shows @ 
total revenue of 43,577/, against 41,381/ in 1884, and an expenditure 
of 31,386/, against 29,907/. Out of an available balance of 10,8362 
the directors recommend a dividend at the rate of 5 per cent. per 
annum, tax free, and propose the addition of 3,000/ to the reserve 
and depreciation funds, carrying forward 336/. 

Emigrant and Colonist’s Aid Corporation.—The directors recom- 
mend a dividend at the rate of 5 per cent. per annum for the year 
ended 31st March last, adding 1,000/ to the reserve fund,and carry- 
ing forward a balance of 625/ 7s 11d. 


Fore Street Warehouse.—The report for the half-year ended June 
30th states that the net profit of the business, after making the usual 
allowances, amounted .to 14,125/, which the balance brought 
forward makes 17,672/, from which a dividend of 7s per share is 
recommended, writing off 5 per cent. from furniture account, and 
carrying forward 6,821. 

Foreign and Colonial Goverriment Trust.—At aboard meeting of 
the directors, the usual dividend at the rate of 5 per cent. per annum 
on the preferred stock and an interim payment at the san-e rate on 
the deferred stock were declared. 

Foster, Porter and Co.—The report for the past six months, shows 
an available balance of 22,664/, out of which it is proposed to 
declare a dividend at the rate of 7s 6d per share, or a little under 
74 per cent. per annum, tax free, carrying forward 15,164¢. 

Gas Light and Coke.—The directors recommend a dividend for the 
past half-year at the rate of 12 per cent. per annum, carrying for- 
ward a balance to the next account of 119,462. 

G. Kyaoch and Co.—The directors have declared an interim divi- 
dend at the rate of 10 per cent. per annum for the half-year ending 
June 30. 

Glasgow Tramway and Omnibus.—The directors state that after 
writing off 5,591/ for renewal of horses and a sum of 8622 to reduce 
their average price to 28/, setting aside 1,300/ for general reserve 
fund, and a sum of 17/ for depreciation of office furniture, there 
remains a balance to the credit of revenue of 17,2827. This, added 
to 557! brought forward, gives a total of 17,839/, out of which they 
propose a dividend at the rate of 7s 3d per share, free of income tax 
(equal to a little over 8 per cent. per annum for the half-year), 
which will absorb 12,6877, also to place 4,544/ to lease account, and 
set aside 175/ as a reserve for insurance, leaving 433/ to be carried 
forward. 

Globe Telegraph and Trust.—The report for the year ending July 
18 states that the net revenue of the company, after deduction of 
expenses, amounts to 167,644/, which, with the balance of 1,792% 
brought forward, makes a total of 169,436/. From this amount 
there has to be distributed the sum of 117,285/ in interim dividends, 
leaving an available balance of 52,1517. The directors recommend 

ayment of a final dividend for the year of 3s per share on the pre- 
Seen shares, and of 2s 9d per share on the ordinary shares (as 
against 3s last year), making, with the former distributions, a total 

vidend for the year of 6 per cent., less income tax, upon the 
reference, and 3§ per cent. net upon the ordinary shares, carrying 
orward a balance of 1,564/. 

Great Western Farm Dairies.— The directors recommend a 
dividend at the rate of 74 oe cent. per annum, free of income tax. 
- India-Rubber, Gutta Percha, and Tel-graph Works.—The directors 
recommend an interim dividend of 5 per cent., or 10s per share. 

Jorehaut Tea.—The report for 1885 states that the gross profits 
amounted to 22,324/, being an increase of 1,142/ over season 1884, 
After making provision for the payment of commissions on profits, 
and income tax, the directors propose the declaration of a dividend 
at the rate of 15 - cent, leaving a balance of_3,559/ to be carried 

the reserve fund. on, 

” Bead Securities. —The directors will recommend a dividend of 4 
per cent. Prep —s which 2 percent. was paid as an interim 
dividend in Janu - 2 

Lion Brewery.—The directors have declared an interim dividend 

for the half-year ended the 30th June at the rate of 6 per cent. per 


‘annum on the preference, and 10 per cent. per annum on the 


ordinary . 
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London and St Katharine Docks.—The directors recommend the 
payment of a dividend at.the rate of 2/ per cent. per annum, free 
of income tax, on the capital stock of the company for the past half- 
year, carrying forward the sum of 5,749/. The dividend at the corres- 
ponding period last year was at the rate of 1/ 15s per cent, per 
annum, carrying forward 2,193/. ; 

London Street Tramways,—The accounts for the half-year, subject 
to audit, admit of adividend at the rate of 8} per cent. per annum 


after setting aside to special accounts and reserve 1,396/, and carry- 


ing forward about 930/. 

London Tramways.—The report for the past h alf-year states that 
the accounts, after making deductions for deposits, renewals, &c , 
amounting in the aggregate to 17,469/, show a net income of 22,3781, 
which has to be equally divided between the ordinary shareholders 
and the holders of scrip certificates. : ; 

Malta and Mediterranean Gas.—A special meeting was held on the 
13th inst., when the resolutions passed on the 16th ult., altering the 
articles of association, were confirmed. , 

Municipal House Property Trust.—A dividend of 5 per cent. for 
the past half-year has been declared, together with a bonus of 1 per 
cent., making in all 6 per cent. for the year. 

National Discount—The report states that, after making provision 
for bad and doubiful debts, the gross profits of the half-year ending 
the 30th June last amount to 95,759/ 0s 6d which with the balance 
of 6 8591 3s 2d brought forward from the previous account, gives a 
total of 102,618/ 3s 8d. After providing for all charges, including 
income tax and directors’ and auditors’ remuneration, and reserv- 
ing 33,3731 15s 9d for rebate of interest on bills not matured, there 
remains a net profit of 57,539/ 11s 9d for appropriation. It is pro- 
posed to apply 50,7997 18s Od to the payment of a dividend at the 
rate of 12 per cent. per annum, free of income tax, leaving a balance 
of 6,7391 13s 9d to be carried forward to the next account. 


North Me'ropolitan Tramways.—The accounts for the past half-year, 
subject to final audit, enable the directors to recommend a dividend 
at the rate of 8§ per cent. per annum, carrying forward about 900/, 
after allowing 5.584/ for renewal of horses. 


Pawson and Company.—The directors in issuing their report and 
balance-sheet for the past half-year, state that the net profit, after 
payment of interest, directors’ fees, income tax, and all other 
expenses, making allowance for bad and doubtful debts, and writing 
7501 off leases, and 2501 off plant, is 8,223/, this, together with 
12,965/ brought forward from last account, makes a total of 21,189/, 
which the directors recommend should be apportioned as follov.s :— 


Dividend for the half-year at the rate of 6/ 5s per cent. per 
annum, free of income tax 
Leaving a balance to carry forward to next account 


Queensland Investment and Land Mortgage.—The directors state 
that after making provision for bad and doubtful debts, the net 

rofit for the year ended the 3lst of March, including the sum 

rought forward, amounted to 38,085/. An interim dividend at the 
rate of 10 per cent. per annum took 15,000/, and the diréctors now 
recommend a dividend at the rate of 10 per cent. per annum for 
the six months ended Macch 31, placing 5,000/ to the reserve fund, 
which will then stand at 80,000/. A balance of 3,085/ will be 
carried forward. 

Raffety, Thornton and Co.—The directors announce an interim 
dividend at the rate of 7 per cent. per annum, payable on the 5th 
of August next. 

Rylands and Sons.—The report for the half-year ending June 20 
shows an available surplus of 57,0701, and recommends a dividend 
at the rate of 5 per cent. per annum, less income tax ; 20,8201 being 
carried to the reserve fund, which will then stand at 191,294/. 

Sanitas,—The directors have declared an interim dividend at the 
rate of 10 per cent. per annum. 

Southampton Tramways.—The directors recommend a dividend 
for the past half-year at the rate of five per cent. per annum. 

Spiersand Pond.—Attheannual general meeting, held atthe Holborn 
Viaduct Hotel on the 12th inst., a dividend of 10 per cent., free of 
income tax, was declared for their financial year ending 3lst March 
last, and 15,0002 was carried to reserve fund. 

Spratts Patent.—An interim dividend for the half-year ended 
the 30th June last is announced by the directors at the rate of 18 
per cent. per annum. 

Sunderland T'ramways,—The report for the half-year ending June 
30 states that the receipts were 4,413/, and the expenditure 3,732I. 
~~ en dividend was paid on the Ist inst., and 144/ is carried 

orward. , 

Submarine Telegraph.—The directors, after adding 15 per cent. of 
the gross receipts to the reserve fund, recommend a dividend at the 
rate of 12 per cent. per annum for the half-year ending June 30. 

Tramways Union.—The directors have declared an interim 
dividend of 2s per share, free of tax. 

Union Discount . — The report for the year endin 
June 30th states that, including the amount brought forw 
from last half-year, and after making provision for bad and 
doubtful debts, the accounts show a gross profit of 61,986/. 
Allowing rebate, amounting to 19,788/, and educting current 
expenses, there is a balance of 32,773/, out of which the directors 
recommend a dividend of 4s per share, being at the rate of 8 per 
cent., tax free, carrying forward 12,773/. 5 

United Telephone.—The report for the zr ending April 30 shows 
that the total receip apo: y attributable to the year have been 
122,284I, as against 103,000/ in the preceding year, and the expendi- 
ture has been 54,6817, as i “4080 e balance of net 
revenue account is 70,297/, of which amount the sum of 17,712/ has 
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been absorbed by the payment of an interim dividend at the rate of 
8 per cent. per annum for the first half-year ending October 31, 1895 
and the directors recommend a further dividend of 9s per fully-paid 
£5 share (part-paid shares bree proportion) for the second 
half-year ending April 30,.1886, making a total dividend of 13 per 
cent, for the year. The directors also propose to carry 10,000/ to 


- reserve, leaving a balance of 2,285/ to be carried forward. A sum 


of 2,753/, representing profits derived from exceptional sources, hag 
been carried direct to the reserve fund, in addition to the amount 
set aside for depreciation. 

- Western Counties and South Wales Telephone. — The company 
at a board meeting held on the 9th inst., declared an interim 
dividend on its oe shares of 3 per cent. for the half-year 
ending the 30th June last (i.e., at the rate of 6 per cent. per annum) 
which will be payable at the company’s bankers on Monday, the 
19th inst. 

Winchester House.—At an extraordinary general meeting of the 
members, it was resolved to sell the freehold of the land to the 
Ecclesiastical Commissioners for England, for the sum of 487,500/ 
This enabled the directors to recommend a bonus of 2/ per share, 
and the creation of a sinking fund for the redemption of the capital, 
This was unanimously confirmed by the shareholders, and it was 
further resolved to carry the balance to a reserve fund for the pur- 
pose of equalising dividends. 


MINING COMPANIES. 


Montana.—The directors have declared a further interim 
dividend for the current half-year of 2s 6d per share, being 
at the rate of 25 percent. per annum, carrying forward a substantial 
balance. A sum of 3,000/ is to be written off for depreciation on 
machinery and buildings. 

Pinos Altos Bullion.—The directors have declared an interim divi- 
dend at the rate of 10 per cent. per annum, on the capital of the 
company, for the quarter ending June 30 last, payable on and atter 
the 15th inst. ° 

Prince of Waies Slate-—A third quarterly dividend at the rate 
= _ ber cent. per annum on the guaranteed shares has been 

eclared. 


NEW COMPANIES AND CAPITAL. 


New South Wales 34 per Cent. Stock for 5,500,000/.—The applica- 
tions for this stock amounted to 17,586,800/, at prices varying from 
99/ 10s to 94/ (the minimum). Tenders at 95/ 7s 6d receive about 
38 per cent. of the amount applied for, those above that price being 
Te in full. The average price obtained for the stock was 


Otago Harbour Board Consolidation 5 per Cent. Loan of £699,000. 
—The Colonial Bank of New Zealand, as financial agents for the 


’ Otago Harbour Board, are authorised to reopen~the conversion 


scheme which closed on 30th June last, and invite holders of deben- 
tures of the undermentioned loans to bring their bonds for con- 
version into bonds of the five per cent. consolidation loan on the 
terms specified below, viz. : for unconverted balance of 1874 sinking 
fund 6 per cent. loan, first issue 71,100/, second issue 79,100/, for 
every 97/ 1 consolidated debenture of 100/ ; ditto of 1881 6 per cent. 
loan, due 1921, 97,000/, for every 91/ 15s 1 consolidated debenture 
of 100/; ditto of 1882-3 5 per cent. loan, due 1921, 116,200/, for 
every 100/ 1 consolidated debenture of 1007, Balances under 100/ 
arising in the conversion will be paid in cash, together with a pro 
rata allowance thereon for such premium as the consolidated bonds 
may bear in the market at date of conversion. 


Scarborough, Bridlington, and West Riding Junction Ratlways.— 
Issue of 230,000/, in 20/ shares, upon which 4 per cent. will be paid 
during construction. The special Act of Parliament of the company 
authorises the construction of two railways—one from Market 
Weighton to Driffield, now about to be constructed, and the other 
from Driffield to Seamer Junction, where it joins the system of the 
North-Eastern Railway running into Scarborough, the latter creat- 
ing a direct route from Hull to Scarborough, and effecting a saving 
of about 11 miles, The line proposed to be constructed in 
the first instance is a first-class double line of railway from 
Market Weighton to Driffield, which is of an important character. 
An agen of a favourable character has been entered into with 
the North-Eastern Railway Company for the working of this com- 
pany’s lines. The agreement provides that the North-Eastern 
Company are to work, maintain, and manage the lines in perpetuity 
and pay over half-yearly to this company 50 per cent. of the gross 
receipts, which include, not merely the tolls and fares for local 
traffic, but in addition a mileage proportion on through traffic. The _ 
North-Eastern Railway Company, moreover, in consideration of the: 
payment of 275/ per annum, agree to include in the gross receipts all 
terminals on traffic originating or terminating at the Market 
Weighton, Driffield and Nafferton stations-of their line, and passing 
over any portion of this company’s lines, as well as to accommodate 
and work the traffic of this company at those stations. The 
company, therefore, will have no inal stations to construct, 
thereby avoiding a large outlay. 

Tasmanian Government 4 per Cent. Loan for £1,000,000.—The 
tenders for this stock amounted to 2,092,000/ at prices ing from 
the minimum of 99/7 to 102/ 0s 6d. Tenders at 99/ 13s 6d will receive 
about 38 per cent. of the amount applied for, and those above 
zbat price in full. Average price 99/ 17s 11d. 
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